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@ It’s a fire-fighting axiom that the first 60 seconds of a 
fire are the most important. If something goes wrong then, 
you may have a real blaze on your hands. 

Alert management, recognizing this, carefully trains its 
employees to fight fire. It picks key men in the plant, 
teaches them how different fires behave, how various ex- 
tinguishers must be handled. 

Authorities agree that demonstrations provide the best 
training. So Walter Kidde & Company has prepared a 
booklet—‘“‘How to Teach Fire-Fighting.” It tells how to 
stage a fast-moving, interesting, instructive fire-class. 
Write for your plant’s copy. 

Walter Kidde & Company, Inc. 
446 West Street Bloomfield, N. J. 


Kidde 


HIGH PRESSURE GASES + FIRE PROTECTION 
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BEST’S STOCK INDEX 


* 20 casualty stocks 





1933 1994 1995 1936 1937 1938 1939 1940 1941 warch June Sept. Dec 


* Based on Standard & Poor’s daily stock price indexes of 50 industrial, 
20 railroad and 20 public utility stocks combined. 


Casualty Fire 
1943 1942 1943 1942 
eee 326.7 287.8 185.7 183.0 
EE eek wis sreteaatn 327.5 282.6 189.0 173.2 
re 330.6 264.9 193.8 159.4 


been followed in February and March with very 

small gains, despite the accelerated upward march 
of general security prices. Casualty shares have aver- 
aged less than a 1% gain in each of the last two months, 
while fire shares have averaged only about 2% each 
month. The fire stock index at 193.8 stands at its high- 
est point since 1936 and considerably above the 159.4 
at the end of March last year. The casualty stock index 
established a new high of 330.6 as against 264.9 at the 
end of March, 1942. 


Te booming January insurance share market has 


Fire Stocks 


Reinsurance Corporation of New York led the fire 
stocks, up 15% (probably reflecting appreciation in its 
own large common stockholdings), followed closely by 
City of New York, Globe & Republic and Knicker- 
bocker. Only seven of the fifty fire issues registered 
declines, the largest being Fidelity and Guaranty, off 
one point to 37 bid at March 31. 


Casualty Stocks 


Maryland Casualty leads the casualty stocks for the 
fourth consecutive month in percentage gain, closing at 
March 31 at 514. The continued rise in this stock must 
be considered speculative as it is not on a dividend basis 
and is selling well above any reasonable estimate of 
liquidating value. The 1942 refinancing of this company 
is under attack, see article in casualty company section 
on page 107. The next largest gain was scored by 
Standard Accident, up 9%, followed by three reinsur- 
ance companies—Employees, American and General— 
all up 5%. Preferred accident was off 5%, followed by 
U. S. Guarantee and Hartford Steam Boiler, off about 


SA%. 


FOR APRIL, 1943 


Indemnity’s 
revolutionary new 


Personal Theft Policy 


Indemnity recently issued a personal 
theft policy that truly is revolutionary 
in its breadth of coverage and method 
of rating. 


The nature of its cover and its remark- 
ably low price make it a most popular 
and successful policy with the public. 
And it is so easy to rate that it has 
found immediate favor with the Agent. 


Let us tell you more about this new 
sales-maker. Write today for complete 
information. 


CASUALTY FIDELITY 


CAPITAL $2,500,000 


INDEMRITY 
INSURANCE COMPANY 
OF NORTH AMERICA 


PHILADELPHIA 


and its affiliated companies write practically 
every form of insurance, except life. 
Service Offices located in principal cities. 


Complete nation-wide Insurance Facilities for Agents 
and Brokers. 




















Throughout W.U.A. 
Territory 


Big Cities 

Small Cities 
County Seat Towns 
Little Towns 


Wherever there is insurance business 
being written in the Middle West, the 
best insurance agents are reading the 
Chicago Journal’ of Commerce. It is 
their dependable, daily source of news 
and information on the latest happen- 
ings in the insurance world. 


“Your newspaper is widely read by our 
insurance friends,’’ writes one insurance 
company executive. 


For example, each day the Chicago 
Journal of Commerce reaches the busi- 
ness men in every one of Iowa's 99 
counties. Hardly a county in the Middle 
West but this paper carries its daily 
messages to the successful business 
producers of the territory. 





Chiragn Journal 
of Commerce 


“All the News a Busy Man Has Time to Read” 


12 East Grand Avenue Chicago, Hlinois 


COMPANY DEVELOPMENTS 


SUMMARY of the insurance company developments 
throughout the United States and Canada in recent months 
appears hereafter. This summary includes notices of examina- 
tions conducted, and also new, licensed and retired companies, 


CONNECTICUT 


Examined 
Connecticut Fire Insurance Co. .............- Hartford, Conn, 
Equitable Fire & Marine Insurance Co. ....Providence, R. |, 
Phoenix Insurance Company ...............- Hartford, Conn, 


ILLINOIS 
Licensed P 
Pacific Employers Insurance Co. .......... Los Angeles, Cal, 


IOWA 
Licensed 
Fire Tnsucance EXCHOH@e ......5cc0ssciese Los Angeles, Cal, 
KANSAS 
Licensed 
American Mutual Reinsurance Co. .............. Chicago, Ill. 
Manufacturers Fire Insurance Co. ......... Philadelphia, Pa 


MARYLAND 
Examined 


Taneytown Mutual Fire Insurance Co. .. Taneytown, Md. 


MASSACHUSETTS 


Examined 
Attleboro Mutual Fire Insurance Co. ......../ Attleboro, Mass. 
Eastern Mutual Insurance Co. ...........e0e0. Boston, Mass. 


Merchants & Farmers Mutual Fire Ins. Co. ..\Worcester, Mass. 


Transit Mutual Insurance Co. ............++0 Boston, Mass, 
Transportation Mutual Insurance Co. .......... Boston, Mass. 
MINNESOTA 
Examined 
Anchor Casualty Company ..................St. Paul, Minn 


NEBRASKA 
Examined 
Clergy Casualty Company of America .......... Omaha, Neb 
State Farmers Insurance Company ............. Omaha, Neb 
NEW YORK 
Liquidation 
Overseas & American Reinsurance Corp. ...New York, N. Y. 
Examined 
Albany Insurance Company ...............New York, N. Y. 
Atlas Assurance COMGORY 6 ...6cccccsvcecccsce London, Eng 
Commercial Travelers Mutual Accident Ass’n ...Utica, N. \ 
Consolidated Taxpayers Mutual Ins. Co. . Brooklyn, N. } 
Cooperative Windstorm Ins. Co. of N. Y. ...Greenville, N. Y. 
Empire Cooperative Fire Ins Co. .......... Middleburg, N. Y. 
Erie & Niagara County Farmers Ins. Ass’n 
‘ Williamsville, N. Y 


Globe Indemnity Company ................ New York, N. Y 


Guilderland Mutual Insurance Ass’n ........ Greenville, N. Y 
New Amsterdam Casualty Company .......... Baltimore, Md 
Seaboard Surety Company ...........2..4 New York, N. 


icieeeeeas New York, N. Y 


United States Casualty Company 


PENNSYLVANIA 
Examined 
City Mutual Fire Insurance Co. ...........5 506550 Lebanon, 
Commercial Mutual Fire Ins. Co. ..... Lebanon, 
Merchants & Business Men’s Mutual Fire Ins. Co. 
Harrisburg, Pa. 


Pa 
Pa 


WEST VIRGINIA 

Licensed : 

l'armers Alliance Insurance Co. ...........McPherson, Kans. 
QUEBEC 
Licensed 


British Aviation Insurance Company, Ltd. London, Eng. 


BEST'S FIRE AND CASUALTY NEWS 
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ASST automatic protection 4 
helps to MEET THE MANPOWER PROBLEM 


...-has enabled many concerns to release 
personnel from guard duty to productive work 


Every able-bodied man assigned to guard or 
watchman duty is one more man removed 
from productive work. To help solve increas- 
ingly acute manpower problems, increase the 
extent and efficiency of protection and effect 
operating economies, many firms have adopted 
A.D.T. Electric Protection Services—the mod- 
ern, automatic safeguard against the hazards 
of fire, intrusion, sabotage, burglary, and the 
production stoppages and other devastating 
results of such casualties. 

These services, functioning aatomatically, 
afford maximum protection with minimum 
guard forces. Adoption of A.D.T. Protection 
has made it possible for hundreds of plants 
to eliminate or substantially reduce their 
guard forces—not only releasing manpower 
for productive work, but also getting better 
protection and effecting substantial savings. 

We shall be glad to make a survey of your 




















particular protection problems, without cost 
or obligation. k * 


Invisible Ray Alarm (Photoelectric): Projects 
beams of invisible light across indoor or outdoor 
areas. Interruption of beam automatically summons 
guards and police. 
Telapproach (for boundary protection): Electronic 
devices establish a continuous electrical field adja- 
cent to a boundary. Entrance of any person or ve- 
hicle into the electrical field automatically sum- 
mons guards and police. 
Burglar Alarm: Electric Protection for doors, win- 
dows, skylights, etc. 
Aero Automatic Fire Alarm: Automatically de- 
tects fire at its start, and automatically summons 
the fire department. 
Sprinkler Supervisory and Waterflow Alarm: 
Automatically detects and reports trouble condi- 
tions, whether caused by accident or sabotage, that 
might impair the sprinkler’s effectiveness. Auto- 
matically summons fire department the instant a 
sprinkler head opens, or in case of a dangerous 
leak. 

For further information on these and other 
A.D.T. Protection Services, write to A.D.T. Execu- 
tive Offices, 155 Sixth Avenue, New York. 


A.D.T. ELECTRIC PROTECTION SERVICES 
Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Ave., New York 


CENTRAL STATION OFFICES IN ALL PRINCIPAL CITIES OF THE UNITED STATES 




















How to make sure 


1940 1941 1942 1943 

January $36,260,650 $26,470,000 $35,565,000 $27,733.00) 

February .. 34,410,250 26,102,000 30,819,000  33,175,0H 
o1a ace to sie€e March ..... 29,788,800 31,471,000 30,505,000 
ME. canaas 26,657,190 29,330,000 27,960,000 
eee 23,446,590 25,637,000 23,233,000 
° bd June ....... 19,506,000  24'943,000 22,410,000 
In \vew itor it eee 20,322,800 23,698,000 21,000,000 
August 20,722,100 24,122,000 19,680,000 
September . 21,198,000 24,668,000 20,443,000 
October 22,091,140 30,833,000 22,621,000 
November 23,449,000 23,822,000 24,144,000 
December .. 28,617,000 31,261,000 36,469,000 


MAKE RESERVATIONS... Despite the short- 


MONTHLY FIRE LOSSES 


PIR losses in the United States, as estimated by th 
National Board of Fire Underwriters, have deve. 
oped an irregular trend. Following very high losses of 
$36,469,000 in December there was a reaction to $27. 
733,000 in January of this year, while last month losses 
again were sharply upward totalling $33,175,000. Th 
February estimate represented an increase of $2,356, 
000 or 8% over the total for February, 1942, and wa 
slightly more than 10% above the average February 
losses over the years 1933 to 1942 inclusive. For the 
first two months of this year the fire losses were esti. 


mated at $60,908,000, a decrease of $5,476,000 com. 


pared with the same period of 1942. 


A comparative table of fire losses for the years 194, 
1941 and 1942 together with those of the first two 


months of 1943 follows: 









age of hotel accommodations in New York, Totals ... $306,469,520 $322,357,000 $314,849,000 
you can do wonders to assure yourself of a 
comfortable room at Hotel Pennsylvania by 
making reservations at least three days before 


arrival. 





CONVENTIONS AHEAD 
APRIL 


15—New Jersey Association of Insurance Agents semi-annual 
meeting. To be held at the Stacy-Trent Hotel, Trenton, N. J. 


7 7 5 


CANCEL RESERVATIONS .. . Another 
way you can help both yourself and other 
travelers is to cancel reservations promptly 


22-23—Insurance Accounting & Statistical Association. Annual meet: 
when your plans change. 


ing. To be held at the Edgewater Beach Hotel, Chicago, lll. f\ 
7 y 7 MAY 
WEEK ENDS ARE BUSY... If you can’t 
schedule your trips to Hotel Pennsylvania 
during the middle of the week, let us know 
anyway and we'll do our best to accom- 
modate you at this favorite hotel of in- 
surance men. 


To be held at the Tutweiler Hotel, Birmingham, Alu. 


10—National Fire Protection Association. Annual meeting. To be 
held in Chicago, Ill. 


27—National Board of Fire Underwriters. Annual meeting. To be 
held at the Waldorf-Astoria Hotel, New York, N. Y. 





Home Office Agency man who knows monthly 
premium Accident and Health Business. With lead- 
ing company in the field. Married, over age 38. 


HOTEL PENNSYLVANIA 


JAMES H. McCABE, General Manager 
THE STATLER HOTEL IN NEW YORK 


OPPOSITE PENNSYLVANIA STATION 


Answer in complete confidence, giving age, experi- 
ence. Box 52-C. Alfred M. Best Company, Inc., 
75 Fulton Street, New York, N. Y. 
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LD 
HEN the immortal Jefferson was Secretary 
semiaum piState in the early, troubled days of the Re- 
* sual mee PUDlic, he lived at 57 Maiden Lane, New York. 
*hicage, Not as picturesque or as celebrated as his 
amous establishment at Monticello, the resi- 
al meeting fence at Maiden Lane is none the less asso- 
sci - lated with many significant incidents in the 
story of our country. 
oe To As we celebrate the bicentenary of Thomas 
eferson’s birth this year, it is worthy of note 
wtih = hat many happy coincidences exist in Jeffer- 
‘ead on’s life and in that of the Home Insurance 
je 38. | ompany. The site of his residence, above, is 
»xperi- | iow the main office of the Home. The company 
. Inc. | fvas founded on the One Hundred and Tenth 
| nniversary of Jefferson’s birth—April 13, 
1853. And therefore the Home celebrates its 
TY NEWS 



























Ninetieth Anniversary Year 








57-59 MAIDEN LANE 


Ninetieth birthday this year on the date that 
the nation celebrates the Two Hundredth anni- 
versary of Jefferson’s natal day. 
Accordingly, it is with particular pride and 
pleasure as Americans that we join in the 
national tribute to the man who was in his 
lifetime the conscience, as he is today regarded 
as a principal founder, of the American de- 
mocracy which we are now fighting to defend. 
The Home, through its agents and brokers, is America’s 


leading insurance protector of American Homes and 


the Homes of American Industry. 


* THE HOME « 
Sresweance Company 


NEW YORK 


FIRE * AUTOMOBILE * MARINE INSURANCE 


ead 








UNITED STATES RESOURCES 
DECEMBER 31, 1942 ” 


beg 
Un 
has 


SURPLUS _TO POLICYHOLDERS § res! 
(Includes Capital) ft 
( 


Mark 2 
ame fom, ae 
ASSETS LIABILITIES CAPITAL Basis Dec. 31, 1942 dec 


the 
American & Foreign Insurance Company . . . $ 7,518,385 $ 2,686,712 $1,500,000 $ 4,831,673 $ 4,999,278 § upc 
pla 
The British & Foreign Marine Ins. Co. Ltd.t . . 4,850,034 2,829,760 500,000* 2,020,274 2,153,045 a 
thes 
Ute 
kK) 


Capital Fire Insurance Company of California . . 2,509,266 550,180 1,000,000 1,959,086 2,034,681 


Eagle Indemnity Company . . . . . . . 11,294,128 8,794,128 1,000,000 2,500,000 2,781,767 J” 
toa 
in | 
Globe Indemnity Company . . . . . . . 45,843,199 35,843,199 2,500,000 10,000,000 11,339,478 “ 
The Liverpool & London & Globe Ins. Co. Ltd.¢ . "19,862,700 13,231,377 500,000 = 6,631,323 7,043,805 Re 
The Newark Fire Insurance Company . . . . 10,800,559 4,592,410 2,000,000 6,208,149 6,548,891 ” 
Queen Insurance Company of America. . . . 24,991,373 12,436,353 5,000,000 12,555,020 13,207,448 ) 
Royal Indemnity Company . . . . . . . 40,342,417 30,342,417 — 2,500,000 10,000,000 11,305,646 wa 
Royal Insurance Company, Ltd.t . . . . . 23,079,496 13,845,713  500,000* 9,233,783 9,721,883 a 
The Seaboard Insurance Company . : . . . 1,746,227 526,586 600,000 1,219,641 1,262,178 | fo: 
Star Insurance Company of America . . . . 6,649,313 3,651,219 1,000,000 2,998,094 3,135,469 mn 
Thames & Mersey Marine Insurance Co., Ltd.¢ . 3,254,581 —:1,984,376 = 500,000* 1,270,205 —1,331,965 
tod 


¢ U.S. Branch — Admitted Assets of All Companies nae? eit] 
* Statutory-Capital securities deposited as ied by law. the 


ROYAL: LIVERPOOL GROUPS ° 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N 


Federal Union Insurance Company . . . . . 3,640,319 1,467,209 1,000,000 2,173,110 2,267,771 





1860 





= 





- 3 





Y HOLDERS 
tal) 


Market 
Values 
sc. 31, 1942 


4,999,278 
2,153,045 
2,034,681 
2,181,767 
2,267,771 
| 339,478 
043,805 
), 548,891 
207,448 
305,646 
), 721,883 
262,749 
135,469 
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tek A generation haunted by depression and war has 
begun to plan for peace after the victory is won. The 
United States in adding a third to its industrial plant 
has an increased capacity equal to that built up by the 
rest of the world in the 180 years since the beginning 
of the industrial revolution. The will for a better world 
as well as the capacity for a better world exists. The 
decisions made within the next year or so will shape 
the world for a generation. Insurance has been seized 
upon in the Beveridge Plan and other schemes of social 
planners to raise the world by its own bootstraps. The 
implications are so far-reaching and important not only 
to the insurance business but to our whole economy that 
these programs demand more than cursory study. See 
Utopia Unlimited, on page 15. 

tkk Each year we review the operating results of a 
large group of fire and casualty insurance companies 
to arrive at averages for the business. Premium volume 
in both the fire and casualty fields reached all-time highs 
and war conditions played an important part in the 
operations of most companies. A general summary 
appears on pages 16 and 17 under the title Operating 
Results, and the complete tabulation of individual com- 
panies begins on page 73 and carries through to page 91. 
*kk Much has been said and written concerning the 
capitalistic system during the last 20 years. During the 
20's it was the greatest of all systems according to most 
people; during the 30's, according to other people, it 
was on the way out and other systems on the way in. 
Any system produced by people who are not all perfect 
will reflect to some extent those imperfections. At the 
sane time it should not be forgotten—at any time—that 
under this system we have achieved the greatest good 
forthe greatest number. Dr. James Truslow Adams in 
his article “Murdering Progress in its Cradle” explains 
in very simple ways just what capitalism is and what it 
has contributed to our civilization. This article appears 
on page 18. 

*kk The problems confronting the insurance industry 
today will not be problems a year or two from now, 
either the industry will master them or they will master 
the industry. Public opinion plays such an important 
role in decisions being made by our government that 
it behooves the insurance business to make known their 
side of the story. A newspaper man has a real message 
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for the business on page 21 under the title Publi¢ 
Opimion. Tied up with public opinion is the matter of 


public relations, and although the article on page 29, 
Surety Public Relations, is aimed at only one branch of 
the insurance business, its fundamental concepts are 
applicable to other lines. 


**k* The director of the Business Development Office 
reviews the progress being made by the insurance agents 
in informing the public on war damage insurance on 
page 23 under the title Sales in War Damage. 


*** The insurance business is thoroughly aroused by 
the war and is doing its part to win the war. But what 
is it doing to help win the peace? Some one said, “The 
United States never lost a war and never won a peace.” 
This is one peace that must be won. Insurance must 
become fully awake to its opportunity. See Win the 


Peace on page 27. 


*k* Figuratively speaking, an insurance agent is pretty 
likely to be bent over double. He either has his ear 
to the ground or his head in the sand, like the robin 
or the ostrich, and remember, the one gets the worm 
and the other gets it in the neck. All agents will be 
interested in Are You Listening? on page 37. 


*kk Tf the war is long, hard and bitter, with increasing 
socialization and regimentation, the business of insur- 
ance may well follow the pattern of other regimented 
countries and be one of the first to be attacked. The 
major threats and concrete suggestions of a future 
course are outlined in Future of Insurance on page 39. 


**kk For several months we have included articles on 
compulsory insurance and various schemes looking to- 
ward its eventual socialization. The latest is by the 
president of the largest hospital service organization in 
the country, a former insurance commissioner, and is 
entitled Social Insurance Cannot Create Wealth, on 


page 43. 


**k*k Our legal article this month concerns itself with 
the conflict of laws relating to the right of one spouse 
to sue the other for negligence and the effect of mar- 
riage of parties after an accident but before the trial. 
It appears under the title Husband and Wife, page 53. 


*#kk So many of us are interested in vegetable gardens 
for the first time this year that we were immediately 
taken by an article originally appearing in the Hartford 
Agent, which we are reprinting under the title Gardens 
for Victory, on page 57, followed by a complete chart 
and time schedule for a victory garden on pages 58 and 
59. 

*kk Perhaps in no other profession is there so great 
a need for considering the relative importance of in- 
dividual factors as in safety engineering. Further, in 


no other profession is there so great an opportunity to 
See Relativity in 


profit from such consideration. 


Safety, on page 67. 











I have sworn eternal hostility 








against every form of tyranny 


EMI RCE LOY ye 


over the mind of man. 





* x This month 
marks the 200th 
anniversary of the birth of 
Thomas Jefferson, author of the 
Declaration of Independence and third 
President of the United States. « * « « * * 


Today, when the bloodiest chapter is being 
written in man’s unending struggle for liberty, 
his doctrines speak to the whole democratic world 
with special eloquence. Ever-inspiring champion of the 
common man, Jefferson’s fame remains as imperishable as 
the democratic ideas that were always his chief concern. 
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FIRE ASSOCIATION GROUP 


Right in YOUR Corner! 


IN EVERY national advertisement we prepare, 


we keep one philosophy constantly in mind: 

And that is, that we can never be any more pros- 
perous than those who represent us... the Insurance 
Agents and Brokers who sell our policies. 

Check any ad that is published over our name 
today and you will! find two things. You will find 


a strong reason why the prospect should check up 


gry INSURANCE 








on his insurance now. You will also find a very 
strong, direct challenge to the prospect to see the 
one and only man professionally equipped to advise 
him ... the Insurance Agent. 

We do not expect to benefit by every prospect we 
lead into your corner. But this we do know. That, 
until the prospect sees you, no one benefits. When 


he does, we all benefit . . . you, we, and the prospect. 
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FIRE ASSOCIATION GROUP 
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UTOPIA UNLIMITED 


ECENTLY on both sides of the Atlantic there 

has issued from high quarters a shining and su- 

perficially alluring invitation, an invitation to enter 
into Utopia, unlimited. Its sponsors paint a picture of 
security through insurance for every one, against every 
hazard, from the cradle to the grave. The invitation 
will surely make a wide appeal to those classes of peo- 
ple who are not inclined to think for themselves, or act 
for themselves. Nevertheless, we firmly believe that 
in this country the great mass of the people will want 
no part of it. They will see for themselves that all such 
schemes are directly counter to the sturdy, independent 
Americanism which has built this country. 


Insurance Is a Complicated Business 


Over an extended period the business of insurance in 
this country has become more and more complicated in 
order to keep pace with the insurance needs of a more 
and more complicated economy. New forms of insur- 
ance are continually being developed, creating new un- 
derwriting problems, but these problems are always 
successfully worked out by the ingenuity of highly 
trained and experienced insurance specialists. But the 
“cradle to the grave” insurance plan would be promul- 
gated and administered through Government appointed 
—and doubtless politically satisfactory—officials. Any- 
one with even a smattering of knowledge of the insur- 
ance business as it exists in this country knows that it 
can never be conducted successfully by bureaucrats. In 
business, whenever politicians come in the door effi- 
ciency flies out of the window. Yet to effectuate this 
proposed cure-all it would be necessary to wipe out en- 
tirely a number of classes of insurance now written to 
the entire satisfaction of the public by private life and 
casualty companies. The resulting chaos would be 
appalling—and extremely expensive for the people of 
the country; it is necessary only to read the official 
reports of those Governmental agencies which have ven- 
tured into the field of business to find ample proof that 
all such activities are characterized not only by grossly 
extravagant expense of management, but by grotesque 
errors of business judgment. High salaries are paid to 
top business executives because they know how to avoid 
mistakes and to operate economically. 

In recent issues of this magazine we have presented 
information on the Beveridge Plan in Great Britain 
and the report of the National Resources Planning 
Board recently submitted by the President to Congress 
—which, fortunately, appears to have received it with- 
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out enthusiasm, but the threat to private enterprise can- 
not safely be ignored. The plan fits perfectly into the 
pattern of a theory of government completely in oppo- 
sition to everything which has made America a great 
nation, 


Utopia Would Destroy Self-Reliance 


All these feather-bed schemes almost inevitably de- 
stroy individual initiative and self-reliance. Nature, 
for some inscrutable reason, has produced a fungus 
growth called a puff-ball. It is a queer thing, of abso- 
lutely no value for anything whatever. When squeezed 
in the hand it is found to be a hollow shell, filled with 
a fine brown powder, which on pressure squirts out 
and blows away. A nation of puff-balls would be of 
no more value than any army of puff-balls. What we 
need in this country is not weaklings, but strong, self- 
respecting, self-reliant men and women. 


No one with a grain of sense expects that the world 
after the close of the greatest war in history is going to 
be the same world which we knew before the war, nor 
that there will not be great need for a sympathetic help- 
ing hand to the incapacitated and the misfits. The social 
conscience has been steadily growing and spreading 
wider and wider, without any Governmental assistance, 
and we believe that no decent-thinking people today 
would ever want to see a return to a business economy 
which would exploit the worker or the public, sure as 
was seen here and there fifty or more years ago, but we 
are going to have some tremendous problems to deal 
with in the years just ahead, and those problems are 
going to require the close attention of the wisest heads, 
the soundest judgments and the most highly trained 
minds we can call upon. Such qualities in our country 
are chiefly found in the world of business administra- 
tion, in trained circles accustomed to the handling of 
difficult problems. 


Business Expansion Is the Answer 


Therefore, it would seem unarguable to the man of 
common sense that only through the greatest possible 
expansion of a competitive business economy, free from 
muddle-headed governmental interference, can oppor- 
tunity be offered to every man for the exercise of his 
ability and its commensurate reward. In this way alone 
can the initiative and resourcefulness so peculiarly 
American be preserved. A. M.B. 
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OPERATING 


Stock Fire 


Total Admitted Assets ..... 
Policyholders' Surplus .... 

Unearned Premiums ..... ; 
Net Premiums Written ..... 
Net Premiums Earned 
*Incurred Loss Ratio 


ACH year we review 
Fi operating results 
of a large group of 
companies writing at least 
90% of the fire and allied 


lines of insurance. This ee, — Ratio ... 
$ ‘ omobine a a 
ogra des 230 2g Statutory Underwriting Loss. 


Net Investment Income .... 
Total Investment Gain ..... 
Dividends Declared ........ 


panies and takes in the fig- 
ures of all the stock fire 
companies appearing in 


this issue of Best’s Insur-  y,,, pong 
ance News. From these 1929......... $1,008,830 
figures, we estimate the 1930......... 909,550 
premium volume of all tot aicieleaiii 795,295 
; : : FNS 676,765 
stock fire carriers will 933 °°°°''""° 614,600 
reach $1,125,000,000 for 1934......... 663,355 
1942, about $75,000,000 MD siaddaieea 685,670 
rege aap wd aecsomegl a 
igh for the fire business. 933 ‘"'*""""' 750,960 
Strictly fire business which 1939 ......... 799,835 
decreased steadily from a oeeeeeees Ry ad 
1926 through 1939 has 94) 7777777" $1,125,000 


shown a rise of 7% or 8% 
in each of the last two 
years but represents only 
approximately half of total writings as against as much 
as three-quarters ten years ago. 


Motor Vehicle Down, Ocean Marine Up 


The decline in pure fire lines was due in part to 
depressed business conditions during the depression but 
also in large measure to a steady decrease in rates. 
Motor vehicle volume, which rose in amount and rela- 
tive importance to equal about one-quarter of total 
writings in 1941, was nearly cut in half in 1942 show- 
ing a drop of some $150,000,000. Ocean marine pre- 
miums, which formerly accounted for only 5% of total 
business, jumped by nearly 35% in 1941 and including 
war risk ocean marine jumped 120% in 1942 to reach 
an all-time high of approximately $250,000,000, despite 
the government assuming the war risk hazard beginning 
in April. Inland marine continued its moderate rise 
and estimated coverage jumped nearly 30%. Riot and 
hail coverages, which are relatively small in proportion 
to other lines, showed a very large percentage increase 
in 1942. 

The incurred loss ratio jumped nearly six points in 
1942 to reach 59.0%, the highest since 1926, and al- 
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All figures shown in thousands 
* Incurred to premiums earned. 


Companies 


1941 1942 % Change 
$2,238,458 $2,261,352. +1.0% though expenses decreased 
1,226,609 = 1,257,296 = +2.5% only one-half of one per 
769,600 750,918 —2.4% cent, they reached the low- 
900,992 950,024 +5.4% . : since 1926. Th 
815,526 967,893 est point since 0. 1 e 
53.3 59.0 incurred loss ratio for 
42.3 41.8 1939 was 46.8%, more 
95.6 100.8 than twelve points below 
1,530 2,983 } 1942 a TI , 
73,274 ass 17%, SH fe rao. ihe & 
10,882 40,934 +276.2% crease in 1940 and 194] 
64,199 68,840 +7.2% was generally attributable 
‘cl aa 
*Loss Se Contined “9 motor vehic — in 
Ratio Ratio Ratio and marine business, 
49.0%, 44.1%, 93.1% while the big jump in 
54.0 46.0 100.0 1942, as mentioned above, 
es a ane can all be chalked up 
44.0 479 91.9 against ocean marine. 
43.7 47.3 91.0 The decrease in the ex- 
40.4 47.9 88.3 pense ratio from 47.6% in 
46.8 47.5 93-3 1939 to 41.8% in 1942 
45.9 46.4 92.3 b shuted ; 
46.7 48.4 95.1 may be attributed to the 
46.8 47.6 94.4 increased importance of, 
rr an oo. first, motor vehicle and, 
59.0 418 100.8 then, ocean marine, nor- 


mally low expense ratio 
lines. Ocean marine pre- 
miums are, of course, way 
off in 1943 and there is a further drop in motor vehicle 
premiums so that over-all premium volume for 1943 
will probably show a decline, despite increasing volume 
in fire and allied lines. Because of the change in rela- 
tive importance of the various classes of business, we 
can look forward to a rather substantially increased 
expense ratio and, barring a conflagration, to a lower 
loss ratio for the current year. 


(last 000 omitted). Estimated. 
t Incurred to premiums written. 


Investment Income Lower 


Although total assets were up about 1%, net invest- 
ment income was lower due partly to lower dividends 
on stockholdings but largely to the high degree of 
liquidity the companies maintained with large cash bal- 
ances and very substantial holdings of U. S. Govern- 
ment bonds, many in the short-term category. Over-all 
investment results were better than for either of the last 
two years. 

Comparative figures for 1941 and 1942 on the in- 
dividual companies making up this group of 230 appear 
starting on page 73. Assets and investment gains or 
losses are reported as filed, surplus and voluntary re- 
serves reflect market values of securities. 
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Stock Casualty Companies 


workmen’s compensation 
where premiums are based 
on payrolls, the latter 
padded by overtime and double-time pay in our booming 
war industries. Bonding lines, particularly surety, have 
shown good increases because of contractors’ bonds 
on war plant construction. General liability writings 
increased with expanding business activity. 


Seven Fat Years 


Casualty companies have just completed “seven fat 
years,” 1942 being unquestionably the best in their his- 
tory. The remarkable showing in 1942 is not apparent 
in the aggregate operating figures which show relatively 
little change from any one of the preceding six years. 
Because of the gasoline rationing and the very large 
decline in automobile claims, this class of business was 
very profitable in 1942. Workmen’s compensation, be- 
cause of the padded payrolls, has also been profitable. 
However, statutory reserves of 60% and 65%, respec- 
tively, of earned premiums (minus loss payments) or 
case basis reserves, whichever is higher, are required 
on these two classes of business for the last three policy 
years, This tends to create an artificially high reported 
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All figures shown in thousands (last 000 omitted). {Estimated. 
..* Ratio to premiums earned. { Ratios to premiums written. 


- : , 1941 1942 % Change ~~ . 
ET premiums writ- Total Admitted Assets ..... $1,575,557 $1,739,617 +104% loss ratio in years like 
ten by the stock cas- oe Surplus ..... rite perp oe: Be 1942. However, federal in- 
; : OEE ROSOTVES . 0. wc cccccscs F ' . rhia ‘ . 
ae — da ee of bet, Uneatned Premiums... 368,569 «392.525 +654, come taxes, which wo ay 
showed a ris€ OF DEt- — Net Premiums Written ..... 870,245 964,190 +10.8% Years were not a problem, 
ter than 10% to reach an’ Net Premiums Earned ..... 829,780 940,292 are assessed on the basis 
estimated $1,100,000,000, “Incurred Loss Ratio ...... 52.7 50.9 of case reserves with the 
the highest in the history fincurred Expense Ratio ... wet “3 result that most companies 
Se bus; P : Combined Ratio .......... 91.8 92.2 id hich f 
of the business. renium Statutory Underwriting Profit 45,384 61,706 +36.0% pal taxes on higher prot- 
volume has held up re- Net Investment Income .... 39,386 37,803 —4.0% its than they were able 
narkably well in the last Total Investment Gain ..... 16,769 29,092 +73.5% to report in their state- 
ma yw p 
few years in the — of a ion Stems Contiend a = -—" have been 
decreasing rates in almost Yea, Written Ratio Ratio Ratio included in the expense 
all casualty lines, and a 1929......... $865,595 60.6%, 39.7% 100.3% ratio which would have 
very drastic reduction in oss asians —— = pe ng been much higher except 
s. rates _ o oo 636,265 663 a9 108.2 for — larger volume of 
1942. This cut did not 4933-100. 590.910 62.7 403 103.0 | Workmen's compensation 
come early enough in the 1934......... 644,510 61.2 38.7 99.9 business, a very low ex- 
year to affect materially ton seeeeeees pty 1 ny ay pense line. To secure uni- 
1942 writings but will j93, °°" 823,660 52.9 392 1 formity of tax treatment 
make quite a reduction in j93g 0 811.910 51.6 405 92.1 it was necessary to adjust 
this line for 1943. The big 1939 ......... 820,750 50.8 41.0 91.8 the filed statements of 
increase in casualty writ- !940......... 869,600 51.9 40.6 92.5 those companies treating 
ings was in the field of sod eRenhieids #1,100/000 aa as as the Federal tax as a sur- 


plus charge. 

Assets and surplus in 
the stock casualty compa- 
nies have increased substantially over the past few 
years and in 1942 each rose more than 10%, placing 
the companies as a group in the strongest position in 
their history. Despite the excellent underwriting re- 
sults, loss reserves were increased substantially, indi- 
cating that the companies as a group are covering 
their deferred liabilities by adequate reserves. 


Excellent Liquid Position 


As for several years past, the investment portfolios 
of the stock casualty companies reflect a high degree 
of liquidity with large cash balances and substantial 
holdings of U. S. Government bonds, many of the 
latter being short-term issues. 

The totals making up the aggregate in this analysis 
include the figures of the companies appearing in 
this issue starting on page 85, except that the assets, 
capital, surplus, voluntary reserves and investment re- 
sults or life insurance companies were not included. 
However, all casualty underwriting items are taken into 
the ratios. 











If they win 
...only our dead 
are free These are our enemies. 


They have only one idea—to kill, and kill, 
and kill, until they conquer the world. 
Then, by the whip, the sword and the gallows, they will rule. 
No longer will you be free to speak or write your thoughts, to worship God in your own way, 
Only our dead will be free. Only the host who will fall before the enemy will know peace 
Civilization will be set back a thousand years. 
Make no mistake about it— you cannot think of this as other wars. 
You cannot regard your foe this time simply as people with a wrong idea. 
This time you win—or die. This time you get no second chance. 
This time you free the world, or else you lose it. 
Surely that is worth the best fight of your life 


— worth anything that you can give or do. 








Throughout the country there is increasing need for civilian war service. To en- 
list the help of every citizen, the Government has organized the Citizens 
Service Corps as part of local Defense Councils. If there is no Defense Council 
in your community, or if it has not set up a Service Corps, help to organize 
one. If one exists, cooperate with it in every possible way. Write this magazine 
for a free booklet telling you what to do and how to do it. Join the fight for 


Freedom — now! 








EVERY CIVILIAN A FIGHTER 


Contributed by the 





Magazine Publishers of America. 
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Murdering 


HIS war is primarily a terrific 
and yet undetermined struggle 
for survival and for the preser- 
vation or extension of those things 
and ways of life which the many 
peoples engaged in it all over the 
globe consider of the highest human 
value as interpreted by themselves. 

Nations differ as to what these 
may be, and even the citizens of any 
one of the nations do not agree 
among themselves. Yet it is perhaps 
wise that even in the midst of the 
fighting we consider the bases of 
our own lives and try to plan for a 
post-war world. 

The press and air are full of such 
plans, and I have no intention of 
trying to lay another social blue- 
print on the table. No social planner, 
however, can erect a structure un- 
less, like an architect or engineer, 
he is sure of his materials. 


An Abused Word 


My more modest attempt here is 
to speak briefly only of what | con- 
sider one of the most fundamental 
of the materials on which society 
and its future rests, that material 
which is called “capital.” There are 
so many misconceptions about what 
it is, what it does, the influences of 
its distribution, and what happens if 
it is taken away, that perhaps even 
the shortest of discussions may help 
to clear the path to solving post-war 
organization, which I leave to those 
wiser or more daring than myself. 

“Capitalism” has acquired for 
many an ugly, almost a criminal, 
connotation. For long the world has 
been suffering from arguing about 
words instead of things. Let us try 
to get down to what kind of thing 
“capital” is, and so “capitalism.” 
_As I see it, capital is that which 
is left over as a surplus after imme- 
diate effort has supplied immediate 
needs, and which may prove useful 
subsequently. It started as soon as 
man began to rise and has always 
been a prime factor in that rise. 
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in its Cradle 


by JAMES TRUSLOW ADAMS 


Noted Historian of American Constitutional Government 


A savage who saved some of one 
day’s catch or kill for another was 
possibly the first emergent capitalist. 
He was relieved for a brief period 
from the incessant struggle for sur- 
vival; he could give his extra food 
away or exchange it for something 
else; he could idle or take time to 
think how to improve his skill and 
so build up larger stores. He might 
think of how to make a fire, a bow 
and arrow, a rude boat, or whatnot. 





James Truslow Adams, the author, retired 
from a successful career in business and 
finance to pursue, since 1912, his con- 
suming interest in American history, in 
its Constitution, and in the functioning 
of its free institutions. Most widely 
known of his many historical writings is 
his book, “The Epic of America,"’ which 
has been translated into French, German, 
Danish, Hungarian, Italian and Swedish. 
The text of this article originally ap- 
peared in Barron's Weekly, Boston, Jan- 
vary II, 1943, under the title "We Are 
Living On Capital." It is reproduced 
here through the courtesy of Barron's and 
the Committee for Constitutional Gov- 
ernment, New York City, in which latter 
organization all publication rights reside. 
Reprints may be obtained at the Com- 
mittee's offices, 205 East 42nd Street. 











His capital was not simply the extra 
food but extra time, new ideas, new 
tools which might evolve. His ex- 
ample might start others, who envied 
him his supply, his time, and his new 
ways of doing things. The tribe or 
society began to rise to habitations, 
easier ways of maintaining subsist- 
ence, better tools, luxuries, rude art. 
Two of the great points about cap- 
ital were that it made life safer, 
more abundant, and that it tended to 
multiply its results by increase. 

Let us take a lot of savages—to 
over-simplify—living on fish caught 
with their hands. The savage who 
makes a fishing spear or net gets 
far more fish with less trouble. He 
is the capitalist. But how did he 
become one and what is his capital ? 


It was not just his manual labor. 
They all used that. He had some 
sort of extra brains, a vision of a 
new way of doing the old job, the 
will power to go without for a bit 
as compared with his fellows so that 
he could think. His capital was all 
these. By using all these he not only 
raised his own condition but that of 
all the tribe. This is a crude ex- 
ample and leaves out many things, 
but I think it may interpret much 
of what I have in mind. 


Capitalism as Old as Man 


Capitalism is not any new system 
of the past few centuries. It is as 
old as the race since the race 
amounted to anything. Capital is not 
just buildings, machinery and bank 
balances, but all sorts of things be- 
sides; and, with concurrent evils 
perhaps, it lifts all to a higher level 
while it is lifting the leaders. 

Capital, as I have said, consists of 
all sorts of things, spiritual as well 
as material. It is produced not 
simply by brawn and muscle, but by 
mind and will and self-denial. The 
capital of a company or an indi- 
vidual is not merely the aggregate 
of their buildings, machinery, stock 
on hand, cash in banks, etc., but also 
of the brain and spirit behind all 
these. 

Anyone who does not realize this 
can try the costly experiment of 
building two perfect plants, and 
turning them over to two different 
kinds of men to run. Will the same 
material “capital” produce the same 
returns? During a hot political cam- 
paign in England Lady Astor once 
answered, through a loud speaker 
she carried, a sidewalk heckler who 
asked her why her children should 
have all they did compared with his. 

(Continued on the next page) 
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Her answer was “I don’t know, ex- 
cept that I have two sons. If I gave 
one of them a million, he would lose 
it in a year. If I put the other on 
a desert island, he would make it a 
paying business.” 

This is what makes the United 
States Treasury look so silly—and 
dangerous—when it suggests that a 
company should be allowed to earn 
only 6% on its “capital.”” What is 
my capital? It may be said that I 
am a professional man, but there is 
little difference today between busi- 
ness and the professions. My “cap- 
ital” for making profits is a portable 
Corona typewriter which I bought 
when in the Army in France in 1918, 
market value possibly $5; a rough 
typing table I made from some old 
boards; a collection of books, care- 
fully winnowed out through many 
years for my special purpose, but 
worth perhaps $500 to $1000 at ordi- 
nary sale ; and the cumulative growth 
of some forty years’ travel, experi- 
ence and study plus the will to work. 
The Treasury can put no taxable 
value on the latter items, but they 
form the most of my “capital.” If I 
were to be allowed to earn only 6% 
on my “plant,” I could get only about 
$50 a year and the Government 
would take the rest. 

Having spoken of what capital is, 
let us see what it has done. First, 
for the individual. From the hypo- 
thetical savage fisherman with whom 
we started, down to the capitalist of 
the present day, it has been an in- 
centive, a spur to ambition, an im- 
mense power in developing, directly 
or indirectly, tools, machinery, better 
living, the arts, and education, hu- 
manitarian enterprises, such as hos- 
pitals, and all the rest. The whole 
of the American Dream has been 
based on the chance to get ahead, 


for one’s self or one’s children. 
Would this country have ever 
reached the point it has if the indi- 
vidual had always been refused the 
rewards of his labors and dangers? 

What has it done for society as a 
whole? Capital, as I have said, in- 
cludes all sorts of things. The reason 
that it is thought of chiefly as money 
and securities now by our bright 
young planners, is merely because 
money, as a medium of exchange, 
is a measure of all these things and 
opportunities. Words again. Money, 
to the miser, is merely a hoard, but 
to most men it is the chance of a 
wholesome good life, security for 
sickness and old age, the means to 
help others dependent on them, to 
give to educational, hospital and 
other endowments, the chance to try 
experiments, to develop new and un- 
tried industries or inventions, and 
so on endlessly. 

Compare America now with the 
Colonial period—its roads, means of 
transport, planes, automobiles, ra- 
dios, an infinitude of things. Where 
have they come from? From ven- 
ture surplus capital, or from the 
proceeds of taxation which could not 
possibly have been borne except for 
accumulated capital. 

We come to the question of 
whether it makes any difference how 
capital and income are distributed. 
To that I would say emphatically 
that it makes all the difference in 
the world. Some “planners” talk 
glibly of the national wealth and the 
national income as though they had 
nothing to do with human nature. 
Unrelated to that and to the institu- 
tions and ways which have made 
certain things valuable, there is no 
such thing as “wealth” which can be 
expressed in figures and money, and 
those seem to concern the planners 
most. The same applies to “national 
income.” To returm to myself, not 
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egotistically but as the simplest ex. 
ample, what is left of the small shar. 
I contribute to the wealth and jp. 
come of the nation if you take away 
my incentive to work and my brain, 
such as it is, and divide up among 
the people the proceeds from m 
almost worthless old typewriter 
table, and my books? And so it goes 
on a nation-wide scale. 


The Fruit of Surpluses 


But even if everyone could stil 
have more or less approximately the 
same small income, we come to the 
main point. A man on an income 
which just makes both ends meet js 
not the man who ventures his mone 
in new undertakings or gives it to 
the public. How long would we have 
waited for a Ford car, an electric 
refrigerator, nylon and thousands o 
things if they had had to be devel. 
oped by government employees in- 
stead of individuals who were wil- 
ing to “take a chance,” the phrax 
that has built America? 

It calls for large capital to ru 
research laboratories, and _ even 
larger to perfect a product and place 
it on the market, a process which 
not seldom involves the risk of mil- 
lions of dollars over a series of 
years. An individual or a corpora 
tion can do such things only from 
a surplus, surplus of time and re 
sources. Tax these to death at the 
start, and you murder progress in 
its cradle, 

America is scorned by reformers 
as the most capitalistic of countries. 
Well, that is the way capitalism and 
fortunes have worked with us for 
the ordinary man. There is, of 
course, conspicuous waste in some 
large fortunes, but there is also in 
labor, and perhaps the most con- 
spicuous waste of all is by the gov- 
ernment, which (words again) 1s 
considered by many as a superhuman 
entity capable of performing super- 
human feats. What has built Amer- 
ica thus far has been free enterprise 
for every man, and private capital. 

Now there is a determined effort 
to do away with capital. The at 
tacks on it come from many direc: 
tions. They apparently reflect two 
aims, one to live on capital and the 
other to destroy it. The best example 
of the first is the inheritance tax. 
I spent years helping conserve and 

(Continued on page 62) 
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PUBLIC OPINION 


E HAVE a symbol in the 
newspaper business, the 
number 30. 30 means the 


end. The end of a wire release, the 
end of a story. This year the symbol 
30 seems particularly significant— 
the end of caviar and champagne, 
and the beginning of Army grub or 
relentless civilian privations—the 
end of business as usual, and the be- 
ginning of business under a war 
economy that must become increas- 
ingly rigid as time goes on. 


A New Era 


We've started on a new era, one 
that demands a complete re-evalua- 
tion of every phase of personal and 
business life. Probably never in his- 
tory has there been such an urgent 
need for clear thinking, quick deci- 
sions and immediate action on the 
part of the public, industry and the 
government, but apparently never in 
history has that been so difficult to 
accomplish. 

“Too little and too late” can no 
longer be associated only with the 
military. It is a two-edged sword 
that hangs just as precariously over 
American business as over the heads 
of the Allied High Command, and it 
cuts both ways when it falls. 


Decisions Must be Made 


I think you will agree that the 
problems confronting the insurance 
industry today will not be problems 
a year or two from now. Either you 
will have mastered them or they will 
have mastered you, beyond any op- 
portunity for further discussion. 
The decision being made by business 
and the public today are decisions 
that will determine the American 
way of life long after the Armistice 
has been signed. That these deci- 
sions may be “inadequate and too 
late” is a grim possibility that must 
be avoided at all cost. 

_ The Federal Government and pub- 
lic opinion go hand in hand, and they 
are never completely divorced. 
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by JOHN W. BARNDOLLAR, 


American Newspaper Publishers 
Association 
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While it is perfectly true that the 
actions of the Federal Government 
do not always coincide with public 
opinion, they do agree in the major- 
ity of cases. President Roosevelt 
wasn’t elected for the third term be- 
cause the majority of people disliked 
his administration and all its works. 
Our government has been vocal re- 
garding its policies, while business 
has been relatively silent on theirs. 
Too often the public has been un- 
able to get the business side of the 
story, leaving the impression that 
business had no story to tell. 


A Hypothetical Case 


To take a hypothetical case. A 
federal investigation of the Smith 
Oil Company gets front page posi- 
tion in every newspaper in the coun- 
try the day the investigation is made 
public. Reporters, sent to get the 
Oil Company’s story are told to 
come back in ten days or so when 
they have had time to prepare a re- 
buttal. A week or two later the 
newspapers get from the oil company 
10 to 20 pages of closely typed 
manuscript in the learned but un- 
speakably dull language of legal 
counsel. By that time the issue is 
dead as far as the public is con- 
cerned. It is no longer news. The 
20 pages are boiled down by the edi- 
tor to 20 lines and appear along with 
the birth notices or the financial 
news. That illustration is not typi- 
cal, but neither is it extraordinary. 
It is much less common to find a 
company that over a period of years 
has devoted a really representative 
portion of its promotion money and 
brains to selling the public on the 
vital part that company plays in the 
life of the individual, the commu- 
nity, and the country. 

To get down to cases. The insur- 
ance business is a public service of 


the most beneficial sort, yet it almost 
has to force that service on the pub- 
lic. Not much insurance is bought 
voluntarily—it has to be sold. There 
is possibly more sales resistance 
manifested against insurance sales- 
men than will be found in any other 
field. Aggravating this is the tend- 
ency of the public to think of the in- 
surance business in terms of high 
rates, big commissions and financial 
hocus-pocus that installs fancy sal- 
aried executives in mahogany offices 
in ornate buildings. In the public 
mind insurance, banking, and the 
stock market are all the same brand 
of funny business. 

These things are not new. I men- 
tion them because they bear directly 
on your current problem and make 
its solution more difficult. What is 
new is the war-born confusion, be- 
wilderment and misunderstanding 
that is putting additional strain on 
your public relations. 


Mass Confusion 


The man on the street, John Q 
Public, doesn’t know what to make 
of it all. He is a badly upset indi- 
vidual. Too much has happened in 
too short a time. In the space of a 
few months we have had the draft, 
tire rationing, gas rationing, food ra- 
tioning, complete shifts in the char- 
acter of business and industry, to 
say nothing of astronomical taxes, 
increased living costs, threatened in- 
flation, fixed wages, and we haven't 
seen anything yet. 

To John Q. Public it seems that 
neither he nor any of his friends 
can get the lowdown on any of these 
issues. All reports appear contradic- 
tory. One set of government officials 
make a statement that’s contradicted 
the next day by other officials or by 
industry. His daily newspaper brings 
him the reports as they come across 
the wires, but that’s all. Editorial 
comment serves to clear the air of 
some confusion, but the newspaper 
editor has few more facts to work 
with than John Public himself. 

(Continued on page 60) 
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w™ all American Industry working at top speed 
to hasten our Victory, it is an honor for the insur- 
ance industry to serve American Business by safeguard- 


ing it from unnecessary loss, damage and delays. 


For many years the United States Guarantee Company 
has had the privilege of performing this essential service 


for the leaders of American Business and Industry. 


Today with the increased responsibilities occasioned 
by the war, we are prouder than ever of the important 


art we are continuing to play in “serving the leaders.” 
P y : 


UMTED STATES 
GUARANTEE COMPANY 


90 JOHN STREET - NEW YORK CITY 5 
CASUALTY A 
es ae, 


£ 











AUTOMOBILE LIABILITY 


FORGERY 


—_* 
#4 
Hii hi | 


ELEVATOR AND 
GEWERAL LIABILITY 








PLATE GLASS 
ifr. 
iil 
TTF 
a 


MERCANTILE BURGLARY 





|: I 
the | 
= 
Public 
Insura 
of the 
suranc 
come © 
port t 
accept 
gram. 
interin 
final 1 
the we 
until t 
assign 
is com 
Fros 
damag 
two < 
among 
to wa 
group 
could 
insurat 
belief 
type o1 
of ager 
could 1 
age iI 
their c 


One 
the “F 
Public 
surance 
many a 
group t 
but one 
ready h 
has wo 
executin 
Associa 
last De 
pressed 
ing war 
turned 
located 
of 1,00. 
meeting 
this age 
war dan 


FOR Al 

















iW 


T HAS been six months since 
the presentation to the agents of 
a “Program for Informing the 
Public Concerning War Damage 
Insurance” at the Chicago meeting 
of the National Association of In- 
surance Agents. The time has now 
come when we are prepared to re- 
port to the agents how they have 
accepted and carried out this pro- 
gram. This is referred to as an 
interim report in the sense that a 
final report cannot be made until 
the war ends because it will not be 
until then that the war damage job 
assigned to the insurance industry 
is completed. 

From the very beginning of war 
damage insurance, there have been 
two distinct schools of thought 
among insurance agents with regard 
to war damage insurance. One 
group of agents said that the public 
could be interested in war damage 
insurance and demonstrated their 
belief by going out and selling this 
type of coverage. The second group 
of agents maintained that the public 
could not be interested in war dam- 
age insurance and demonstrated 
their contention by doing nothing. 


One Striking Example 


One very encouraging result of 
the “Program for Informing the 
Public Concerning War Damage In- 
surance” has been the transfer of 
many agents originally in the second 
group to the first group. I shall cite 
but one example, which you may al- 
ready have read about, of how this 
has worked. At a meeting of the 
executive committee of the Kansas 
Association of Insurance Agents 
last December, one agent was im- 
pressed with the importance of sell- 
ing war damage insurance. He re- 
turned to his home which was 
located in a town with a population 
of 1,004. Between this December 
meeting and January 15 of this year, 
this agent had written $988,550 in 
war damage insurance. 
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WAR DAMAGE 


Kansas is approximately the geo- 
graphica: center of the United States 
and this agent lived in a town of 1,- 
000 population. The period during 
which this war damage insurance 
was sold was approximately six 
months after this war-time type of 
protection was first made available. 
This is the answer which has been 
given many times over to those 
agents who say that the public can- 
not be interested in war damage in- 





surance. If it has done nothing else, 
this program for informing the pub- 
lic concerning war damage insurance 
has demonstrated conclusively that 
the greatest limiting factor in the 
sale of war damage insurance is the 
unwillingness of some agents to try 
to sell it or to buy it themselves. 


Total Insurance Sold 
Naturally, everyone in the insur- 


ance business is interested in how 
much War Damage Corporation in- 


by MILTON W. MAYS 


Director, 
Business Development Office 
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surance has been sold because that 
is evidence of accomplishment in the 
job that has been assigned to our 
business. The latert report of the 
War Damage Corporation, made 
early in December 1942, revealed 
that approximately $120,000,000 in 
premiums, representing more than 
$94,000,000,000 in liability, has been 
written by the insurance industry 
acting on behalf of the War Damage 
Corporation. This is a record of 
accomplishment in which we can 
justifiably take great pride. But this 
report which I am rendering to you 
today does not deal primarily with 
sales. Bear in mind that the title 
given to the program presented in 
Chicago was a “Program for In- 
forming the Public Concerning War 
Damage Insurance.” This title was 
chosen advisedly to emphasize that 
our first task is to inform the public 
concerning war damage insurance. 
Consequently, in this interim report. 
we shall consider only the extent to 
which local agents have endeavored 
to inform the public concerning war 
damage insurance. 


Report by States 


About a month ago, the Business 
Development Office asked each State 
Association to furnish us, at the 
earliest possible moment, with tan- 
gible evidence of the activities of 
the members of their association in 
informing the public concerning war 
damage insurance. I am happy to 
report that we have received almost 


unanimous cooperation from the 
State Associations. 
(Continued on the next page) 








Sales in War Damage—Continued 
We have been requested by the 
War Damage Corporation to furnish 
a report on this program. We are 
just as anxious as you are that this 
report reflect accurately the full ex- 
tent to which the agents in each state 
have executed their assignment. 


Report on the Program 


The data that we have in our pos- 
session now are not complete for 
several reasons. In certain states it 
has taken longer to prepare the in- 
formation requested than in other 
states. This additional information 
will come to us at a later date. Fur- 
thermore, it is inevitable that in an 
undertaking so vast as this, many 
activities will be carried on that will 


never come to our attention. On the 
basis of information at hand, how- 
ever, the success of this program 
appears staggering. 

Local agents have requested from 
the Business Development Office ap- 
proximately 5,000,000 pieces of ad- 
vertising material. Impressive as 
this total is, this proved to be a 
minor part of the agents’ effort to 
acquaint the public with War Dam- 
age Corporation insurance. Local 
agents used approximately 1,250,000 
pieces of publicity material prepared 
either by themselves or by the com- 
panies they represent. 

The use of the radio to bring war 
damage insurance to the attention of 
the public originally was not a part 
of the “Program for Informing the 
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Public Concerning War Damage 
Insurance.” In spite of this, 825 
separate radio programs of various 
kinds were sponsored by local agents 
at their own expense to publicize 
War Damage Corporation insurance 
How great an audience these pro. 
grams reached cannot be estimated 


Audience Tremendous 


In the Business Development Oj. 
fice, we have copies of more than 
4,000 newspaper advertisements de- 
voted to War Damage Corporation 
insurance. How many more adver. 
tisements appeared without ow 
knowledge is hard to guess. It js 
customary to gauge the extent oj 
advertising coverage by the circula- 
tion of the advertising which is ob- 
tained by multiplying the number oj 
advertisements by the circulation of 
the papers in which they have ap- 
peared. The total advertising circv- 
lation of these 4,000-odd advertise. 
ments was more than 111,000,000. 

Other means of publicity too 
numerous to mention were under- 
taken in various localities. We have 
a record of 238 addresses having 
been given before conventions, civic 
and other semi-public gatherings. 
In Massachusetts, a notice concern- 
ing War Damage Corporation in- 
surance was enclosed with each in- 
come tax blank sent out to more than 
a million taxpayers. War Damage 
Insurance publicity was enclosed 
with all monthly bills sent out by 
the New England Telephone and 
Telegraph Company which covers all 
of New England, except Connecti- 
cut. In Washington, D. C., a war 
damage folder was enclosed, at the 
instance of local agents, with each 
electric bill sent out by the Potomac 
Electric Power Company. In Roch- 
ester, N. Y., local agents secured for 
advertising War Damage Corpora- 
tion insurance the use of one-hali 
of the face of 80,000 weekly tickets 
sold by the local transportation com- 
pany. In Charlotte, N. C., Boy 
Scouts were used to distribute war 
damage folders to all residences. In 
Atlanta, Ga., 65,000 folders wert 
placed in street cars and 150 street 
car advertising placards were posted 
for eight weeks. 

I could cite similar examples 0! 
ingenuity in publicizing War Dan- 
age Corporation insurance by the 
hundreds, but space does not permit. 
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Certainly, my failure to mention 
other examples is not to be inter- 
preted that they are less spectacular 
or less valuable in this program. I 
shall make no attempt to name in 
this report individual states for par- 
ticular commendation. In the report 
which shortly will be submitted to 
the War Damage Corporation, the 
report for each state will speak for 
itself. Besides, to mention the out- 
standing efforts of certain states ob- 
viously would be unfair to those 
states which, through no particular 
fault of their own, have been unable 
up to now to furnish complete re- 
ports of their activities in this pro- 
gram. 


Companies’ Part 


Before closing, there is one very 
important phase of this entire ac- 
tivity that | should like to mention 
which has not been included in this 
report, that is the part that the com- 
panies have played in this program. 
Without exception, the companies 
represented in the Business Devel- 
opment Office have been whole- 
heartedly behind this “Program to 
Inform the Public Concerning War 
Damage Insurance.” Not only have 
the fieldmen and other company per- 
sonnel assisted materially in this 
program, but numerous original pub- 
licity campaigns, including extensive 
nation advertising programs, have 
supplemented the extensive efforts 
that have been made by local agents 
to take the story of War Damage 
Corporation insurance to the four 
corners of this country. 

To the best of my knowledge, this 
is the first time in the history of the 
insurance business that companies 
and agents have joined forces in a 
vast program to merchandise any 
type of insurance. The outstanding 
success that has attended this effort 
is testimony to the effectiveness of 
the method pursued. 


It would be my guess that this re- 
port is about 25 per cent complete. 
| have no hopes that we shall ever 
be able to make it 100 per cent com- 
plete, but on the basis of the incom- 
plete results now before us, I re- 
spectfully salute the American 
Agency System as representing the 
outstanding sales force in the United 
States, 

From an address before the mid-year meeting. 


National Board of State Directors, National As- 
sociation of Insurance Agents. 


FOR APRIL, 1943 
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have good 


luck,” concludes the adage. Good ex- 


ercise for the back, perhaps—but how 


much sounder to have your assured 


AND 


protected by adequate insurance! 


The General Accident and Potomac 


organizations provide unusual facili- 


PICK IT UP... 


ties for agents and brokers placing 
Casualty... Accident and Health... 


Fire ... and Marine policies. 


AGENCY DEPARTMENT 


GENERAL BUILDINGS 
PHILADELPHIA 





C. A. B. PROBES AIR INSURANCE 


EPRESENTATIVES of air in- 

surance groups are watching 
legislation affecting aviation insur- 
ance which has been introduced in 
Congress at the instance of the Civil 
Aeronautics Board. According to 
informed sources, the C.A.B. alleges 
that underwriting of air risks has 
returned substantial profits to in- 
surance carriers, to an extent that 
the C.A.B. believes requires a sharp 
reduction in rates. 

To implement the C.A.B. pro- 
gram, Representative Clarence F. 
Lea (Dem.), California, has intro- 
duced H.R. 1012 and H.R. 1992. 
The first is a measure amending the 
Civil Aeronautics Act of 1938 and 
containing two brief references to 
insurance. Section 1107 of the bill 
provides (a) that the Authority 
shall inform itself as to insurance 
and reinsurance of aviation risks 
and may require the furnishing 


of information and (b) that the 
Authority shall consult .with state 
insurance departments “concerning 
the adequacy and reasonableness” of 
air insurance and reinsurance. Its 
Senate counterpart is S. 246. 

More drastic is H.R. 1992 which 
is still in committee. It would give 
the Authority power, through a 
Treasury fund, to provide direct in- 
surance against air war-risks haz- 
ards and reinsurance for all types of 
aviation coverage. The bill contains 
authority to prescribe policy forms 
and rates. In the opinion of avia- 
tion insurance experts, the bill, if 
passed, would create a government 
monopoly of aviation insurance. 
Plans are now being laid, it is re- 
ported, for the formation of a com- 
plete American reinsurance market, 
if needed. The companies are also 
considering the adoption of retro- 
spective rating of aviation premiums. 
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““Unforeseen events...need not change and shape the course of man’s affairs” 











COVERS LIKE A TENT 


WITH TODAY'S manpower shortage and time 
shortage in which to supervise available manpower 
...Wwith today’s hectic pace and swift changes... 
nothing is so fitting as a fidelity bond that covers all 
employees /ike a tent. 

For today it is difficult to foresee where losses may 
occur. Experience, bitter experience, shows that they 
can—and do—occur even where the culprit has no 


direct contact with money or material. 


And for precisely this reason farsighted executives 


have found The Maryland blanket fidelity bond a 
worthwhile investment—an investment definitely 
keyed to the times. 

- The Maryland writes fidelity bonds in many forms. 
Ask your agent or broker. Maryland Casualty 
Company, Baltimore. 





Month in and month out Maryland advertising prepares 
the way for Maryland agents and brokers: It appears 
regularly in... 
TIME © FORTUNE © NEWSWEEK 
U.S.NEWS °¢ BUSINESS WEEK 











THE MARYLAND 


Practically every form of Casualty Insurance and Surety Bond, for business, industry and the bome, through 10,000 agents and brokers. 
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HE insurance business is thor- 

oughly aroused by the war and 

is doing its part to win the war. 
But what is it doing to help win 
the peace? Some one said, “The 
United States never lost a war and 
never won a peace.” This is one 
peace which must be won. Insurance 
must become fully awake to its op- 
portunity. 

It is impossible to anticipate the 
pattern of the peace which will fol- 
low the war. But there are princi- 
ples which, if we study the pro- 
nouncements and discussions of the 
United Nations, seem certain of 
adoption : 


Fundamental Principles 


1. The United States cannot 
repeat its mistake of the last war 
and isolate itself as soon as the 
war is won. 


2. There will be a new order 
supervised and enforced by the 
United Nations to make certain 
that every nation is free not only 
from other nations but from the 
arbitrary power of one man or of 
a small minority group. 


3. The success of such a plan 
must be based upon a new eco- 
nomic order which will permit a 
greater volume of world trade. 
World trade can be carried on in 
sufficient volume to make the plan 
function only if it is based upon 
greatly increased standards of liv- 
ing in many countries. Increase in 
standards of living can come about 
only through increased production 
in those countries. Increased pro- 
duction will, to a great degree, be 
brought about through American 
capital, American initiative and 
American supervision. Therefore, 
the new world order will probably 
mean a tremendous expansion of 
American business on a world- 
wide scale comparable to its ex- 
pansion on a nation-wide scale 
during the past few decades. 
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WIN the PEACE 


by E. W. SAWYER, 


Attorney 
National Bureau of Casualty and 
Surety Underwriters 
4. The will 


United States 


emerge from the war as the dom- 
inant power in the air and on the 
seas. Therefore, in the peace that 
follows our country will have lead- 
ership and responsibility not only 
by unanimous choice of the free 





nations but because of its actual 
supremacy in maritime and air 
power. 

American Insurance 


If this world-wide expansion of 
interests develops where will Amer- 
ican business obtain its insurance? 
Will American insurance be ready 
to meet this expansion or will it 
continue to direct American business 
to foreign markets for its insurance 
of foreign exposures? I am not sug- 
gesting that we should seek the 
foreign insurance markets of the 
English companies. Their foreign 
markets have been developed to meet 





the needs of the far-flung interests 
of the British Empire. Wherever 
Englishmen and English capital are 
dominant in business after the war, 
English companies will retain their 
markets. I am suggesting only that 
wherever Americans and American 
capital are dominant the insurance 
markets should be American mar- 
kets. American insurance for Amer- 
ican capital would be a major con- 
tribution to the success of the peace 
not only in development of produc- 
tion in the foreign countries but in 
the creation of foreign credits with- 
out which world trade cannot exist. 

As we try to anticipate the world 
after the war, there seem to be two 
major factors which cannot be over- 
looked. The first is the manner in 
which business in this country wili 
be conducted. The second is foreign 
business. 


Domestic Opportunities 


Can anyone doubt that the facili- 
ties established for manufacture of 
aircraft will be turned to production 
of freight and passenger transports 
and of private planes; that we shall 
see world-wide freight delivery of 
perishable goods by air; that com- 
mon use of private planes for pleas- 
ure and _ business will become 
increasingly common; that trans- 
portation of passengers by air from 
one continent to another will be the 
accepted method of travel; and that 
our vast production plant will be 
converted to the needs of devastated 
and backward countries? If such are 
the developments which follow the 
war, international borders and 
oceans will be as ineffective in limit- 
ing business operations as_ state 
boundaries have become. The insur- 
ance business should, I believe, be 
now considering how it will meet 
and help those developments. 

If world trade is to flourish, every 
country must be prosperous. Each 
country must be encouraged to pro- 

(Continued on page 66) 









Industrial production for war, wartime commerce and 
the protection of the individual property owner have 
called for extraordinary insurance service during the 
emergency. The members of the North America Group 
have welcomed the opportunity to apply to such service 
their broad facilities and experience extending over a 
century and a half. During the last year they have .. . 


Facilitated the construction of ships, planes, tanks, 
scientific instruments and other war material by fur- 
nishing surety bonds to people with experience in 
these fields, thereby enabling them to carry out huge 
contracts for the Government . . . 


Provided medical, hospital, claims and engineering 


service on the spot to large construction and manufac- 
turing enterprises . . . 

Protected ships and their cargoes against war risk, 
reimbursing the owners thereof to the extent of mil- 
lions of dollars. . . 

Covered plants and inventories by fire insurance in 
amounts so huge as never to be dreamed of in peacetime... 
Acted as fiduciary agent for the War Damage Corpo- 
ration in the writing of bombardment insurance... 
Acted as underwriting agent for the War Shipping 
Administration for war risk insurance on cargo. 

The “‘North America’’ is proud to render this service 
—and looks forward to greater op- 





portunities to extend its activities in 
support of the war effort. 








CAPITAL $12,000,000 


PHILADELPHIA 





LOSSES PAID, over $500,000,000 
*SURPLUS TO POLICYHOLDERS over $72,000,000 


Insurance Company of 
North America 


This oldest American fire and marine insurance company and its 
affiliated companies write practically every form of insurance except life 


*The above Surplus to Policyholders is based on Commissioner's values. If based on the Market Values 
of Securities as of December 31, 1942, this would be $75,643,419.20. In addition the Company has set 
up a Voluntary Reserve of $2,000,000 for Contingencies. 
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manship, insurance is one of the 

few things still sold and purchased 
on faith. The purveyor of commod- 
ities effects his sales with eye-appeal, 
taste-appeal, sex-appeal and what- 
not. Policies of insurance and surety 
bonds remain today—as they did 
when the first one was written—still 
pieces of paper. To be sure, we have 
modernized our thinking and stream- 
lined our forms to cover the addi- 
tional hazards needed for the better 
protection and service of the public, 
hut with all of this, policies of in- 
surance and surety bonds still do not 
come draped in Jantzen bathing 
suits, nor are they coated with vitre- 
ous enamel, wrapped in cellophane 
and wheeled in on balloon tires. 

Many statutes exact a surety bond 
for the faithful performance of a 
legal obligation or trust. Behind this 
requirement, much may be de- 
manded of the company by regula- 
tory bodies, and above all that it be 
financially able to meet its obliga- 
tions. We are examined by insur- 
ance departments from time to time 
to see that our financial condition is 
properly maintained, in some states 
our rates are regulated, but in the 
final analysis, regardless of what 
government may do, stocks and 
bonds, currency and gold remain in- 
ert matter. 


|: THIS day of progressive sales- 


Public Faith 


Faith of the Public—the faith 
which impels people to buy our poli- 
cies and which impels legislators to 
require our bonds—is built upon 
more than the mere possession of 
financial ability. It is built upon a 
willingness and ability on our part 
to translate that financial ability into 
an honest service and betterment to 
our assureds and obligees, and by so 
doing, to the community as a whole. 

Most business transactions cul- 
minate in the purchaser acquiring 
something which is responsive to one 
of his senses. He acquires some- 
thing which will keep him warm; 
which will taste good ; which will af- 
lord him pleasure or which will be 
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PUBLIC RELATIONS 


pleasing to the ear or to the eye. 
This is not true with insurance or 
surety bonds. All he gets is a piece 
of paper. The true test of what he 
gets comes in the future—may come 
days, months or even years later. 
At the time the paper is acquired, the 
insurer which issued it is some neb- 
ulous, intangible thing having an 
office somewhere near the seat of 
the nation’s financial evils. Not un- 
til loss has arisen and claim is pre- 





sented, does this insurance Rip Van 
Winkle awaken—and not until then 
does the insurance policy or surety 
bond prove that it has real vitality. 
Then, for the first time, there 
emerges from that paper, human 
flesh and blood which is the personi- 
fication of insurance. 


Responsibility Rests on Claim Men 


Upon the shoulders of claim men 
rests heavy responsibility for a true 
portrayal of the vitality of insurance 
and suretyship and the privilege of 
personifying that great industry, 


by ALEXANDER FOSTER, JR.., 
Manager, Fidelity and Surety 
Department, Association of Casualty 
and Surety Executives 


Cherish your privilege and portray 
your role as if you were on an er- 
rand of mercy—for, in a great many 
instances, it is an errand of mercy. 
The proper and timely adjustment 
of a loss may ofttimes completely 
change the financial as well as the 
moral future of the individuals in- 
volved. Remember also, that your 
company has no justification for its 
existence except to meet its just ob- 
ligations. Into your hands have been 
entrusted the ultimate fulfillment of 
your company’s reason for being in 
business. Remember also, that your 
company’s executives can for the 
most part only make company pol- 
icy—the success or failure of a com- 
pany depends at least as much on the 
execution of policy as it does on the 
making of it. The execution of com- 
pany policy is in your hands—at 
your tender mercy, if you please. 

What is expected of a claim man? 
It is, indeed, a large order. It can, 
however, be very simply stated. He 
must make a proper adjustment, and 
if his company is liable be quick to 
recognize such liability and pay it 
with all dispatch. If there is no lia- 
bility, he should clearly and briefly 
state that fact. That doesn’t sound 
complicated—it’s very simple—but 
the road is filled with pitfalls into 
which, unfortunately, all too many 
have strayed. 





Two Fundamentals 


There are two fundamentals for 
the proper undertaking of any claim 
man’s task. One is a_ thorough 
knowledge of the bond or policy in- 
volved ; the other is the knowledge of 
people and of human nature. You 

(Continued on the next page) 
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Surety Public Relations—Continued 

must not only know people, but like 
people. You will meet all kinds— 
some good ; some bad. You will have 
to do business with people possessed 
of varying degrees of intelligence— 
all the way from the genius down 
to the moron. Unless you have an 
understanding of each, you cannot 
hope to go through the day’s work 
without creating offense and with- 
out hurting someone along the line. 


If there is any pitfall that a claim 
man should avoid, it is that of of- 
fending people. You will never 
know when you will have to pay for 
that offense and the probabilities 
are that the day of payment will 
come at a time and under circum- 
stances which may be most embar- 
rassing. It isn’t necessary for you 
to coddle the knave, but before you 
put him in that category, be sure 
of your classification. 





@5"" GREAT New York fire of 1835 wiped out a number 


of local fire insurance companies. This catastrophe 


served as an example to other companies —emphasized the 


importance of spreading out their risks rather than limiting 


liabilities to any one community. 


The National Union Fire Insurance Com- 
pany is licensed to transact business in 47 
states, as well asin Alaska, Hawaii, Puerto 
Rico and Canada. During its 41 years of 


operation, outstanding gains have been 


made in financial strength, prestige and 
agency connections. National Union and 
Birmingham agents know the value of our 
modern facilities and wholehearted coop- 
eration under trying war-time conditions. 


National Union 


and Birmingham 


FIRE INSURANCE COMPANIES 
PENNSYLVANIA 


PITTSBURGH : 


30 





If your company isn’t liable, don't 
assume that the claimant is a crook. 
You must assume that he has made 
an innocent error and you should 
deal with him accordingly. He js 
entitled to the same fair, courteous 
and considerate treatment that yoy 
would wish were you similarly sity. 
ated. If you have doubt in your 
mind as to his status, give him the 
benefit of that doubt. Courtesy and 
consideration of the other fellow 
will cost you nothing. Yet a failure 
on your part to indulge in these free 
virtues might result in the most ex- 
pensive experience of your entire 
career. If, on the other hand, the 
claimant is endeavoring to perpetrate 
a fraud on you or your company, 
let your energies in the prosecution 
of him know no bounds. You will 
avoid for yourself and for the in- 
dustry a reoccurrence of that mis- 
fortune. 


Tomorrow's Premiums 


Always have in mind this one 
truth. In order for your company 
to remain in business, in order for 
this industry to remain in business, 
we must depend upon the premium 
which will come tomorrow and to- 
morrow and tomorrow. You don't 
know who the misguided claimant 
is, nor do you know what he will be 
tomorrow. When you saw him 
yesterday, perhaps he was near the 
gutter; today he is your equal; to- 
morrow you and your company may 
be dependent upon him for survival. 
Multiply him one-thousand-fold for 
each of the people who has been 
exposed to maltreatment at our 
hands and then multiply him ten- 
thousand-fold for each one of the 
friends to whom he has narrated 
the story of his maltreatment. The 
result is an infinite number of en- 
emies where just a moment’s pa- 
tience and forethought could have 
brought an equal number of friends 
and champions. 

If you owe the money, pay it and 
pay it promptly. Don’t procrasti- 
nate with a just claim until you 
have placed the claimant in exactly 
the same frame of mind as the fel- 
low I mentioned above. No company 
will ever establish a policy of avoid- 
ing its just obligations. In spite 
of this, there are unfortunately a few 
claim men who seem to think that 
their day’s work is incomplete if they 
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have not prevented someone from 
collecting what was justly due them. 
Whenever this is done, you are giv- 
ing not only yourself but your com- 
pany a black eye. So far as the par- 
ticular claimant is concerned, the 
effect is just the same as if the Presi- 
dent of your Company had estab- 
lished a policy of avoiding just 
obligations. Remember that when 
you and the men in your depart- 
ments speak, it is the voice of your 
company; the impressions that you 
create, whether for good or for evil, 
are just as solemn as if they were 
formal resolutions by your Board 
of Directors and embellished with 
the company’s seal. 

One of the most difficult situations 
which you, as surety claim men, face 
is that case in which you are satis- 
fied of liability but where your prin- 
cipal is contesting. Watch such 
cases very carefully. When your 
principal acts this way, he may be 
prompted by several motives. As- 
sist him all you can but don’t let your 
assistance to him be at the expense 
of those to whom you are justly 
indebted. Sooner or later, you will 
have to pay anyhow, and it is always 
better to pay when goodwill can be 
had. 


Watch Litigation 


Watch your litigation. This can- 
not be repeated too often nor too 
emphatically. When Pomeroy first 
wrote his Principles of Equity Juris- 
prudence, the surety was favored in 
the law. This was so because surety- 
ship was for the most part gratui- 
tous. Today that legal concept of 
the surety’s position has changed 
because of the fact that the surety’s 
position has likewise changed. There 
is no reason why a compensated 
surety should stand in any favored 
position in the law. The surety’s 
position should be on a par in the 
law with everyone else. 

Some jurists seem to believe that 
since the surety is no longer the 
favored in the law, we must occupy 
a position at the other extreme and 
become the football of the law and 
of the courts. That many think of 
us in these terms cannot be denied. 
I am inclined to the belief that where 
we occupy this undesirable position, 
we got that way because we asked 
for it. The judicial development of 
some of the outgrowths of surety 
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We buy and sell 


Insurance Company Stocks 


The First Boston Corporation and its predecessors have 
been consistently identified with the market for Insurance 
Company stocks for more than a decade. 


We afford our customers an efficient service in the pur- 
chase and sale of stocks of this character and are always 
pleased to furnish pertinent information and the current 
market status on shares in which you are interested. 





Boston 
One Feperat Street 


CLEVELAND 
RUTLAND 


BUFFALO 
PROVIDENCE 





We solicit your inquiries 





FIRST BOSTON 
CORPORATION 


New York 

100 Broapway 
HARTFORD 

SAN FRANCISCO 


CHICAGO 
231 So. La Saute St. 


PHILADELPHIA 
SPRINGFIELD 














law and practices are in many in- 
stances nothing more or less than 
sad commentaries on our own short- 
sightedness. All too often are we 
prone to place too much emphasis 
on legal technicalities, with the re- 
sult that we have forced the courts, 
in some cases, to take extreme meas- 
ures to arrive at substantial justice. 


Technical Defense 


I am not an advocate of some of 
the modern theories of legal flexi- 
bility. I see in them dangerous insta- 
bility. I am convinced, however, that 
every time you endeavor to avoid 
a just obligation by erecting a wall 
of technical defenses, you are aiding 
in the ultimate destruction of the 
very thing you seek to preserve. 
Where the action of the other fellow 


has resulted in your prejudice, you 
may, of course, be justified in con- 
tending for your technical position. 
But don’t get technical just to prove 
to your superiors that you are a 
shrewd claim man. You may ul- 
timately be shrewdly perfecting your 
own undoing. 

We have long since passed the day 
when it was necessary to be knocked 
down by a white elephant at the 
northeast corner of Broadway and 
42nd Street at 2 P.M. on a sunshiny 
afternoon before being able to re- 
cover on an accident policy. The 
technicalities of that day found no 
sympathy with either the courts or 
the buying public. Don’t you, by a 
shortsighted display of legal acumen, 
take your company or your industry 
back to that day. 

(Continued on the next page) 
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Surety Public Relations—Continued 
When you have been served with 
a summons and have engaged com- 
petent counsel in your behalf, don’t, 
for all practical purposes, close your 
file. It is not sufficient that you sit 
back and await word from counsel 
that you have either won or lost the 
case. It is counsel’s job to win the 


case for you and presumably he will 
take whatever step is necessary to 
accomplish that end. Your job goes 
beyond that point. It will benefit 
you little to win that case if, by so 
doing, you set up a legal principle 
which will haunt you forever after. 
Take a long range view of your 
problems and work out their disposi- 
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E DON’T really tell fortunes 
Wout we can tell you that all 
signs point to a year ahead filled 
with opportunity. 

Those agents who take advan- 
tage of these opportunities with 
sound “headwerk” lus a bit of 
extra “footwork” wil reap a har- 
vest of profits as their reward. 

The Accident and Casualty In- 
surance Company offers you com- 
plete facilities and efficient 
service. Why not take advantage 


ACCIDENT #0 CASUALTY INSURANCE COMPANY: 


of this background and service 
that other leading agents find so 
profitable? 


A. The “Lifeline” of profits is long for those 
agents who put /ife in their selling by repre- 
senting a Live Company. 


B. You can use your “Head” in many ways 
to boost your profits—get off to a “Head 
Start” in 1943 by selling Accident and 
Casualty Insurance Company Policies. 


C. The “Heart” of every agent’s successful 
effort is measured by keeping personal 
contacts alive. Make it a point to see some- 
one each and every day. 


of Winterthur, Switzerland 
United States Head Office 


111 JOHN STREET, NEW YORK CITY 


OGDEN DAVIDSON 
United States Manager 


CHARLES A. BARKIE 
United States Assistant Manager 
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tion with the realization that we are 
going to be in business for a long 
time and that we can stay in busj- 
ness only so long as we hold the 
confidence of those who buy our 
wares. 


Improperly Handled Claims 


is interesting to watch the 
various pieces of legislation which 
affect us. This is especially true of 
legislation which, if passed, would 
have an adverse effect on our busi- 
ness. I have heard it said: ‘Show 
me a bad legislative bill and | will 
show you an improperly handled 
claim.” Personally, 1 do not think 
that we are as bad as that statement 
would indicate. Sometimes we are, 
however, bad enough. There are a 
surprisingly large number of pro- 
posals and bad laws which may be 
traceable to the improvident han- 
dling of some claim matter. 


“T shot an arrow into the air, it 
landed—I knew not where,” seems 
to be the theme song of some claim 
men. Call your shots—know where 
they are landing, and know in ad- 
vance just what they will do when 
they land. Unless all this is figured 
out in advance, you have no justifica- 
tion for taking the shot. The im- 
provident handling of the most in- 
significant matter may cross the man 
whom you can least afford to irritate. 


Summary 


So, to sum it all up, public rela- 
tions in an insurance company, as 
in any other company, is not some- 
thing that runs on tracks and is 
manipulated by any one department. 
It is not a phase of the business 
which you can afford to let “George” 
do. It doesn’t consist of giving din- 
ner parties at conventions, being a 
“good fellow,” or even of spending 
a lot of money for advertising. It is 
both the most unspectacular and 
most important part of your day’s 
work. It should be considered in 
ev ~~ step you take during the course 

the day. Our business will 
tcl only so long as our dealings 
with the public are satisfactory. The 
test is not self-satisfaction, but pub- 
lic satisfaction. Our progress, both 
as an industry and as individuals, 
will be measured by the extent to 
which we do unto others as we 
would have them do unto us. 
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Qur new-style, graphically illustrated How insurance company money works 
Annual Report Booklet tells about The for victory; 
American Insurance Group operations 


. Our part in conservation and loss preven- 
during the first year of the present war. P pr 


tion during wartime, and many other 
In this practical booklet, “American” —“yp-to-the-minute” items. 
has again done the unusual by making ar ; 
cold facts and fioures become human and This is a booklet you will want to read 
" yourself — particularly if you are inter- 


understandable to the public. For ex- ‘ : 
ample, IT TELLS ested in public relations. It represents a 


vigorous new method of telling a vivid 
How to interpret an insurance company's story. Write for your copy today —no 
financial statement; obligation — no cost involved. 


HAVE YOU ADVISED ALL YOUR CLIENTS ABOUT WAR DAMAGE INSURANCE? 


r--------> 
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HAVE! 


Buy War Bonds 
TODAY 


Buy War Bonds 
TOMORROW 


KEEP ON BUYING 
War Bonds until 
Victory is won. 


COMPANY 


HOME OFFICE ¢ SAN FRANCISCO 


OFFICES IN 
PRINCIPAL CITIES 
COAST TO COAST 
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Women in 


War Work 


by E. HAUSCHILD, 


Chairman, Underwriting Committee, 
Health and Accident Underwriters Conference 


S MORE and more women 
A: industry, the accident and 

health companies must keep 
step with the expanding insurance 
requirements and adjust their prac- 
tices to offset the loss in volume 
among males who have entered the 
armed forces. 

At the outset, it must be recog- 
nized that due to wartime activity 
many women will be employed in 
jobs of a nature that can hardly be 
classified permanent and. which can 
involve either full or part time effort. 
Of course, the underwriter will ap- 
praise from that viewpoint and select 
accordingly, but that is just the be- 
ginning. 

Naturally, the types of policy of- 
fered to women should follow along 
the line of policies generally of- 
fered to men in industry, meaning 
the average and not the best forms 
reserved for business or professional 
men and the white collar class. 


Health Insurance 


Health insurance should not be 
written except as a part of an acci- 
dent and health program and then 
only if the first week of illness is 
not covered and the terms of the 
contract eliminate conditions related 
to the female generative organs. 
There has been agitation for and 
some experimentation with policies 
for women covering such conditions, 
but for wartime workers I would 
strongly advise against such liberal- 
ity. 

In the past, most companies have 
found it wise to rate women up and 
secure a higher premium for the 
same amount of indemnity and cov- 
erage ordinarily available to men. 
Of course, the purpose is to com- 
pensate for the more frequent and 
more extended periods of disability 
experienced among women as com- 
pared to men. Even though present 
conditions result in higher pay and 
more regular employment, we must 
remember that many women are not 
compelled to work and are in in- 
dustry ior patriotic reasons or to 


be kept occupied during the absence 
of loved ones. Of course, that’s not 
true of all women for many are ip 
it just as earnestly—if not more so 
than men. However, the urgency 
of steady employment is not 100% 
perfect in our present setup among 
women war workers and consery- 
atism is necessary in selection for 
that reason among others. 


Physical Hazards 


Still another factor suggesting 
care and conservatism is the physical 
considerations. Wartime employ- 
ment involves many physical hazards 
which are new to women, especially 
among those who have not always 
been employed. Prolonged physical 
effort leads to impaired physical con- 
dition. This is especially true among 
those who attempt to keep employed 
and also do the housework neces- 
sary to maintain the home. There 
are many who do this and that’s 
another reason why the rate up idea 
should not be abandoned for the du- 
ration. 

In conclusion, then, the Under- 
writing Committee suggests _ that 
while present conditions encourage 
sales effort among women, the 
temporary nature of the business 
must be recognized. Along with that, 
a truly conservative underwriting 
policy is advisable. Constant under- 
writing supervision must be main- 
tained. It is not to be presumed such 
business can be placed on the books 
and then forgotten. Frequent checks 
are advised to avoid the possibility 
of cumulative losses that might 
otherwise result. Women are still 
women, and except in the case of 
those who are actually dependent 
upon employment and have been at 
it a long time, we might experience 
losses for time off which are not 
wholly necessary. Then, too, physi- 
cal strain, irritability and concern 
with other circumstances can become 
an easy vehicle for a claim, particu- 
larly when war production begins 
to ease up. Then is the time to look 
the business over carefully again. 
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Are You Listening? 


by EDMUND S. OPPENHEIMER, 


General Manager, Associated Insurance Agents and Brokers, Inc., Boston 


insurance agent is pretty likely 

to be bent over double these 
days. He either has his ear to the 
ground or his head in the sand, like 
the robin or the ostrich, and remem- 
ber, the one gets the worm and the 
other gets it in the neck. 

So much is going on in this fast 
moving world of ours that the agent 
who doesn’t listen and heed what he 
hears will soon find himself left be- 
hind. Are you listening? Do you 
realize the significance of what you 
hear? Whether it comes to you by 
way of the grapevine, or through 
the news columns of the insurance 
press, you can’t afford for a minute 
to ignore the day-to-day develop- 
ments in the business and outside it, 
all affecting your future as inde- 
pendent businessmen. 


Prissurance agents speaking, an 


Divided Responsibility 


Did you grasp the moral in the 
Atlanta case? Not the fire insurance 
indictment, the dissipated depart- 
ment store insurance. The insurance 
was dissipated, not the department 
store. The store had divided its busi- 
ness indiscriminately among many 
agencies in the city of Atlanta. Ev- 
erybody had a share, but nobody had 
the responsibility. Everybody’s busi- 
ness turned out to be nobody’s busi- 
ness. Then suddenly the store 
switched a large part of its business 
to a direct writer. Have you similar 
situations in your own city or town? 
If so, you would do well to see that 
a competent agent handles the serv- 
icing of this business even at a par- 
tial loss in commissions to the other 
agents. In fact, an agent qualified 
to handle the whole line is not doing 
his duty to the client or the insur- 
ance business if he fails to offer 
complete insurance service to such a 
client. Selfish interests which pro- 
vide an opening for direct writer 
competition should be eliminated. 
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Service is your business. See that 
your customers get it. 

It is becoming easier every day to 
take business away from the direct 
writers. Have you tried it? Some 
agents are enthusiastic about the pos- 
sibilities, but the hardest part of the 
job is simply overcoming the old 
habit of dismissing a direct writer 
prospect by telling yourself auto- 
matically, “not a chance there.” 
Wait until the prospect says it and 
remember, dividend or no dividend, 
in many, many cases, stock company 
agents have found that by checking 
over the risk, rating it at PROPER 
classifications, their standard protec- 
tion will cost the businessman LESS 
than he is now paying for cut-rate 
insurance. Such savings are particu- 
larly likely in cases where the direct 
writer has had a piece of business 
for some time without competition. 
I learned of one premium of $120,- 
000 which was secured by an agent 
from a direct writer which had had 
it for a number of years. The pol- 
icyholder didn’t get the concessions 
to which he was entitled through ret- 
rospective rating, and an alert agent 
took the business. 


Figures Are More Interesting 


Figures are more interesting than 
ever these days. It has long been the 
cry of the direct writers that insur- 
ance sold through the American 
Agency System is expensive because 
of agents’ commissions and high sal- 
aries paid to home office executives. 
A recent analysis by “Best” of the 
underwriting expenses for stock and 
mutual fire companies had this very 
interesting comment on the higher 
home office expenses of mutual com- 
panies as compared to stock: 

“The excess in the mutuals’ gen- 
eral expenses of $1.59 is traceable to 
the home office salaries and fees, the 
mutuals reporting 7.56 cents which 
is 1.60 cents higher than the stocks’ 


expenditures of 5.96 cents. Federal 
taxes, including social security taxes 
make up only a very small part of 
total disbursements—stocks 0.66 
cents and mutuals 0.16 cents.” 


Federal Investigation 


Are you listening to the forecasts 
of drastic changes coming in the in- 
surance business? The indictment 
of fire insurance companies at the 
hands of a Federal Grand Jury in 
Georgia may result in sweeping 
changes. We could see this investi- 
gation coming and there are signs 
that a federal investigation of the 
casualty business may be on the way. 

We, in the insurance business, 
have nothing to fear from investiga- 
tion. It will be bothersome; it may 
hinder our all-out efforts to operate 
efficiently during the war and some 
things may be brought out which 
will look worse to the public than 
they do to us, who know the sound- 
ness of the principles of self-regula- 
tion, but if you remember the 
TNEC “Anti-Monopoly” investiga- 
tion of life insurance, you will take 
heart, for there, the companion busi- 
ness of ours withstood months of 
attempted smears, resting on its rec- 
ord and the truth and came through 
unimpaired in honor and prestige. 
Of course, the life men didn’t enjoy 
it while it was going on, but they can 
look back on it with pride and satis- 
faction. I believe that we can do as 
well. 


Possible Changes 


There may be changes as a result 
of the investigation, however, and 
one possibility that must concern us 
is that rate-making organizations 
may be shorn of their functions. 
Chaotic conditions in the insurance 
business preceded the present sys- 
tem of rate regulation and the public 

(Continued on the next page) 
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Are You Listening?—Continued 


may suffer from a repetition of that 
sad state of affairs. Such a condi- 
tion would certainly be corrected in 
time, whatever comes out of the in- 
vestigation, but it should be possible 
to avoid it. 


Insurance and Politics 


The possible political attacks on 
property insurance in the months 
ahead serve to heighten the impor- 
tance of agents becoming politically 
minded. He should know what is in 
the air affecting his business and he 
should see that his representatives in 
his state capital and in Washington 
are informed and are willing to bat- 
tle for private enterprise against 
government encroachment. If you, 
for any reason, believe that govern- 
ment (or rather, some of those in 
positions of authority in the govern- 
ment) are not interested in putting 
insurance into politics, you had bet- 
ter wake up. Take your head out of 
the sand and put your ear to the 
ground. Insurance is already in poli- 


tics—the same way the pigskin is in 
the football game. Some politicians 
are trying to kick it around. 

On the subject of politics, many 
of you remind me of the group of 
young married people who were hav- 
ing a picnic. As usual, the women 
were doing the work and the men 
were sitting idly around. Finally, 
one of the boys got conscience- 
stricken and asked his spouse, “Is 
there anything I can do to help, 
dear, without moving ?” 

You had better move and exercise 
your rights as citizens and insurance 
men before somebody takes them 
away from you. 


Opportunities Ahead 


Are you listening to the opportu- 
nities to build insurance in the 
months ahead? You know where 
your automobile commission volume 
is going, but do you know yet what 
is going to take its place? Each 
agent will have to work out his own 
salvation, but some are showing the 
way for the rest of us. Accident 
and health has saved the day for 





some already. Others have made the 
most of the sales opportunities dis- 
closed by War Damage insurance, 
Burglary insurance is more needed 
than ever before and the forms and 
rates you have to work with are 
more attractive than ever. The mar- 
ket for fidelity and surety has hardly 
been scratched and the fellow who 
turned you down on a fidelity pro- 
posal a year ago, “because he knew 
all his employees were honest—heen 
with him for years,” well, ask him 
how much he knows about his pres- 
ent force. Replacement values are 
higher than ever and call for in- 
creased coverage. Lack of Use and 
Occupancy Coverage will force 
many a business out of existence if 
alert insurance agents do not see that 
their customers have this coverage. 
Time won’t permit going over the 
whole list, but one thing stands out: 

Your clients need insurance pro- 
tection today more than ever before 
and for the most part, they have 
more money available to pay the pre- 
miums. 


From an address before the Massachusetts 
Ass’n of Insurance Agents. 
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The Best Insurance in the World 


WE RECOMMEND 


U.S. WAR SAVINGS BONDS 


For Complete Protection of 


LIFE—HOMES—PROPERTY—LIBERTY 








American Equitable Assurance Company of New York 


Globe & Republic Insurance Company of America 
Knickerbocker Insurance Company of New York 


Merchants and Manufacturers Insurance Company of 
New York 


New York Fire Insurance Company 


Corroon & Reynolds, Inc. 


MANAGER 
92 William Street, New York 


Losses paid exceed Two Hundred and Fifty Million Dollars 
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FUTURE 


S I see it, a major problem is 

whether or not insurance shall 

survive at all from the impact 
of the war and war conditions. If 
victory is gained easily we can guess 
that in the future we will go on 
much as in the past with changes and 
modifications of our way of doing 
business as we have modified it in a 
way from time to time in the past. 
But if the war is long, hard, and bit- 
ter with increasing socialization and 
regimentation of various aspects of 
what we have known as our business 
life, then insurance, if we follow the 
pattern of other regimented coun- 
tries, may expect to be one of the 
first to be attacked and laid on the 
side lines. 

All this unless insurance, by its 
tangible usefulness, demonstrates 
that it is one of the reasons why a 
democratic system of war industry 
can out-produce a completely con- 
trolled system. 


Major Threats 


What are the threats? One is the 
pressure for man power and woman 
power, a pressure which demands 
that every person not engaged in a 
useful business shall be turned to 
the pattern of war work. One is the 
pressure of the columns, from the 
fifth column on down the line, which 
has been using hard times, depres- 
sion and war in an effort to socialize 
people’s work and money and their 
property. One of the easiest things 
to throw out is the insurance busi- 
ness because from a political stand- 
point it is possible for the dema- 
gogue and politician to offer to the 
public all sorts of promises of social 
security, free medical attention, free 
indemnity, and the other social ideas 
under the representation that all 
these things are available for nothing 
from a paternal state. On the other 
hand we are not without our weap- 
ons because insurance, which is now 
one of the forms and instrumentali- 
ties in social security, is a precious 
thing to the people who have had ex- 
perience with it and they will not 
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of Insurance 


easily abandon it for the mirages of 
political promises. 

Insurance is now in the process of 
converting itself to a war industry 
and we do that because we know that 
any business that fails to establish 
itself as a corollary to the war effort 
will not be allowed the people or the 
material necessary to its continu- 
ance. 


Professional Service 


The insurance business is like a 
professional service and, like profes- 
sional service, the question of per- 
sonnel is vital. Insurance companies 
have lost employees, they have lost 
key employees, but by shifting per- 
sonnel and by substitutions they 
have managed to maintain their serv- 
ice. Our continuance of the main- 
tenance of this service will require 
the recognition by our policyholders, 
and by those in authority (particu- 
larly the Man Power Commission ) 
that in the fire insurance business 
the insurance engineer and fire pre- 
vention expert give a service that is 
indispensable, that the loss adjuster, 
with the consequent bearing his serv- 
ice has on the prompt rehabilitation 
of damaged properties and the as- 
sistance the adjuster can give in 

rays and means of reducing losses, 
is essential. 


Service Must Be Replaced 


In the casualty business we have 
to convince our policyholders, and 
those in authority that the services 
of the safety engineer, the boiler and 
machinery inspector, the rehabilita- 
tion services of medical men, serv- 
ices that are made available and put 
in motion by insurance staffs in the 
rehabilitation of injured men, are 
likewise essential, an indispensable 
service. 

Destroy these services and there 
will have to be created a new system 


by CHASE M. SMITH, 


Counsel, Kemper Insurance, Chicago 
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with new people to prevent losses 
and to return property to produc- 
tion, to return people to work, and 
to restore to the citizens the peace 
of mind that comes with the pur- 
chase of insurance against the loss of 
what he has known to be his own 
property. 

The error of believing that insur- 
ance service, beginning first with the 
agent, broker or producer, then the 
underwriter, then the engineer, then 
the loss adjuster, can be eliminated 
will have to be demonstrated and 
kept demonstrated. Those of you 
who represent large corporations 
and who are self-insurers as to one 
or more of the hazards that are nor- 
mally insured with insurance com- 
panies know that you can’t discon- 
tinue insurance by merely ignoring 
the payment of your premium and 
the provision for protection of your 
property. You know that in the place 
of insurance you have to stand finan- 
cial losses. You know that you have 
to provide loss prevention, inspec- 
tions, and engineers. You know that 
you have to provide loss adjustment 
service and rehabilitation service to 
injured people and property. In 
other words you haven't replaced in- 
surance service with a vacuum but 
you have replaced insurance service 
by another service that itself takes 
money, men, time, and effort. 


Automobile Insurance 


With the reduction of automobile 
mileage, the wearing out of cars, 
with the lowering of speed, the cars 
on the road are fewer, the traffic ac- 
cidents are fewer and less severe, 
and premiums have been reduced. 
To the insurance company that 

(Continued on the next page) 
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Future of Insurance—Continued 
means that the market is narrowing 
and the possibilities of premium in- 
come are disappearing, somewhat an 
automatic relief from the otherwise 
pressing man power problem but at 
this time I should call attention to the 
fact that now is the time when those 
interested in automobile insurance 
and in the problem of traffic acci- 
dents should devote their efforts to 
the strengthening of financial re- 
sponsibility laws and regulation of 
traffic control. 

I think we have found in the New 
York Financial Responsibility Law 
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a happy compromise between the un- 
American idea of compulsory insur- 
ance and the American idea that a 
man should voluntarily assume re- 
sponsibility for the consequences of 
his acts because the penalty for non- 
compliance with that law is the with- 
drawal of the privilege to drive an 
automobile. The operation of the 
law in New York has doubled the 
number of insured cars and I think 
that a similar law passed in other 
states now would considerably re- 
duce the disturbance that the enact- 
ment of such a law would have 
caused in other days or will cause in 
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better days ahead. This is because 
losses are low and so are premiums, 
because the uninsured class of auto- 
mobile owners have more money in 
their pockets than they have had in 
other times. That is because auto- 
mobile owners are more conscious of 
the value of automobiles now than 
at other times and sales resistance 
to the insurance of an uninsured car 
should be reduced. In short, I think 
that we should spend our time in 
this lull of automobile underwriting 
responsibilities to put our house in 
order and see if we can’t remove this 
question of the uninsured automo- 
bile accident from our future per- 
plexities. 


Fire Insurance 


In fire insurance we have heard 
of the manifold problems of loss 
adjustments, of the difficulty of de- 
termining price or price basis, of the 
difficulty of analyzing, paying for 
or securing insurance against use 
and occupancy losses. As to the fu- 
ture of the fire insurance business, 
I express the opinion that the fire 
insurance business has got to con- 
form to changing conditions with 
much speed. My impression is that 
the fire insurance business has stood 
at a post while a fast moving world 
has gone around it. I think our 
adaptation to conditions has been in- 
finitely less elastic than that of the 
ordinary business. 


Let’s illustrate that in a way. See 
what has happened to fire insurance 
income. In 1920 the fire premiums 
(fire coverage alone) were $685,- 
000,000. In 1925, $699,000,000. In 
1929, $723,000,000. In 1935, $471,- 
000,000, and in 1941, $514,000,000. 
In 1920 windstorm premiums were 
$36,000,000. In 1929, $59,000,000. 
In 1935, $39,000,000, and in 1941, 
$33,000,000. But in 1941 appears an 
item in the statements of insurance 
companies that wasn’t there in 1935. 
It is a $45,000,000 figure of pre- 
miums for extended coverage, insur- 
ance against windstorm, hail, explo- 
sion, motor vehicle damage, falling 
aircraft, all incidental hazards cov- 
ering a variety of things that were 
easily insurable for a long period of 
time, a coverage that is new and 
within a few brief years has 
amounted to nearly 10% of the fire 
premiums. 


BEST'S FIRE AND CASUALTY NEWS 





The 
service 
ance b 
static 
that is 
ance C 
tried s 
jacket 
that 1s 
is the 
the ins 
choice 
now U: 
of the 
old Ne 
is not 
change 
progre 
for ch 
new aj 
makin; 
made, 
fire ir 
been ¢ 
ful fie 
gated | 
scribec 
man’s 
scripti 
he fou 
was di 


Of « 
clients 
have | 
compe 
that cc 
and ra 
been b 
ciation 
tual c 
risks. 
broade 
ting m 
others. 
call th 
tions 2 
to the 
as ind 
upon a 
prises 
woof c 
these s 
of the 
buyer 
pressut 
ican b' 
cure al 
for yc 
that ye 


FOR 4 





ise 
ns, 
to- 

in 

in 
to- 

of 
lan 
ice 
hag 
ink 

in 
ng 

in 
his 
10- 
er- 








‘ 


Standard Fire Policy 


The weakness from a sales and 
service standpoint of the fire insur- 
ance business is that it is tied to a 
static standard policy and I claim 
that is a responsibility of the insur- 
ance companies because they haven’t 
tried seriously to remove the strait- 
jacket under which they operate. All 
that is needed to demonstrate that 
is the fact that in the states where 
the insurance companies have a free 
choice as to their policy form they 
now use the oldest and most obsolete 
of the existing forms, namely, the 
old New York Standard Policy. It 
is not possible to just be content to 
change policies alone but the same 
progressiveness that dictates a need 
for changing policies must dictate a 
new approach to the theories of rate 
making. If these adjustments aren’t 
made, then I am afraid that the 
fire insurance business which has 
been consistently passing up fruit- 
ful fields for service will be rele- 
gated to a place where it can be de- 
scribed like the epitaph in a colored 
man’s cemetery where a solemn in- 
scription says—“Here lies so-and-so, 
he fought a good fight but his razor 
was dull.” 


Special Cases 


Of course I admit that for special 
clients changes in forms and rates 
have been made, largely geared to 
competition, and I am thinking in 
that connection of the special forms 
and rate making methods that have 
been brought into play through asso- 
ciations of stock companies and mu- 
tual companies for handling large 
risks. The large risks have enjoyed 
broader coverage and have been get- 
ting more for their money than the 
others. That is a bad situation and I 
call the attention of large corpora- 
tions and large buyers of insurance 
to the fact that their own protection 
as independent enterprise depends 
upon a vast multitude of small enter- 
prises to constitute the warp and 
woof of American industry. Destroy 
these small enterprises, deprive them 
of the advantages which the large 
buyer can exact through financial 
pressure, and you will destroy Amer- 
ican business. Thus when you se- 
cure an especially good basis of cost 
for yourself without seeing to it 
that you secure the same treatment 
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HE knockout blow that will finish off our enemies 
Tas very well be administered from the skies 3 
in the shape of thousands of air-borne “Rangers”. , 

The modern “Paratrooper” is trained thoroughly 
for his job and goes to the assault in the peak of 
fighting trim equipped for any emergency. 

The Eagle Fire Company agents likewise have 
years of specialized training and are well equipped 
to handle your most difficult insurance problems. 














EAGLE FIRE 


Company of New York 


Established 1806 


OLDEST NEW YORK 
INSURANCE COMPANY 


— <i 


for the small fellow, you will have a 
hand in the destruction of your own 
advantage and of your own business. 


Comprehensive Overhauling 


My opinion is that the fire insur- 
ance business needs a comprehensive 
overhauling of policy forms, a 
streamlining. of coverages, a break- 


75 Maiden Lane, New York, N. Y. 


ing down of the imaginary bound- 
aries between one kind of insurance 
and another, and a logical rating 
method supported by statistical evi- 
dence and information. 

Every student of the business un- 
derstands that cooperation is needed 
to form the basis for rate making in 
insurance. Insurance companies 

(Continued on the next page) 





41 


ry ve, 
i a tale 








Future of Insurance—Continued 

don't produce a product, determine 
its cost, and then sell it to the pub- 
lic. The insurance company pro- 
duces a contract, the cost of which 
is not ascertainable except upon the 
basis of estimates derived, or which 
at least should be.derived, from a 
pool of experienceé,,.1f the Atlanta 


case decides that common: rate amak- 
ing is illegal, then the country will 
lave:to meet the impact of a mo- 
metitous decision. 


That “is, the in- 





surance business will either have to 
have rate making machinery under 
regulation either of the state or the 


federal government universally in 
every state or each insurance com- 


pany will have to determine and 
make its own rate and there will be 
open competition. 


Inter-State Risks 


The Insurance Commissioners of 
the country recently brought to the 





/ 
Monex alone will not buy groceries ... or clothing. 


Ration points are needed now! But you are free to sell as much 


insurance as you please without asking any of your buyers 


for point coupons. In fact, the more you sell, the more you 


protect the grocer, the clothier and the home owner against 


losses they could not possibly stand. Knowing that you are 


thus guarding the home front, make an effort to sell more 


insurance than ever before, and be sure it bears the name of a 


strong, dependable company . . . one of Fireman’s. Fund Group. 


Fire . Automobile Marine 
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attention of the insurance companies 
what they considered to be an un- 
satisfactory condition with respect 
to the determination of rates and 
premiums on inter-state risks be- 
cause there had grown up in the 
country some practices believed by 
many, and with that belief I agree, 
to be discriminatory, in other words 
a rate basis on large inter-state risks 
that is different from the rate basis 
of other risks even though the com- 
parable risks be large. Committees 
have been appointed to work out a 
solution of this problem and those 
comnittees are at work. 
fire insurance companies are con- 
cerned, and with due deference to 
the possibilities in the indictment 
proceedings at Atlanta, I think a pat- 
tern for rating inter-state fire risks 
has been worked out that will meet 
the legal and practical objections to 
present rules, that is if any coopera- 
tive method for determining the pre- 
miums on risks is found to be legal. 


As far as 


Bridging the Gap 


In the fire business we are now at 
work upon the problem of bridging 
the gap between war damage insur- 
ance and the other coverages that are 
written by fire insurance companies. 
A similar problem exists with re- 
spect to casualty coverages. To cor- 
rect the perplexing situation now ex- 
isting, no doubt legislation will be 
required to change the exclusion 
clause in fire insurance policies and 
cooperative action will be required 
by the companies to change the ex- 
clusion clauses in other kinds of pol- 
icies. We hope and I believe that 
progress is being made in this direc- 
tion. 

I hope that out of this war and 
the common enterprises upon which 
insurance people of all types have 
embarked for the good of the coun- 
try consistent with the desire of 
their business to be found useful in 
a war there will come a new spirit 
of cooperation so that problems will 
be approached, not from the stand- 
point of competitive considerations, 
but from the standpoint of what can 
be found to be the most useful to 
the policyholder and the most valu- 
able to the protection of the business 
and property that it is our duty to 
protect. 


From an address before the American Man- 
agement Association. 
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SOCIAL INSURANCE 





CANNOT CREATE WEALTH 


IE ARE told by Secretary 
Perkins that a compre- 
hensive plan for the exten- 
sion of social security, similar to 
that proposed for Great Britain, will 
be released here in the near future. 
Sir William Beveridge, whose re- 
port has aroused interest not only in 
Britain and the United States, but 
all over the world, is said to have 
heen in close consultation with those 
working on the plan in this country. 
Although compulsory social insur- 
ance as outlined by Miss Perkins, 
leaves out for the time being, medical 
care, one of the most important 
features of any social plan, it will 
cost approximately ten per cent of 
the payrolls. Medical insurance may 
be deferred but it is undoubtedly 
very much in the minds of the 
authorities. 


Important Considerations 


In applying the British plan to 
the United States, consideration 
must be given to the differences 
which exist in wage scales in the two 
countries ; to the sincere attachment 
of our people to the preservation of 
reasonable political power and 
authority in the states and local com- 
munities ; and to their desire to pro- 
vide voluntarily for themselves and 
their families. The development and 
acceptance of all types of insurance 
as a means tor achieving social secu- 
rity have come gradually ; there has 
heen a process of trial and error, 
one step has led to another. 

No forward-looking person ob- 
jects to the gradual extension of so- 
cial insurance if properly integrated 
with local and private efforts. But 
Europe had various forms of social 
insurance more than a quarter of a 
century before we started here, and 
we cannot make up for lost time, or 
even surpass Europe, as some sug- 
gest, in a very short period. Any 
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by LOUIS H. PINK 


President, 
Associated Hospital Service of 


New York 


comprehensive extension must be 
based on past experience, sound prin- 
ciples and adequate financial safe- 
guards. 

While we have always had some 
class distinctions in this country, we 
profess that we have none. To our 
great credit, it has always been pos- 
sible for a person in the lower eco- 
nomic brackets to rise by his own 


energy and ability to a higher eco- 
nomic level. There is no social dis- 
tinction here such as existed in 
Britain before the war. This demo- 
cratic social attitude and the op- 
portunity for individual initiative 
should not be discouraged. 


Sir William's Philosophy 


While Sir William calls his pro- 
posal a “British Revolution,” it does 





not seem to be a revolution at all in- 
sofar as Great Britain is concerned. 
It is merely an extension of what 
already exists. Because of our higher 
standards of living, anything done 
here will have to be priced much 
higher. 


Sir William's contribution to Brit- 
ain and to all countries lies not only 
in his definite social proposal. His 
philosophy is, in the main, sound 
but has been little quoted here. He 


Says: 


“So far as voluntary insurance 
meets real needs, it is an essential 
part of security ; scope and encour- 
agement for it must be provided. 

In considering the action of the 
State in regard to voluntary insur- 
ance, regard must be had to the ex- 
tent to which voluntary insurance 
is already developed in various fields 
and the different circumstances un- 
der which it has developed.” 


In this connection we should re- 
member that in no place in the world 
has voluntary insurance of all kinds 
been sold so extensively as in the 
United States. 


Hospitalization Plans 


While the immediate plans of the 
Federal administration apparently 
exclude medical care, hospitaliza- 
tion, which is so intimately con- 
nected with it, is included in many 
of the plans. This is undoubtedly 
due in part to the fact that hospitali- 
zation insurance is so much easier to 
administer, and that so much ex- 
perimental work has already been 
accomplished by the voluntary non- 
profit hospitalization plans and the 
insurance companies. These non- 
profit plans have developed in a 
brief period of about 10 years, and 

(Continued on the next page) 
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Social Insurance—Continued 


now provide hospital care by pre- 
payment in small amounts for more 
than 10 million people. In addition, 
the group and commercial insurance 
companies provide hospital coverage 
to some 5 million people. The pres- 
ent rate of growth of the non-profit 
plans alone is running at the rate of 
approximately two million persons a 
year. This development is only the 
beginning, and so far has been con- 
fined largely to employed groups. 
Such voluntary methods of prepaid 
hospital insurance can and should be 
extended to groups not now in- 
cluded, and to individuals who can- 
not belong to groups. 


Different Treatment 


While hospitalization is one of the 
first things contemplated in the pro- 
posed extensions in the United 
States, it is one of the last things in 





the Beveridge Plan. Speaking of the 
hospitals, Sir William says: 


“Institutional treatment is not in- 
cluded in the present health insur- 
ance contribution except to a small 
extent as an additional benefit. It is 
obtainable by any citizen in a pub- 
lic hospital subject to recovery of 
the cost, that is to say to payment 
according to his means, or free if 
he has no means. . . . The growth 
of hospital contributory schemes in 
the years just before this war has 
been remarkable. . . . British peo- 
ple are clearly ready and able to pay 
contributions for institutional treat- 
ment. . . . If a payment for insti- 
tutional treatment is included in the 
compulsory insurance contribution, 
there will be little or nothing left 
for which people can be asked to 
contribute voluntarily, and an im- 
portant financial resource of ‘the vol- 
untary hospitals will come to an 
end.” 
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ARE YOU “MOVING 
with TRANSPLANTED FAMILIES? 


Think for a moment—has YOUR agency “welcomed” new 
people who have recently moved to your town? 


Five minutes and ten cents will usually get you “in” 
with a newcomer .... 
Interested? Why not write us for the whole plan? 
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First Things First 


Important as is the extension of 
social insurance, it should be grad- 
ual, and we should always try to put 
first things first. Before we provide 
new benefits, the base for the pres- 
ent benefits should be broadened to 
include these persons not now coy- 
ered, such as individually employed 
persons, employees of non-profit or- 
ganizations, farm and domestic em- 
ployees. It is equally important that 
we raise living standards by provid- 
ing better housing and employment 
conditions, which will tend to im- 
prove health standards and reduce 
the amount of hospital and medical 
care required. 

The rapid enlargement of social 
security benefits contemplated may 
fail and injure the entire movement, 
if they are based on a war economy, 
War babies seldom endure. Sir Wil- 
liam wisely makes it clear that he is 
planning for peace. Any extension 
that we make must fit into a peace 
economy, for global wars seldom oc- 
cur, and if there is proper planning 
for a just and workable peace, no 
major war should ever come again. 


Tax Burden 


' 
A ten per cent levy on payrolls is 
a very real burden. It cannot be im- 
posed above existing high taxes and 
the still higher taxes yet to come, 
unless the earning capacity is able 
to carry it in the years to come. 
After the war there will still be a 
huge tax burden, and even under 
the most optimistic views, with up- 
wards of 10 million young men and 
women seeking new jobs, there must 
come a considerable dislocation of 
our economic system. We should 
buy now only as much additional so- 
cial security as we can continue to 
pay for after the war without seri- 
ously reducing living standards. 
Sir William makes it clear that 
his plan for freedom from want is 
based upon very important prior 
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considerations, which have not been 
sufficiently stressed in this country: 

“That the world after the war is 
a world in which the nations set 
themselves to co-operate for produc- 
tion in peace, rather than to plotting 
for mutual destruction by war, 
whether open or concealed. 

“That the re-adjustments of Brit- 
ish economic policy and structure 
that will be required by changed con- 
ditions after the war should be 
made, so that productive employ- 
ment is maintained.” 


Firm Base Necessary 


Increasing the number of persons 
covered and the amount of benefits, 
provided such broadening is based 
upon long term ability to pay, need 
not be postponed until after the war. 
But, standing alone, increased in- 
surance coverage cannot provide 
freedom from want. Security must 
be based first of all upon a different 
kind of world. The nations must 
cooperate with each other so that 
economic benefits will be available 
to all and trade may flow freely. 
The standard of living must be in- 
creased, not only in one or two na- 
tions but generally throughout the 
world. We must, through encour- 
agement and stimulation of private 
initiative and worthwhile public en- 
terprises, see to it that people are 
fully employed in productive effort. 
If these two objectives are not ac- 
complished, it is idle to talk about 
any considerable extension of social 
security as a permanent plan. 

Why is so little thought and plan- 
ning given to these basic necessities 
and so much to the mere passing of 
laws which will extend compulsory 
insurance benefits? Are we not get- 
ting the cart before the horse? 

Social insurance cannot create 
wealth, it can only distribute it more 
equitably. Any politician can pro- 
pose a plan for extending social se- 
curity, but only a statesman can 
erect it upon the base of full em- 
ployment and international economic 
cooperation. We should increase 
our social security benefits and ex- 
tend them as rapidly as we can, but 
there is danger that if we get this 
intricate machine speeding too rap- 
idly and have not sufficient oil, we 
may burn out the bearings. 


From an address before Kings County Medi- 
cal Society. 
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Reduced pleasure driving means that almost every car now in 
use is serving on the home front. With new vehicles and parts 
practically unobtainable, cars now operating are more valuable 
than ever. *% % %* Whether or not your assured are using 
their cars they need the protection provided under a Security 
Comprehensive Automobile policy! 
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CENSORSHIP AND INSURANCE 


FFICIALS of the Reconstruc- 
tion Finance Corporation have 
under discussion a plan to create a 
large reserve fund to self-insure an 
estimated $15,000,000,000 in prop- 
erties and supplies owned by its sub- 
sidiaries—Detense Plant Corpora- 
tion, Defense Supplies Corporation, 
Metals Reserve Company and Rub- 
ber Reserve Company, all now pri- 
vately insured. 
The Government has encountered 


various state obstacles in working 
out insurance programs through pri- 
vate interests, the latest to be publi- 
cized being the insurance laws of 
Mississippi which prohibit any agent 
from writing a policy at less than 
the prescribed state rates. This 
makes it impossible for stock com- 
panies to secure any Defense Plant 
Corporation policies which by agree- 
ment have been limited to an ex- 
pense-loading factor of 5%. 
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* CAPITAL STOCK INSURANCE —AT ITS BEST! 
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LET'S FACE IT! 


HE middle-income group is in the 

middle, and feeling the pressure. 
That group is going to bear the 
major cost of our defense program. 

That being the case, and since the 
middle-income home-owner is the 
corner stone of the average agent’s 
business, it would be well for every 
agent to study the effect this load 
will have on his living and buying 
habits—and plan accordingly. 

Every insurance man should start 
at once making systematic, friendly 
calls on his middle-class policyhold- 
ers. He should emphasize the great 
need of insurance today, mention- 
ing, of course, rising replacement 
costs. He should resell his assureds 
on their present policies with such 
vigor that they become keenly aware 
of the need of keeping them in force. 
He should recommend, whenever 
possible, that policies be cancelled 
and rewritten for three years. He 
should make surveys for each cus- 
tomer with recommendations to fit 
his needs and purse.—The Accelera- 
tor. 
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ORDER DEPARTMENT 


NE agent has inaugurated an 

Order Department with a 
trained young lady in charge. All 
inquiries concerning small premium 
coverages are referred to her and 
she endeavors to close the sale. Re- 
quests for endorsements are also 
handled by her. 

Where she fails to make the sale, 
and when endorsed policies are ready 
for delivery, calls are carefully 
routed for the outside man—plans 
having been made in advance for 
him to be in a certain section of the 
city on a definite day of each week. 
—American Insurance Group. 


FOR APRIL, 


1943 


TSELLING TIPS 


from the HOME OFFICE 


AUTO PROSPECTS 


HE greater number of automo- 

bile policyholders today are among 
the so-called ‘upper middle class” 
which is able to afford it without 
inconvenience. This class will un- 
doubtedly be the last to lay up their 
machines. Even where their use of 
the family automobile is restricted, 
the necessity for insurance will re- 
main, even if the machine is driven 
only two or three thousand miles a 
year. So long as it is possible to 
obtain tires of any sort and gasoline, 
there will still be a good market for 
automobile insurance among these 
automobile owners.—The Mary- 
lander. 


x *k * 
NO RATIONING FOR EDUCATION 


UCH ADVERTISING—in fact, | believe 
the greater part of it—for many years 
has been used to educate—to inform—to 
inspire. And there is no evidence as yet that 
any of these functions of advertising will be 
rationed or restricted, now or at any other 


time.—J. |. Meyerson, Sales and Promotion 
Manager, Oklahoma Publishing Company. 
xk kee 


GASOLINE RATIONING 


ERE is the way a few men in the 

East have learned to beat their 
rations! Divide the town into sec- 
tions and route all expirations in 
one division to one salesman. If 
you have only one man to the agency, 
look up expirations for two or three 
months ahead, and route them in 
sections. When you work one sec- 
tion, you can call on all of the ex- 
pirations for a quarter of a year 
ahead, and they understand and 
usually cooperate! If you find time, 
just call on the next-door neighbors 
and sell them a policy too! One man 
even cancelled his policies and had 





them rewritten so that all of them in 
a certain district would come due at 
the same time. In a year, he made a 
complete circle of the town and is 
ready to start over again! Or if it 
isn’t quite that bad, and you are 
within walking distances downtown 

. check up at the beginning of 
each day to see where calls are to be 
made (advisable to watch expira- 
tions for a month or two ahead 
though at the same time) then let 
each salesman take a section and 
make all deliveries and calls in that 
district for the day. You can trade 
sections once in a while too to fit the 
needs. Another way, pool your gal- 
lons, let one man walk downtown, 
let another take the car and call on 
distant clients . . . then next week 
swap jobs! Try it the Jap- 
anese don’t have the American 
Agency System even if they do 
have rubber temporarily !—Kansas 
Agents’ Newsletter. 
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TIME IS IMPORTANT 


ELL your assureds on the idea 

of buying insurance for a three- 
year term instead of for one year. 
From the point of view of your cus- 
tomers, term policies have obvious 
advantages in cash savings and in 
convenience. But the greatest ad- 
vantages of term policy writing are 
yours. When you sell a three-year- 
term policy you not only secure a 
larger individual premium, save 
bookkeeping and collection costs, and 
place business firmly on your books 
for a longer period, but you have 
the time you would have used in 
the solicitation of the two renewals 
of annual policies to solicit new busi- 
ness. And time is important in these 
days.—The Accelerator. 
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-It was just a form number at the 
Print Shop... But-It Can Be 
a Magic Number For You! 





American Auto’s 
COMPREHENSIVE PERSONAL 
LIABILITY POLICY 


(Including Automobile Insurance) 
























“Fifty-Sixty”’ is the policy that has been turning automobile 
insurance rate reductions into new and additional premium 
income for American Auto Agents and Brokers. It was the 
Policy of the Year in 1942, and it's forging ahead to even 
greater popularity and new production records for 1943. 


“Fifty-Sixty’’ to American Auto Representatives means complete 
personal liability protection in a single policy—including resi- 
dence, household operations, all sports, personal acts, and 
automobile insurance, too. Now you can give more of your 
clients the kind of liability protection they need because in so 
many cases the premium is no greater than premiums hereto- 
fore required for automobile coverages alone. 


“Fifty-Sixty’’ is going places in 1943! 











MERICAN 


UTOMOBILE 
INSURANCE COMPANY 
[= ORGANIZED 1911 «+ #£SAINT LOUIS C—] 


All personal liability cov- 
erages ona truly automatic 
basis. The automobile is 
not even described. 





NATIONWIDE BRANCH OFFICE FACILITIES 


Atlanta ¢ Baltimore ¢ Boston « Chicago « Cincinnati « Cleveland « Detroit « Indianapolis « Kansas City « Los Angeles 
Milwaukee ¢ Minneapolis « New Orleans ¢ New York ¢ Philadelphia ¢ Pittsburgh « Portland « St. Louis e San Francisco 





BEST'S FIRE AND CASUALTY NEWS 
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WAR EXCLUSION CLAUSE 
AGREEMENT REACHED 


MENDED wording of the pro- 
coed war exclusion clause of 
the New York standard fire policy 
(Weekly Bulletin, March 15) has 
been agreed upon by representatives 
of fire insurance companies and 
producers and buyers. The revised 
phraseology, resulting in an amend- 
ment of Assembly Bill 1606, is ex- 
pected to pass the Legislature with- 
out further opposition. 

The proposed clause now reads as 
follows : ““This company shall not be 
liable for loss by fire or other perils 
insured against in this policy caused, 
directly or indirectly, by: (a) enemy 
attack by armed forces, including 
action taken by military, naval or 
air forces in resisting an actual or an 
immediately impending enemy at- 
tack; (b) invasion; (c) insurrec- 
tion; (d) rebellion; (e) revolution ; 
(f£) civil war; (g) a usurped power ; 
(h) order of any civil authority ex- 
cept acts of destruction. at the time 
of and for the purpose of preventing 
the spread of fire, provided that such 
fire did not originate from any of 
the perils excluded by this policy ; 
(i) neglect of the insured to use all 
reasonable means to save and pre- 
serve the property at and after a 
loss, or when the property is endan- 
gered by fire in neighboring prem- 
ises; (j) nor shall this company be 
liable for loss by theft.” 


CHICAGO AGREEMENT 


JOINT statement issued by the 

Chicago Board of Underwriters 
and the Insurance Brokers Associa- 
tion of Illinois (which had instituted 
suit in Federal Court December 16 
charging Board companies with 
common law conspiracy in restraint 
of trade) indicates that their differ- 
ences have been resolved, mostly in 
favor of the brokers. The Chicago 
Board has called a meeting of its 
membership to adopt amendments 
which will release member brokers 
from the obligation of confining 
their fire insurance business to mem- 
ber companies and permit payment 
of brokerage to nonmember brokers 
without discrimination. Following 
adoption of the amendments, the 
brokers will ask dismissal of litiga- 
tion. 
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BUILDING COSTS CONTINUE TO RISE 
Engineering News Record Index 1913 = 100 





1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1936 1939 1940 1941 1942] 


TO FIND THE REPLACEMENT COST OF YOUR BUILDINGS 


In the table below select the year the building was erected or when the latest 
appraisal was made. Multiply the factor given by the cost or appraisal value as 


of that year. The result is approximate replacement cost as of Jan. |, 1943. 
1913 - 2.27 1918 - 1.43 1923 - 1.22 1928 - 1.21 1933 - 1.53 1938 - 1.15 
1914 - 2.47 1919 - 1.43 1924 - 1.22 1929 - 1.19 1934 - 1.36 1939 - 1.15 
1915 - 2.39 1920 - 1.10 1925 - 1.24 1930 - 1.23 1935 - 1.37 1940 - 1.12 
1916 - 1.73 1921 - 1.37 1926 - 1.23 1931 - 1.34 1936 - 1.32 1941 - 1.07 
1917 - 1.36 1922 - 1.46 1927 - 1.22 1932 - 1.61 1937 - 1.16 1942 - 1.02 













ARE YOU FULLY !NSURED? 


A= you insured according to today's 
values? Is your present insurance in step 
with the climb of general building and ma- 
terial costs? Could you replace any damage 
—however great—without a sacrifice or loss 
on the actual value of the property destroyed? 

These are questions which—for the security 
of your business—you should be able to check 
off with a "YES"! 

Adequate insurance is all the more impor- 
tant today because due to war shortages you 


may not be able to replace your plant at all! 
If you can't replace your plant or equipment, 
you'd certainly want the equivalent money- 
value restored to your cash account. 

Have you recently reviewed your insurable 
values? If not, you will find the above table 
of interest. Perhaps you will be surprised to 
see how values have changed. Your insur- 
ance company will be glad to help you ar- 
range whatever amounts are appropriate for 


today's conditions. 
—Factory Mutual Record 





BROAD CHARTER COMPANIES 


HE recent decision of the Minne- 

sota attorney general that a broad 
charter insurance company may not 
be licensed, even though it is not 
utilizing all of its charter powers, 
and the bill just introduced in the 
Texas Senate which would require 
cancellation of the licenses of com- 
panies domiciled in states which re- 
fuse to license Texas companies with 
multiple-line charters again brings 
to the fore the question of the advis- 
ability of writing both fire and casu- 
alty insurance in a single company. 

The importance of the Minnesota 
situation may be judged by the fact 
that George C. Long, Jr., president 
of the Phoenix of Hartford, spent 


three days in St. Paul conferring 
with state officials. 

The Texas bill, which is being ac- 
tively fought in the Texas legisla- 
ture, would seriously hit a number 
of New York fire and casualty com- 
panies which do an immense business 
in Texas. 

For many years New York has 
followed the rule that it will not li- 
cense any company of another state 
whose charter allows it to write both 
fire and casualty lines unless its 
board of directors, by formal action, 
agrees to limit its writings in other 
states to the classes of business for 
which it is seeking a New York li- 
cense. 
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WHEN DISASTER 
STRIKES! 


Reinsurance is protection against crippling 


Bp Det 


losses. The financial stability of your com- 
pany may be dependent upon the care and CASUALTY FIDELITY & 
skill with which your reinsurance contracts SURETY REINSURANCE 


are written. 


Adequate coverage is the prime consid- 
eration in all contracts written by the i 
Excess Insurance Company of America. We 
believe you will find it is to your advantage 


to deal with us. 





“BAUS res 


INSURANCE COMPANY OF AMERICA 
NINETY-NINE JOHN ST., NEW YORK CITY 
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Construction of 500 Mile Radius 
Clause 


An automobile liability policy is- 
sued to a trucker covers him for 
accidents caused by the operation of 
the truck while within a radius of 
500 miles from the place of business 
of the assured. An accident occurs 
ina town which is 600 miles from 
the assured’s place of business by the 
nearest available road but within 
500 miles by a direct line. The com- 
pany contends that the case is not 
covered for the reason that the truck 
necessarily had to travel more than 
500 miles to the place of the accident. 
What ruling? 


Ruling should be in favor of the 
assured. A ‘“‘radius” is defined in 
geometry as a straight line extend- 
ing from the center of a circle or 
sphere to its circumference or sur- 
face. In common usage the word 
“radius” ordinarily signifies a dis- 
tance or circular limit defined by a 
radius of specified length. The term 
should be given its ordinary meaning 
and should therefore be construed to 
cover the accident even though it 
occurred more than 500 miles from 
the assured’s place of business by 
the nearest travelled road. Pennsyl- 
vania Threshermen & Farmers’ Mu- 
tual Casualty Insurance Co. v. Mes- 
senger, 29 Atl. 2d. 653 ( Md.) 


Leasehold Policy—Right to Recover 
After Wrongful Cancellation of Lease 


by Landlord 


A leasehold policy protects the 
assured against rental loss in the 
event of the cancellation of his lease 
by reason of fire. The policy is ts- 
sued subject to the terms of the lease 
entered into between the assured as 
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lessee and the owner of a building. 
Such lease provides that in case the 
building is damaged by fire to such 
an extent as to render it necessary to 
rebuild the same, the lease shall, at 
the option of the landlord, be termi- 
nated. A fire causes considerable 
damage to the building but it can 
be repaired and restored to its con- 
dition before the fire for about $5,- 
000.00. The landlord does not make 
the repairs, however, for the reason 
that he is of the opinion that it would 
be economically unsound to do so 
because of the age of the building 
and its peculiar triangular shape. 
The landlord thereupon elects to 
terminate the assured’s lease. The 
assured then makes claim under the 
policy. Can he recover? 


No, the assured cannot recover 
for the reason that the building was 
not actually destroyed and could 
have been restored by repairs in- 
stead of rebuilding. It is evident 
that the landlord had no right to 
cancel the lease. The policy was is- 
sued subject to the provisions of 
the lease and one of these provisions 
allowed the landlord to cancel the 
lease only in the event fire damage 
made it necessary to rebuild the 
structure. Since it is undisputed 
that the building could have been 
restored by proper repairs, the land- 
lord was not justified in causing a 
cancellation of the lease. The policy 
contemplated protection to the as- 
sured only in cases where there had 
been a legal and valid cancellation 
by the landlord. Here the assured’s 
lease was cancelled by the unwar- 
ranted action of the landlord and not 
because the fire loss rendered it 
necessary to rebuild the structure. 
Scher v. Hartford Fire Ins. Co., 30 
Atl. 2d 33 (N. J.) 


Primary vs. Non-ownership Coverage 


Rietheimer owns a truck which 
he leases to Liebert on a weekly basis 
and under circumstances rendering 
both the lessor and lessee liable for 
accidents arising out of the opera- 
tion of the truck. The truck is cov- 
ered under a primary policy issued 
to Rietheimer by the Pennsylvania 
Thresherman Company. The 
Pennsylvania policy contains the 
usual omnibus clause which covers 
the lessee, Liebert. A further pro- 
vision, however, states that “if any 
person, firm or corporation insured 
hereunder is covered by other valid 
insurance against a claim otherwise 
covered by this policy, no insurance 
under this policy shall be applicable 
to such claim.” In addition, the 
Pennsylvania policy provides “if the 
named assured carries a policy of 
another insurer against any loss cov- 
ered by this policy the assured shall 
not be entitled to recover from the 
company a larger proportion of the 
entire loss than the amount hereby 
insured bears to the total amount of 
insurance applicable thereto.” Liebert 
has a non-ownership policy with the 
Aetna Company covering his liabil- 
ity for the operation of hired auto- 
mobiles. The non-ownership policy 
contains a clause stating that if the 
named assured (Liebert) 1s covered 
under a policy taken out by the 
owner of an automobile insured un- 
der the non-ownership: policy, thi 
coverage under such non-ownership 
policy shall be excess coverage over 
and above the valid and collectible 
insurance under the policy taken out 
by the owner or operator of the auto- 
mobile. An accident occurs as a re- 
sult of which a suit is started against 
both Rietheimer and Liebert and a 

(Continued on the next page) 
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Judge Says—Continued 


judgment is entered against them 
for $3,500.00. This judgment is paid 
by the Pennsylvania Company which 
then contends that the Aetna Com- 
pany should reimburse it to the ex- 
tent of 50% by virtue of its (the 
Aetna’s) non-ownership policy. 


The decision should be in favor of 
the Aetna. It is clear that the pol- 
icy of the Aetna does not come into 
operation until the Pennsylvania 
Company’s coverage has been ex- 
hausted. In other words, the non- 
ownership policy withholds protec- 
tion to Liebert up to the amount of 
the coverage of the primary policy 
issued by the Pennsylvania company. 
Likewise, the provision in the 
Pennsylvania policy concerning the 
proportionate sharing of any loss 
with another insurer has no applica- 
tion since this provision is effective 
only in case Rietheimer himself as 
a named assured should carry a 
primary policy in another company. 
Grasberger v. Liebert & Obert, Inc. 
335 Pa. 491. 


CANADIAN NON-TARIFF 
COMPANIES ORGANIZE 


Soe JUP of more than fifty 
Canadian non-tariff and inde- 
pendent companies have formed the 
“Independent Fire Insurance Con- 
ference.” This new fire regulatory 
body, it is understood, presently will 
confine its jurisdiction to the Prov- 
inces of Ontario and Quebec. Mat- 
ters relating to the two Provinces 
will be handled by separate executive 
committees. W. W. Foot, secretary- 
treasurer of the Economical Mutual, 
is vice chairman of the Ontario com- 
mittee, while J. A. Blondeau, presi- 
dent and managing director of the 
Fire Insurance Company of Canada, 
is vice chairman of the Quebec com- 
mittee. The general chairman of 
both committees is W. F. Spry, man- 
ager of the Canadian General Insur- 
ance Company. 
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WAR EXCLUSION CLAUSE 
REVISION OPPOSED 


VERWHELMING opposition 

was voiced at a recent hearing 
on legislation introduced to amend 
the new New York standard fire pol- 
icy by changing the wording of the 
war exclusion clause to incorporate 
some of the language of the insur- 
ing clause of the War Damage Cor- 
poration policy to close the gap be- 
tween the two policies. The opposi- 
tion contended that the gap would 
not be closed by any such procedure 
and that the only effective remedy 
would be to amend the War Damage 
Corporation policy. 


INSURANCE WOMEN 


HE executive board of the Na- 

tional Association of Insurance 
Women has elected Miss Clara A. 
MacCubbin of Baltimore, Maryland, 
to fill the unexpired term of Na- 
tional First Vice President and 
Membership Chairman left vacant 
by the death of Ethel A. Brink. Na- 
tional President Ada V. Doyle has 
appointed Miss Nell Lamm of Tulsa, 
Oklahoma, to be Miss MacCubbin’s 
special assistant on Organization 
Committee Work. 





WAR DAMAGE INSURANCE 


HE executive committee of the 

National Association of Insur- 
ance Commissioners has approved a 
subcommittee report calling for set. 
ting up reserves in fire and casualty 
annual statements to cover estimated 
liability on war damage coverage, 

In excess of five million policies 
had been issued by War Damage 
Corporation as of December 3], 
1942 with premiums of approxi- 
mately $125,000,000 and insurance 
in force of $105,000,000,000. The 
fire insurance industry, represented 
by 546 participating companies, has 
a 10% interest in the operating prof- 
its or losses of the program, subject 
to a limit of $20,000,000. Effective 
December 31, 1942 War Damage 
Corporation made available insur- 
ance on money and _ securities 
through the facilities of 88 casualty 
and surety companies on a very sim- 
ilar basis, likewise with a 10% inter- 
est but subject to a limit of $5,000- 
000. 


Volume Written 


The Central Office of the Money 
and Securities War Damage Group 
reports that it assumed $1,245,000,- 
000 of liability between December 
21, 1942 and January 31, 1943 of 
which $1,102,000,000 was on securi- 
ties and $143,000,000 on money, in- 
volving premiums of about $350,000. 
The greatest interest in the coverage 
has been on the East Coast, although 
policies have been written through- 
out the country. 

To accommodate the needs of cer- 
tain applicants, maximum __ policy 
limits have been increased to $5,- 
000,000 for money and $25,000,000 
for securities, all coverages. Previ- 
ous limits had ranged from $450,000 
to $2,000,000 on money and from 
$3,000,000 to $10,000,000 on securi- 
ties. A change in rules has been ap- 
proved by which changes in policies 
are effective from date of mailing of 
the application. 
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A Progressive Company for Progressive Agents 
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HUSBAND «sd WIFE 


EW YORK permits one 

spouse to maintain a negli- 

gence action against the other. 
Massachusetts does not. 

Two New York residents, man 
and woman, unmarried at the time, 
met with an automobile accident in 
Massachusetts. He, the owner and 
operator of the automobile, was in- 
sured. She, his guest passenger, was 
injured. Four months after the ac- 
cident, she commenced an _ action 
against him in New York, alleging 
that the accident was caused by his 
negligence. His insurance company 
undertook the defense of that action 
and served the usual negligence an- 
swer. 


Which Law Governs? 


There was nothing unusual up to 
that point. Such an action could 
have been maintained by the plaintiff 
either in New York or in Massachu- 
setts, but, six months after the com- 
mencement of the action and while 
the case was awaiting trial, the plain- 
tiff and defendant were married. 
Then the battle began—not, of 
course, between the newlyweds but 
between the plaintiff and the real de- 
fendant, the insurance company, 
which interposed a supplemental and 
amended answer, alleging the mar- 
riage ; that the right to maintain such 
action was governed by the law of 
Massachusetts ; and that by the law 
of Massachusetts the plaintiff, hav- 
ing become the wife of the defend- 
ant, was barred from maintaining or 
continuing the action. The plaintiff, 
replying to the supplemental and 
amended answer, admitted the mar- 
riage but maintained that the en- 
forcement of her rights and her ca- 
pacity to sue were governed by New 
York law. Plaintiff also contended 
that as the defendant, at the time of 
the accident, carried automobile lia- 
bility insurance, the bar to her right 
of action in Massachusetts, if the 
subsequent marriage was in fact a 
bar, was removed. 
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Conflict of Laws relating to right of one spouse to sue the other 
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for negligence. 
Effect of marriage of parties after accident and before trial. 





That was the situation confront- 
ing the New York courts in the liti- 
gation originally entitled Dansey vs. 
Coster, later changed to Coster vs. 
Coster, which was finally deter- 
mined by the Court of Appeals, New 
York’s court of last resort, in Coster 
vs. Coster, 280 N.Y. 438, 46 N.E. 
(2d) 509. 

First, let us consider the laws of 
the two jurisdictions : 


Massachusetts Law 


Massachusetts G.L., Ch. 209, Sec. 
6, provides : 


“A married woman may sue and 
be sued in the same manner as if 
she were sole, but this section 
shall not authorize suits between 
husband and wife.” 


New York Law 


New York Domestic Relations 
Law, Sec. 57, provides (in part) : 


“A married woman has a right of 
action against her husband for his 
wrongful or tortious acts resulting 
to her in any personal injury .. . 
or resulting in injury to her prop- 
erty, as if they were unmarried, 
and she is liable to her husband 
for her wrongful or tortious acts 
resulting in any such personal in- 
jury to her husband or to his 
property, as if they were unmar- 
ried.” 


New York Insurance Law, Sec. 
167 (3) provides: 

“No policy or contract (of per- 
sonal injury liability insurance) 
shall be deemed to insure against 


by JOHN McELRAEVY, JR. 


General Counsel, 
Alfred M. Best Company, Inc. 


any liability of an insured because 
of death of or injuries to his or 
her spouse ... unless express 
provision relating specifically 
thereto is included in the policy.” 


Stipulation in Lieu of Evidence 


The case was reached for trial in 
New York and, upon the trial (quot- 
ing from the Court of Appeals 
opinion) : 

“. . . no evidence was introduced 
on the subject of defendant’s neg- 
ligence as the sole proximate cause 
of the accident, upon plaintiff's 
freedom from contributory negli- 
gence or upon the subject of dam- 
ages. At the opening of the trial 
it was stipulated . . . that, at the 
time of the accident and at the 
time of the trial, (1) Chapter 209, 
section 6, of the General Laws of 
the Commonwealth of Massachu- 
setts (Ter. Ed.) provided that ‘a 
married woman may sue and be 
sued in the same manner as if she 
were sole; but this section shall 
not authorize suits between hus- 
band and wife,’ (2) the law of 
Massachusetts on the issues sub- 
mitted was laid down in the Su- 
preme Judicial Court of Massa- 
chusetts in Lubowitz v. Taines, 
298 Mass. 39, 198 N.E. 320, and 
Johnson v. Johnson, 303 Mass. 
204, 21 N.E. 2d 224, (3) the de- 
fendant was protected by a liabil- 
ity insurance policy, issued under 
and governed by the laws of the 
(Continued on the next page) 
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State of New York but containing 
no express provision as is referred 
to in subdivision 3-a of section 
109 of the Insurance Law, Consol. 
Law, c. 28 (now Sec. 167, sub- 
division 3), which by its terms 
covered the accident, .. . 


Decision 


In that state of the record, the 
trial court held that ‘whatever the 
proof might be as to the questions 
of negligence, contributory negli- 


gence and damages . . . the de- 
fendant’s plea of the marriage of 
the plaintiff to the defendant Cos- 
ter, though subsequent to the time 
of the accident, precludes a recov- 
ery by the plaintiff against the de- 
fendant Coster in the courts of our 
State, in view of the law of the 
State of Massachusetts; and... 
(precludes) the tenability of the 
contention by the plaintiff that the 
existence of insurance would con- 
stitute an exception to the law of 
Massachusetts barring a recovery 
by a wife against the husband for 





THE UNITY 
FIRE INSURANCE 
CORPORATION 


90 JOHN STREET 


FINANCIAL STATEMENT 


DECEMBER 31st, 1942 


*U. S. Government Bonds . 


*Other Bonds 


Common and Preferred Stocks . . . . 


Cash in Banks . 


Due from Insurance Companies . 
Interest Due and Accrued and Ct’ er Assets . 


LIABILITIES 
Reserve for Outstanding Losses 
Reserve for Unearned Premiums. . . .. . 
Reserve for All Other Liabilities. . . . 


Capital Paid Up 


Surplus Over All Liabilities 


Surplus to Policyholders 


ASSETS 


° NEW YORK, N. Y. 
JOHN A. HEINZE, President 


ese snene » § See 
Seok eee 79,565.00 
131,704.00 
402,829.98 
22,631.96 
4,712.49 


$1,171,418.43 


2s se 2 674.30 
74,023.2u 
11,501.93 
. + $250,000.00 
835,219.00 
1,085,219.00 


$1,171,418.43 


*Bonds as above valued on amortized basis. On the basis of December 31st, 1942 
Market Quotations for all Bonds and Stocks owned, the total admitted assets and 
surplus to policyholders would be increased to $1,194,136.56 and $1,108,937.13 
respectively. Securities carried at $26,427.00 in the above statement are deposited for 
purposes required by law. 
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a tort,’ and dismissed the com- 
plaint.” 


Massachusetts Cases Relied Upon 
By Litigants 


What are the facts in the two 
cases referred to in the stipulation, 
above set forth, which was entered 
into at the trial ? 

In Lubowitz v. Taines, 293 Mass, 
39, 198 N.E. 320, relied upon by the 
insurance company as barring the 
action in Massachusetts, and conse- 
quently barring it in New York, the 


“Plaintiff while a passenger in an 
automobile operated by the de- 
fendant was injured as a result of 
a collision with another automo- 
bile. (Though the Massachusetts 
report does not indicate whether 
the accident happened in Massa- 
chusetts or elsewhere, I think it is 
fair to assume that it happened in 
Massachusetts.) She brought an 
action against the defendant, 
claiming gross negligence. Before 
the case was reached for trial, the 
plaintiff married the defendant. 
After the jury was impanelled, it 
was agreed by counsel in open 
court that the plaintiff had mar- 
ried the defendant, whereupon the 
defendant filed a motion to dis- 
miss the action. The motion was 
allowed and the plaintiff excepted. 
G. L. (Ter. Ed.) c. 209, sec. 6, 
provides: ‘A married woman may 
sue and be sued in the same man- 
ner as if she were sole; but this 
section shall not authorize suits 
between husband and wife. ... 
While at this time a wife may 
bring suit against her husband for 
various causes of action, she is not 
permitted to maintain an action 
against him for negligence.’ ” 


The dismissal of the action was af- 
firmed by the Supreme Judicial 
Court of Massachusetts. 

The case of Johnson v. Johnson, 
303 Mass. 204, 21 N.E. 2d 224, re- 
lied upon by the plaintiff as remov- 
ing the bar of the Massachusetts 
law to the maintenance of such an 
action, was an 


“Action to recover damages for 
personal injuries sustained by 
plaintiff when the automobile in 
which she was riding as a passen- 
ger of defendant collided with a 


BEST'S FIRE AND CASUALTY NEWS 





tree 
Sta 
tim 
tim 
fen 
evi 
inst 
fen 
ring 
The 
plat 
mo’ 
Th 
plai 
con 
wif 
mai 
by 

liab 
nec 
whi 
eitl 
of | 
sur 
an | 
neg 
bile 
doe 
neg 
wo 
hin 
ban 
not 
pla 
clu 
bili 


Fi 


Th 
as sh 
fenda 
she w 
from 
the — 
(abov 
fore, 
ant v 
policy 


Th 
the di 
New 
tion, | 

wry 

sett 
to | 
for 
neg 
wil 


bri 


FOR 








com- 


Ipon 


> two 
ation, 
itered 


Mass, 
vy the 
g the 
onse- 


k, the 


in an 
e de- 
ult of 
‘omo- 
setts 
ether 
‘assa- 
c it is 
ed in 
ht an 
dant, 
efore 
1, the 
dant. 
ed, it 
open 
mar- 
n the 
dis- 
| Was 
pted. 
ac. 6, 
may 
man- 
- this 
suits 


may 
d for 
s not 
ction 


s af- 
licial 


ison, 
, Te- 
mov- 
setts 
h an 


for 
by 
le in 
;sen- 
th a 


IEWS 





tree. The accident occurred in the 
State of Maine. Plaintiff, at the 
time of the accident and at the 
time of trial, was the wife of de- 
fendant. The plaintiff offered in 
evidence a motor vehicle liability 
insurance policy issued to the de- 
fendant covering accidents occur- 
ring outside of Massachusetts. 
The policy was excluded, and the 
plaintiff excepted. The defendant 
moved that the action be dismissed. 
The motion was allowed, and the 
plaintiff excepted. The plaintiff 
contends that, though she is the 
wife of the defendant, she can 
maintain this action against him 
by reason of the existence of the 
liability insurance. But it is un- 
necessary in this case to decide 
whether, according to the law 
either of this Commonwealth or 
of Maine, the existence of such in- 
surance enables a wife to maintain 
an action against her husband for 
negligent operation of an automo- 
bile. . . . The bill of exceptions 
does not set forth any evidence of 
negligence of the defendant that 
would support an action against 
him even if he was not the hus- 
band of the plaintiff. . . . It does 
not appear, therefore, that the 
plaintiff was prejudiced by the ex- 
clusion of the motor vehicle lia- 
bility insurance policy.” 


Further Contention of Plaintiff 


The plaintiff also contended that 
as she was not the wife of the de- 
fendant at the time of the accident, 
she was not subject to the exception 
from coverage in Section 167 (3) of 
the New York Insurance Law 
(above set forth) and that, there- 
fore, her claim against the defend- 
ant was covered by his insurance 
policy. 


Final Judgment 


The Court of Appeals, affirming 
the dismissal of the complaint in the 
New York action under considera- 
tion, said: 


“Under the laws of Massachu- 
setts, the plaintiff was competent 
to sue Coster to recover damages 
for personal injuries due to his 
negligence since she was not his 
wife at the time of the occurrence 
of the accident and at the time of 
bringing suit, but her subsequent 
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RHODE ISLAND 


...a small state with an 
impressive background 


“All the members hereof shall forever enjoy 
full free absolute and uninterrupted liberty 
of conscience.” Thus stated a provision of the 
Charter granted by the Colonial Legislature 
for the founding of Rhode Island College in 
1764 at Warren. In 1770 the institution was 
moved to Providence, where it occupied an 
8-acre tract of land on College Hill. In the 
same year the College Edifice, now University 
Hall, was erected. During the Revolution 
college exercises were suspended and the Col- 
lege Edifice converted into barracks for 
French troops. After the War, in recognition 
of a gift from Nicholas Brown, the name was 







changed to Brown University. From these 
beginnings, Rhode Island’s oldest college— 
seventh oldest in the United States—today 
ranks among the foremost institutions of 
higher education in America. Its buildings 
and grounds occupy about 40 acres, and its 
undergraduate student body numbers over 
2,000 men and women. 


Universities, colleges, schools, and many 
other public buildings obtain, through the 
Rhode Island Insurance Company, the solu- 
tion to their insurance problems. 


RHODE ISLAND INSURANCE COMPANY 


PROVIDENCE * RHODE ISLAND 
Progressive in Outlook — Conservative in Management 
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marriage to Coster extinguished 
her right to maintain the action. 
Mass. General Laws (Ter. Ed.) 
ch. 209, Sec. 6; Lubowitz v. 
Taines, supra. The doctrine of 
identification still bars the main- 
tenance of such a suit in that State 
by a married woman against her 
spouse. In this State, our public 
policy is to the contrary. Domes- 
tic Relations Law, Sec. 57, Con- 


sol. Laws, c. 14; Insurance Law, 
Sec. 167, subd. 3; Rozell v. Ro- 
zell, 281 N.Y. 106, 110, 22 N.E. 
(2d), 254, 123 A.L.R. 1015. Her 
right to bring and to maintain the 
suit and to recover damages 
against her spouse is a substantive 
right, a part of her cause of action 
and not a mere matter of rem- 
edy.” (citing cases) 
(Continued on the next page) 
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Husband and Wife—Continued 


The Court held that as to such 
substantive rights, the law of Mas- 
sachusetts, and not the law of New 
York, controlled and would be en- 
forced in the New York courts un- 
less New York public policy forbade. 


“But our public policy to permit 
the maintenance by one spouse of 
a suit against the other to recover 
damages for personal injuries 
does not require or authorize our 
courts to ignore foreign law af- 
fecting substantive rights where 
such law merely differs from our 
own. To render the foreign law 
unenforceable here as contrary to 
our public policy under such cir- 
cumstances, it must additionally 
violate ‘some fundamental prin- 
ciple of justice, some prevalent 
conception of good morals, some 
deep-rooted tradition of the com- 
mon weal.’ . We cannot deter- 
mine what the public policy of the 
Commonwealth of Massachusetts 


should be.” 


The Court agreed with the plain- 
tiff that in Johnson v. Johnson, the 
Massachusetts court had left unde- 
termined the question of what effect, 
if any, defendant’s liability insur- 
ance might have on the question of 
plaintiff's right to sue in Massachu- 
setts. 


“Under our law, the mere fact 
that defendant was to be indem- 
nified for damages awarded 
against him for accidental injury 
to a person establishes no right of 
action in favor of the latter. . 

By the express terms of the policy 
in this case, it is only after. judg- 
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ment against the insured has been 
rendered or his liability for the 
wrong has been conceded by the 
carrier that the person injured 
may have a right to recover 
against the carrier.” 


The Court of Appeals affirmed the 
judgment dismissing the complaint 
in the New York action, without 
prejudice, however, to any action the 
plaintiff may elect to bring in Mas- 
sachusetts. 

The scholarly briefs of the attor- 
neys, Perkins, Malone and Wash- 
burn, Esqs. for the plaintiff, and 
Casper B. Ughetta and Everett W. 
Bovard, Esqs. for the defendant, to- 
gether with the full opinion of the 
Court of Appeals constitute a com- 
plete and classical discussion of 
these interesting questions. 





2000 SLASHED GARMENTS 


Before Reweaving 
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by the La Mers 
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est Repair job 
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corded in Insur- 
ance Circles. 
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after Reweav- 
ing. 


Also Linens, Dam- 
asks, Laces, Em- 
broideries, Drapes, 
Silks, Brocades, 
Tapestries, An- 





tiques, Furniture 
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Rewoven, Restored, 

Repaired, Regardless of how badly damaged. 
ecommended by Nat'l. Museums, Press, Fire 

Co's., and Adjusters everywhere. 


LA MERS STUDIO 
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(N of Lexington Avenue) 
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INSURANCE 


Federal Reserve Bank Building * 





164 West Jackson Blvd., Chicago 





TEXAS APPROVES NEW 
COMPENSATION RATES 


J GIBBS, Texas Casualty In- 
e surance Commissioner, has an- 
nounced a new workmen’s compen- 
sation rate schedule effective March 
1, involving an aggregate savings to 
policyholders of over $1,000,000. A 
new Experience Rating Plan has 
been approved on a three-year rather 
than five-year base, to be more re- 
sponsive to current conditions. 


TRAFFIC FATALITIES 


IRST returns on the nation’s 

1943 traffic toll, reported by the 
National. Safety Council, show that 
the sharp decline that started last 
year with wartime restrictions ap- 
parently has touched bottom. Al- 
though the January toll of 1,730 
traffic deaths represented a drop of 
45 per cent from the same month a 
year ago it was no greater than the 
46 per cent decrease in December and 
only on a par with a drop of 43 per 
cent in November and 48 per cent in 
October. In sharp contrast with the 
general reductions, the traffic toll has 
shot up in certain dimout and war 
production areas. In New York 
City, for example, traffic deaths rose 
from 79 a year ago to 100 this Janu- 
ary. 

“Thus it appears,” said the Coun- 
cil, “that the nation has cashed in on 
the “bonus” saving in life that re- 
sulted automatically from wartime 
restrictions on speed and mileage, 
and that any further savings must be 
earned the hard way. Furthermore, 
since today’s traffic is vital traffic, ot 
it wouldn’t be on the road, every ac- 
cident directly affects the war ef- 
fort.” 
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Gardens 


LL kinds of amateur gardens 
will be planted this year and 
insurance agents will be called 
upon to be “gardening engineers.” 
To assist you we have prepared 
the 1943 Victory Garden Plan 
shown on the following page. If this 
plan is carefully followed we are 
sure it will produce a happy gar- 
dener and a large supply of garden 
vegetables for fresh consumption 
and canning. 


Elbow Grease 


The most important thing in plan- 
ning and planting a vegetable garden 
is the preparation of the soil. Spad- 
ing a garden 20’ x 50’ is a very diffi- 
cult job and should be started as 
soon as the soil can be worked; not 
too early however, as the soil when 
spaded should readily crumble when 
turned over, and the spade should 
sink to a depth of at least 10 inches, 
as the average vegetable root will 
need from 9 to 15 inches of soil in 
which to grow. 

The best method to use in prepar- 
ing the soil for a small vegetable 
garden is to spade it well and early, 
and then turn over the top soil once 
or twice to kill the weeds before the 
seeds are planted in the garden. The 
turning of the soil will add air and 
provide storage space for water, 
both necessary to the growing of a 
successful crop. 


Fertilizer 


The second requirement is ferti- 
lizer or food material. Most of the 
vegetables recommended in this 1943 
Victory Garden will produce nearly 
normal crops on good back yard soil 
even though no fertilizer is added. 
If the soil is very poor, fertilizer is 
absolutely necessary. Our Govern- 
ment has had a Victory Garden fer- 
tilizer formula made up: twenty-five 
pounds used efficiently will supply 
the needed nourishment for a gar- 
den 20’ x 50’. Do not purchase more 
than this amount—share with your 
neighbors the limited supply avail- 
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" WCTORY 


able this year. The most efficient 
way to use the fertilizer is to sprin- 
kle approximately one-third of your 
supply in the rows or under the hills 
of the garden and side-dress by dig- 
ging trenches 6 inches deep about 3 
inches from the seed on either side 
of the row, and place one-third of 
the fertilizer in these trenches and 
then cover it. This should be done 
about two or three weeks after the 
seed has been planted in order to 
continue the growth of the plant 
roots. Fertilizer sown on top of the 
ground may prove disastrous should 


Your Gardening Success Depends on 


1. Location of your garden in the full sun. 

2. Preparation of your soil before and after 
planting. 

3. Quality and variety of seed purchased. 

4. Planting seed to correct depth and at 
right time. 

5. Thinning beans, carrots, beets, spinach to 
proper stand. 

6. Destroying weeds in and around your 
garden. 

7. Dusting or spraying beans, cucumbers, 
melons and tomatoes at regular intervals 
during the entire season. 

8. Cultivating not too deep or too close to 
plants. 








“What! Ten Points For That? 111 Toss You Double Or Nothing!* 
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by NORMAN W. WEBBER 


Special Agent, 
Hartford Fire Insurance Company 


x * * 


a drought ensue. Deep-rooted plants 
will make a much more rapid growth 
and will produce larger crops than 
will shallow-rooted plants. 


Pest Control 


The third requirement of a suc- 
cessful garden is pest control. The 
most practical method is the use of 
a small duster. If a mechanical 
duster is unavailable a glass jar filled 
with a rotenone dust and covered 
with cheesecloth will prove very ef- 
fective. Rotenone and pyrethrum 
dust are successful in controlling 
most pests. 

Insecticides may be wasted by a 
too heavy application, and we would 
suggest that dust be put on a vege- 
table garden only early in the morn- 
ing or late in the evening when there 
is no wind, but when a little dew is 
on the foliage. Do not dust your 
crops to the extent that you can see 
the dust, as an invisible film is just 
as effective as an over-supply. Two 


pounds of dust used sparingly 
should be sufficient. 
Fresh Seed 


We have indicated in our chart 
the amounts of seed to purchase, and 
if directions on the packages are 
followed, they will prove ample for 
your 20’ x 50’ garden. Do not buy 
an excess supply as fresh seed is 
much more productive than old, and 
seed is not abundant this year. The 
varieties you purchase should de- 
pend upon the recommendations of 
your State College or experimental 

(Continued on the next page) 
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Gardens for Victory—Continued 


station, and in all probability the 
local newspapers will carry recom- 
mended varieties this Spring. We 
have suggested a few proven varie- 
ties which are readily available. Buy 
early. 


Early Planting 


Some of the crops recommended 
will require early planting, with a 
later transplanting date. Carefully 
note the planting directions on the 
packages. The cucumber arbor 
shown at the left of our chart should 
be located at the back of your gar- 
den, and will require four 5-foot 
stakes set approximately 8 to 10 
inches apart, with a board shelf over 
them on which is placed an 8-inch 
plank. We suggest that wooden 
boxes be filled with very rich fertile 
soil and holes 1 inch or larger be 
bored in the sides. Put one or two 
seeds in each hole and fill up with 
dirt. We also recommend barrels 
for the climbing crops, with holes 1 
inch or larger bored in the sides of 
the barrels before they are filled with 
fertile soil. If very fertile soil is 
not available, a 3-inch layer of dirt 
should be placed in the barrel, then 
an application of fertilizer, another 
3-inch layer of dirt, etc., until the 
barrel or box is filled. Do not bore 
holes in the bottom of barrels or 
boxes as these crops require an ab- 
normal amount of moisture and will 
retain moisture much better by fol- 
lowing this process. Crops off the 
ground will not rot as readily, will 
mature much earlier and grow longer 
—also, your weed question will be 
almost entirely solved. 


Depth of Planting 


The most disastrous thing that can 
be done in gardening is to plant the 
seed too deep, so go very easy on 
the amount of soil you place over the 
seeds. Be sure that no rocks or 
stones are in the dirt that cover the 
seed. 

We have suggested a few unusual 
crops, namely, the vegetable spa- 
ghetti, the vegetable oyster and vege- 
table peach, which if prepared in ac- 
cordance with the cooking directions 
contained on the package or in the 
cook book will amply reward your 


experiment. 
—The Hartford Agent 
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| eo: 
del 
Recommended Amount | 5 : ei 3 
ROW CROP Variety of | #% ¢ > } 
Seed 29%) 2 
aa as 
a Eeuereoerae (hoy) | sa 
1 Chives Buy Plants 4 Clumps 12" 1 
1A Celtuce Burpee Seed Co., Phila., Pa. 1 packet 12” 1 
1B | Onion Sets Ebenezer 1lb. for 14% rows 12” 
2 Onion Sets Ebenezer Row 1B 2” | 
3 Swiss chard Lucullus 1 packet 49” ( 
3A Parsley Moss Curled 1 packet 12’ 
4 Beets Detroit Early Wonder—Dark Red 1 oz. 12” 
5 Carrots Nantes—Danvers M% 0%. 12” 
Coreless Chantenau ' 
6 Turnips Purple Top Strap Leaf 1 packet 12” 
' Golden Ball Yellow 
6A Cabbage Golden Acre 1 packet 1?” 1 
7 Radish Scarlet Globe 2 packets + 12” 
8 Cabbage Golden Acre Row 6A 7” 1 
8A Beets See Row 4 Row 4 oad 
9 Spinach Bloomsdale Long Standing Savoy 1 packet Sof 
9A Carrots See Row 5 Row 5 12” 
10 Carrots See Row 5 Row 5 12” i 
ll Beets See Row 4 Row 4 12" ; 
12 Snap Beans Bountiful—Plentiful M4 Ib. 30” 
Stringless Green Pod 
13 Corn Golden Cross Bantum—Marcross 1 packet 30” 4 
13A Cabbage See Row 8 Row 8 30” 1 
14 Spinach New Zealand 1 packet 30” 
14A Corn See Row 13 Row 13 30” 1! 
15 Summer Squash Straight Neck 1 packet 30” 
16 Tomatoes Marglobe Plants 30” 2: 
17 Tomatoes Rutgers Plants 24" 2. 
18 Tomatoes Bonny Best Plants 24” 2. 
19 Snap Beans Pencil Pod Wax— % |b. 24” 
Golden Wax 
20 Peppers Worldbeater Plants 24” 2 
20A Egg Plant Black Beauty—Florida High Bush Plants 24” 4 
21 Lima Beans Fordhook—New Improved % |b. 30” 
22 Lima Beans See Row 21 Row 21 30" 
23 Snap Beans See Row 19 Row 19 30” 
24 Snap Beans See Row 19 Row 19 30” 
25 Beets See Row 4 Row 4 30” 
26 Carrots See Row 5 Row 5 24” 
27 Carrots See Row 5 Row 5 7” 
28 Beets See Row 4 Row 4 13” 
29 Vegetable Oyster Mammoth Sandwich Island 1 packet 12” 
(Salsify) | 
29A Kohlrabi Purple Vienna 1 packet 12” j 
30 Parsnips Improved Hollow Crown 1 packet : 12” 
30A Kale Scotch Curled 1 packet 12” 1 
30B Broccoli Calabrese 1 packet | 13° 1! 
t 
Bbl. , 
A Vegetable Peaches Mills Seed Co., Rose Hill, N. Y. 1 packet | 
B Vegetable Spaghetti| Mills Seed Co., Rose Hill, N. Y. 1 packet | 
Cc Pumpkin Small Sugar 1 packet 
D Acorn Squash Des Moines 1 packet 
BEST'S FIRE AND CASUALTY NEWS FC 
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f | oes Sis aoe ze Planting Ties . Special Notes Barrel B 

ed =o = 2m ee me 

aa | am as 

spews iris - saheiateabsl — ek ee meee A ee ee 

amps ax” 12” | Transplant 30 Early Soup, Salads Use outside leaves. Cut close to ground (44 row). 

cket 12” 2” Just cover Early Soup, Salads Pull and use when big enough (14 row). 

1% rows 12” * 2 inches 30 Early Appetizers Pull and use as rare-ripes. Plant to lettuce (1 row). 

v 1B Ad i 2 inches 100 Early Boil, Fry Use as rare-ripes or mature onions. 

icket 12” 6” ¥Y inch Early Greens Cut off outside leaves. 

ee ae — SSRN 

icket qa" a ¥% inch 60 Early Various Pick as needed. 

02. 12” > ad ¥% inch 50-60 Early Pickles Use thinnings for greens. 

oz, iz” oa Y inch 70-75 Early Creamed Begin harvesting when small to thin. 

icket ¢3" > ad ¥% inch 60-70 Early Mashed Harvest when small and then transplant to cabbage. 

icket 12” 18” ¥% inch 65 Transplant Various Plant 2 ft. of Row 6 early. Transplant to cabbage 

after harvesting turnips. 

ckets 12” af ¥% inch 30 Early Appetizers Plant 4% row every 2 weeks throughout season. 

v 6A 12” 18” | Transplant 65 Early and Late Various Plant 2 ft. Late. Transplant to Row 6 when turnips 

are harvested. Use Row 6 plants raw. 

w 4 ag _ ¥% inch 50-60 Late Greens Plant after harvesting cabbage. 

icket i” ad \% inch 50 Early Greens Pull and use when large enough. 

w 5 iz” i ¥% inch 70-75 After Spinach Glazed Thin to proper stand. Cultivate garden every week. 

w5 a =" ¥% inch 70-75 | 1 mo. after Row 5 Raw Slice thin and eat raw. Excellent. Chill before serving. 

w 4 12" i ¥% inch 50-60 | 1 mo. after Row 4 In Hash Soak seed for 1 hour before planting. 

Ib. 30” 4” 1 inch 55 Early With Cream Harvest when big enough. Dust every 10 days. 

icket 30” 1s” 1 inch 80-90 Early Scallop Plant early 4 or 5 seeds per hill. 

w 8 30” 18” Transplant 65 Transplant Salad Harvest corn or plant between corn from plants in 

Row 8. 

icket 30” sg ¥% inch 70 Early Creamed Plant 1 week after Row9. Plant to corn as you harvest. 

w 13 30” =” 1 inch 80-90 Late Can Plant as soon as spinach is harvested. Hill up when 

big enough. 

icket 30” 4” ¥% inch 55 Early With grated cheese Dust regularly. Put boards beside plants. Destroy 

squash bugs from under boards early A. M. 

ants 30” 24” Transplant 115 Early Fried Green Buy plants or start indoors. Pick off suckers each week. 

ants 24” 24” Transplant 115 Early Juice Put 5 ft. stake beside each plant. Tie to stake every 12”. 

ants 24” 24” Transplant 115 Early Canned Use main stem only. Keep suckers off. Dust regularly. 

Ib. 24" 4” 1 inch 55 |2 wks. after Row 12 Shelled Dust regularly. Cultivate every week. Thin to 4” 
apart. 

ants 24” 20” | Transplant} 115 When warm Various Buy 1 doz. plants assorted red and green, if obtainable. 

ants 24" 40” | Transplant} 125 When warm Baked Buy % doz. plants. Cultivate every week. 

Ib. 30” 8” 1 inch 80 When warm Creamed Important dust regularly! Plant bush lima seed. 

w 21 30" 8” 1 inch 80 When warm Baked Can this crop. Piant Bansei Soybeans if preferred. 

w 19 30” 4” 1 inch 55 |2 wks. after Row 19 Can Dust regularly. Destroy weeds by hoeing. 

w 19 30” 4” 1 inch 55 1 week after Row 23 Creamed Buy your seed early. 

ww 4 30” a ¥ inch 50-60 |10 days after Row 11 Can Late crop for greens, fresh and canning. 

w 5 24” a ¥ inch 70-75 \1 week after Row 10 Cold Pack Use fertilizer sparingly. Thin to proper stand. 

ww 5 12” i ¥ inch 70-75 Row 26 Store Plant seed over space 2 to 3 inches wide— more carrots. 

ww 4 12” ¥% inch 50-60 |1 week after Row 25 Small Pickles Buy approved variety of seed. Don't buy excess 

supply. 

acket 12” ¥% inch 100 Early Mashed Pull, cook, mash, make patties, dip in egg batter, cook 

in deep fat. Delicious. 

acket 12” 4” ¥% inch 65 14 Row Cubed Kohlrabi is a turnip on top of ground. Harvest when 

Early 14%” in diameter. 

acket | 12” i ¥ inch 120 Early Fried Will stand freezing. Easy to grow. 

acket | 12” a2” ¥% inch 50 14 Row, Early Greens When harvested replant. 

acket 12” 18” | Transplant 80 4 Row Creamed Start plants in house. Easy to grow. 

ie eee — 

acket 8” 1 inch 90 Early Pickles Sweet pickle and relish. 

acket 8” 1 inch 70 Early Boiled Boil whole for 20 minutes. Scrape out seed. Mash. 

‘ Flavor to taste. 

acket 8” 1 inch 65 Early Pie Dust garden regularly. 

acket 8” 1 inch 80 Early Bake or Broil Easily stored for winter use in cool space. Barrel D 
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Public Opinion—Continued 
War Damage Insurance 


What do you think the public 
knows of war damage insurance? 
On the average only what he can 
read in press releases emanating 
from Washington. 

I think that as the war goes on and 
regulations become tighter, and de- 
mands on the individual heavier, we 
shall find an increasing public tend- 
ency toward leaning on the govern- 
ment, particularly as regards eco- 
nomics and public service. War dam- 
age insurance is definitely a public 
service and an economic one. Also 
the term war damage is immediately 
affiliated with “government” to most 
people because the government runs 
the war. Under these circumstances 
it’s going to be difficult for the pri- 
vate insurance industry to bring the 
war damage message to the public 
as forcefully as a government 
agency might have done. And yet, 
that is what I understand is what the 


insurance industry feels obliged to 
do. 

There is no question in my mind 
but that you can present your case 
with complete satisfaction, in spite 
of the difficulties, and in so doing 
develop the best type of public re- 
lations. Such a program would iden- 
tify your business with a vital war- 
time project in the public mind and 
open the door to a much wider pub- 
lic interest than you have today. 
That in turn spells sales, and a com- 
bination of sales and public faith and 
understanding spell the best insur- 
ance your business or any other 
business can buy for itself, particu- 
larly now. 


Appetite for News 


I have already touched on the fact 
that social, economic and _ political 
conditions are in a state of such 
rapid change that it’s a wonder the 
public has not been completely over- 
whelmed with confusion. Out of 
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this chaos has developed a ravenous 
public appetite for “news” and par- 
ticularly for facts. 

The message which you have to 
bring to the public is of immediate 
interest to every property holder in 
the country—whether they realize it 
or not. It is your job to see that they 
do realize it. For a government 
agency that would be a relatively 
easy job. Government press releases 
find their way to favored spots in 
newspapers, magazines, and news 
broadcasts. Add to this the growing 
public reliance on the government 
and you have a combination hard to 
beat. You people also have to over- 
come the old obstacle of normal sales 
resistance, plus new objections that 
in places amount to public ridicule 
ridicule being sharpened every day 
by anti-trust actions, investigations 
and official criticism leveled at one 
business or another. This job will be 
far from easy, but you are playing 
for bigger stakes than immediate 
sales of war damage insurance. 
You're playing for your future. 


Go to the People 


Again I’d like to point out. tltat 
your relations with the Federal Gov- 
ernment have their roots in your re- 
lations with the public. Go to the 
people of this country with the side 
of your story that you feel the gov- 
ernment should understand and 
sympathize with, but don’t go to the 
people with half the story, or to that 
group that already understands your 
position, and don’t talk over their 
heads. Be factual and straight from 
the shoulder, but above all be hu- 
man. Be emotional if necessary. 
Get them to laugh or cry or want to 
shake hands. Don’t leave them cold. 

You may be surprised to know 
that current newspaper readership 
studies show that in spite of the hell- 
fire and damnation that’s playing 
havoc with the world, people are 
turning in greater numbers than ever 
to the news articles and pictures that 
record the simple human events in 
everyday life. On the day that Cor- 
regidor fell to the Japs and news- 
papers all over the country screamed 
the bad news from banner headlines 
45% of the women read the “advice 
to the lovelorn” column in the paper 
being studied that day. 42% read 
the epic of our last stand in the Phil- 
ippines. 
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Specific Suggestions 


I realize that what I’m suggesting 
is a large order, and although I’ve 
already gone on record to the effect 
that it is not my place to offer sug- 
gestions in an official capacity, | 
hope you'll permit me the liberty of 
digressing to the extent of tossing 
out one or two personal opinions. In 
thinking of your problem I should 
think first of the great public hunger 
for news, and I should think of cap- 
italizing on that appetite in every 
conceivable manner. I’d think of se- 
lecting representatives from within 
your business to act as liaison offi- 
cers between your business and the 
press for the duration. I’d see that 
these men were placed in propitious 
places throughout your territory, un- 
der the direction, of course, of a cen- 
tral department head, your Public 
Relations Director. I’d give these 
deputy public relations men the re- 
sponsibility of keeping the local 
press informed, so that when your 
business makes the news it will be 
reported as fairly and as favorably 
as the facts make possible. It is con- 
ceivable that from time to time these 
men could provide local human in- 
terest stories of a sufficiently newsy 
quality to be acceptable to the editor. 
The editor is constantly on the alert 
for real news material, although I 
should caution you that his decisions 
as to what is news and what is not 
news must of necessity be more 
sharply defined than ever before. 

Most newspapers are working 
with greatly reduced staffs, vastly 
increased overhead, and are over- 
whelmed with more “hot” news than 
they have paper to put it on. White 
space is more precious than ever. 


Human Interest Material 


If I may hazard another opinion 
I should reconsider your natural 
wealth of human interest material 
from which you can draw a truly 
dramatic story. Every insurance 
company has in its records the mak- 
ing of a gripping story that can and 
should be told in advertising space 
where you can control it, where you 
can say as much or as little as you 
will, word for word as it comes from 
you, and where it will be read with 
all the intensive interest devoted to 
“news” these days. Current condi- 
tions lend themselves to drama in 
public relations. Commercial com- 
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. . . better co-operation. 


the way to sales. 





Group insurance builds goodwill 





Group insurance benefits the employee in freedom from financial 
worry when disability strikes. It benefits the employer in better work 


Standard agents and brokers are finding a ready acceptance to the new 
Standard Group Plan offering the broadest hospital and surgical 
benefits available for groups of 25 or more employees. 


A Standard field man will gladly show you how you can increase your 
premiums by selling this and other Standard “miscellaneous” casualty 
and bonding coverages. New Standard wartime advertising aids pave 


STANDARD ACCIDENT INSURANCE COMPANY 
Standard Service Satisfies...Since 1884 





panies are exercising every opportu- 
nity to thrill America with institu- 
tional copy. How easy it would be 
for insurance companies, concerned 
as they are with the hopes, fears and 
ambitions of human life, to stir the 
imagination of the people. 

No one can tell what sort of a 
planned national economy will be 
thought necessary after this war, or 


in what place the insurance business 
will find itself in that new order. It 
is certain however that the will of 
the American public will dictate 
whatever new principles and policies 
are introduced. Now is the time to 
mould that all important public opin- 
ion. 


_ From an_ address before the National Asso- 
ciation of Insurance Agents. 
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Murdering Progress—Continued 
build up an estate for a member of 
my family who recently died. It 
was a moderate one, but over a 
quarter of it, representing some 
thirty years’ work on my part and 
saving on hers, had to be paid as a 
tax to be spent by the Government 
in a few minutes. 

Recently I was asked to write a 
short history of the United States 
for use in English schools under the 
new rule making its study com- 
pulsory. What was the situation? 


—— ____ 


The British Government would take 
50% of my royalties before they 
are transmitted to me in pounds at 
a discount of about 25% in dollars. 
When the balance got here the Fed- 
eral Government would take 62% 
more in taxes. I am working mostly 
to leave money to my family, and the 
inheritance tax would be over 30% 
more. So I did not write the book; 
the British Government got nothing. 
I got nothing; the English school 
children did not get the text I would 
like to have done; and the Federal 
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Government gets nothing. My heirs 
will get nothing. That is a personal 
commentary on national wealth and 
national income as fixed amounts to 
be “re-distributed.” 

Capital is being confiscated, or 
taxed (words again), from us not 
only in the inheritance tax but also 
by income tax, and, now, by the new 
idea of ceilings of $25,000 on sal- 
aries, which the President and Mrs. 
Roosevelt (and the Communists who 
put it in their platform of 1928), 
want on all incomes. If that limit, 
why not $5000 or $2500? The lan- 
tern has been lit in the belfry. 


Results of Taxes 


What are some of the results of 
these and the various forms of cor- 
poration taxes which penalize espe- 
cially the progressive and rapidly 
expanding companies? Individuals 
will no longer have excess capital to 
risk in new ventures. Will corpora- 
tion directors feel as free to go ahead 
and risk stockholders’ money in ex- 
periments which take years and mil- 
lions before a new product has been 
developed for the public? Who is 
going to support the colleges and 
hospitals or create new endowments ? 
In the last week I have had personal 
and kindly letters, in answer to an 
appeal I sent out, from many men 
and women, all in the multi-million- 
aire class as it used to be. The tenor 
of all is the same, that with the new 
salary tax and other laws, they will 
not be able to add to their list of 
gifts, and in two cases, among the 
richest people in America, that they 
doubted if they would be able to give 
to anything to which they gave last 
year. Will all research, charity, and 
education have to be turned over to 
the Government and its bureaucrats? 

Capital (I repeat in all its forms), 
is to the progress of society what gas 
is to a car. It makes it go. We are 
learning all too well just now what 
happens to motor transport and life 
based on it when the gas gives out. 
Our civilization in one of its aspects 
is stalled. If capital gives out, it will 
be stalled in all of them. 

We have been living on capital 
and also destroying it in a thousand 
ways at incredible speed in the war. 
All wars destroy capital in all its 
forms of accumulation. This war is 
doing so on an unprecedented and 
almost unimaginable scale. We are 
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not only destroying existing capital 
but also obligating ourselves to 
create more both for replacement 
and to pay off intolerable debts. The 
federal deficit for this current fiscal 
year alone is estimated at $60 billion. 

Yet just when it is absolutely 
essential for survival that we build 
up capital again as fast as we can, 
we seem to be bent on preventing 
that in every way possible. We con- 
fiscate some of the dwindling stock 
of our capital; we prevent its re- 
accumulation by taxes, designed not 
for revenue but to “redistribute” 
what may prove as non-existent as 
the profit on my English text book ; 
and we are sapping the will to create 
capital. 


A Danger to All 


The situation seems to me to be 
of the utmost danger. If at the 
beginning of man’s rise laws had 
prevented the accumulation of cap- 
ital in any form, the life of man 
would have remained, in the phrase 
of Hobbes, “poor, nasty, brutish, 
and short.” However, the man of 
that day would not have known all 
the satisfactions we find essential, 
and would not have had far to fall. 
A failure for us to hold our posi- 
tion, aside from farther advance, 
would be a very different matter. 
The red herring of “property rights 
vs. human rights,” with its funda- 
mental falsehood, would not help us. 
WE can go down as others have, 
and if I cannot make a complete 
detailed blueprint for a post-war 
world, I can and do say with all the 
force I can put into it that any plan 
of reconstruction which does not 
take into account the fundamental 
role of capital and the fundamental 
need of building up a new supply 
of it, will result only in failure and 
irretrievable ruin. 


GUARDIANS OF THE SEA 





Fighting ships from bow to stern, the new 
U. S. destroyers are deadly watch-dogs 
of the fleet. Five-inch dual-purpose guns 
can be used against either ships or air- 
craft; numerous anti-aircraft guns keep 
off dive-bombers. Destroyers are the ter- 
ror of submarines, which they attack with 
depth charges. Against surface craft, de- 
stroyers use their high speed to get in 
close enough to launch torpedoes, firing 
these deadly missiles seconds apart by 
merely pressing a button. Much attention 
has been given to making the new de- 
stroyers roomy and comfortable, but they 
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roll and pitch heavily because of their 
great length and high speed. Destroyer 
men claim to be the toughest in the Navy. 


re 


Under wartime conditions insurance protec- 
tion for ships and cargoes is vital to the in- 
terests of the nation. As outstanding i insurors 
of ocean and inland marine risks, Appleton 
& Cox, Inc., helps meet this critical need. 
With a background of more than 70 years’ 
experience and a trained nationwide organi- 
zation to render complete service, Appleton 
& Cox., liuc., is in a position to be of max- 
imum assistance to Agents and Brokers writ- 
ing ocean and inland marine coverages. 


leton & Cox 2 


INCORPORATED 


OCEAN AND INLAND MARINE UNDERWRITERS: 
= “ John Street, New'Vork, — 
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preen has ‘iene a country of the greatest individual fortunes but 


Those who either of purpose or at the same time of the greatest plenty for the common man. The figures 
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it from stupidity would destroy the I give are four years old, but have certainly not changed to our disadvantage 

e means by which capital is built up since. When our planners talk so much about our one-third under-nourished, 

t (and there are many, even in high under-fed and badly clothed, it is worth while to compare the figures of 

s places, who would do so), are as what an hour’s wage will buy here and in other countries. 

} much enemies of our civilization and Baskets Lbs. Lbs. No. of Pairs 
way of life as are those whom we of food of bread of butter cigarettes of socks 

1 are fighting by force on every con- United States ...... 2.83 7.5 1.6 112 44 

d tinent and every sea. A new and Britain ........... 1.26 5.2 0.8 21 1.7 

2 better world, with a fairer distribu- France ............ 1.23 5.0 0.5 40 0.9 

S i tion of its goods, yes! But you fill Germany .......... 1.02 a 0.5 30 1.5 

$ | no empty bellies by distributing an Italy .............. 0.65 2.8 0.3 15 0.5 

1 i imaginary crop when you have first Russia ............ 0.40 1.0 0.2 16 0.6 

7 destroyed the substantial seed. JAMES TRUSLOW ADAMS 
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RECENT DEVELOPMENTS 


Aetna (Fire): Appointment of Tom Hol- 
leran and Paul W. Jerome as special 
agents in Texas for Aetna, World F. & 
M. and Standard Insurance was an- 
nounced early last month. Mr. Holleran 
and Mr. Jerome are associated with state 
agent C. J. Wykoff, who has supervision 
of these companies for the entire state of 
Texas. Headquarters of Mr. Holleran 
are at San Antonio, while Mr. Jerome 
at Dallas will cover the western part of 
the state, formerly supervised by special 
agent R. H. Helvenston, now serving as 
a Captain in the Marine Corps. 


xk * 


America Fore: Robert A. Kruger now 
is special agent in the N. Y. City broker- 
age department of Fidelity Phenix Fire. 
For the past ten years Mr. Kruger had 
been with the local office of the Insur- 
ance Company of North America. 

The First American is now being 
served by Ross Underwriters, Inc., newly 
appointed agent in New York territory 
which also has been named a country- 
wide binding office. The agency has been 
in business since March 1, 1931. Its 
officers are George H. Ross, president, 
who has spent his entire business life in 
insurance; Gerald J. Ross, vice president 
and treasurer, and James P. Gaynor, 
secretary. 

x wk 


American Group: For over a month the 
fire companies comprising the American 
Group have been represented by Leo N. 
Davis as special agent in Northeastern 
Illinois. Mr. Davis, vice president of the 
Illinois Fire Underwriters’ Association, 
was previously with another company 
for the past sixteen years, first as auto- 
mobile underwriter, and from 1932 as 
fieldman in the same territory for which 
he will serve the American. 


x * * 


Bankers Indemnity: H. Philip Freud has 
been appointed vice president of the com- 
pany, according to an announcement by 
Harold P. Jackson, president. Mr. Freud 
is manager of the company’s New York 
office. 

x*kk 


Bituminous Casualty: In a joint an- 
nouncement with R. B. Jones & Sons, 
Inc., Kansas City, Missouri, this com- 
pany has reported the resignation of 
H. E. Morrow, formerly superintendent 
of agents, to join the Kansas City general 
agency as manager of the compensation, 
liability and automobile departments. 


xk tk 
Caledonian Group: As successor to 


IW. C. Starkweather, who has entered 
government service, *. Ray Crawford 
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IN THE FIELD 


has been appointed state agent in Ohio. 
The new representative has traveled in 
Ohio for many years and has a wide 
acquaintance in the state. He _ repre- 
sented a number of mutual companies 
including Abington, Holyoke, Merchants 
& Farmers, Middlesex and Quincy. In 
the Michigan field the organization is 
now represented by F. G. Staufenbiel as 
state agent. A fieldman of wide experi- 
ence, he was for many years associated 
with the Insurance Company of North 
America. 
xk * 


Crum & Forster: J. W’. Hosier, Jr., 
formerly with the Atlas Group, joined 
this organization on March 1 as special 
agent in Virginia under State Agent 
E. R. Booker. 

= 


Continental Casualty: The Pittsburgh 
branch office of this organization and of 
its affiliates, Continental Assurance, 
Transportation Insurance and National 
Casualty Companies, has moved from the 
Investment Building to newer and larger 
quarters in the Grant Building. The office 
is under the supervision of Russell F. 
Holz, recently appointed manager. Joseph 
H. Norton, has been appointed to the 
Continental organization agency staff. 
He will further the plans of the company 
to increase the business of individual 
producers. Mr. Norton is immediate past 
president of the Insurance Brokers Asso- 
ciation of Illinois. 


xk * 


The Employers Group: Elliot P. Knight, 
has been appointed a lieutenant com- 
mander in the United States Naval Re- 
serve. Mr. Knight was superintendent 
of the engineering department, and is 
succeeded by Harold L. Jones, as acting 
superintendent. Jones will be as- 
sisted by Edward M. Griffin as an acting 
assistant superintendent. 

x «we 


General of Seattle: John B. Tetlow has 
joined this company as service manager 
at Columbus, Ohio. Some years back 
Mr. Tetlow was with the American in 
Illinois. Later he saw service with a 
number of other companies including 
Gulf and Merchants Fire of New York. 
xk * 


Glens Falls Indemnity: Robert A. 
Whitten, has been appointed special agent 
for the southern portion of the home 
office territory. 

xk * 


Hartford Group: The Hartford Fire 
and its companion company, the Citizens 
of New Jersey, have appointed Lucius B. 


Howell as special agent to supplement 
the present field staff in North Carolina, 
Capt. L. Smith having joined the 
armed forces. Mr. Howell, working in 
cooperation with Special Agent M. G. 
Hunter in Charlotte, will make his head- 
quarters at Raleigh. 
x * * 


Indemnity Insurance Company of 


N. A.: WW’. K. Faust, superintendent of 
the Albany, N. Y. office has been trans- 
ferred to the Chicago service office. He 
is succeeded at Albany by [William H. 
Kennedy, formerly with the Newark 
claim division. 
x * 

Millers National: Last month, Russell 
S. Cullison succeeded Fred Myers as 
manager of the company’s Southeastern 
Department, Atlanta, which includes the 
states of Georgia, Alabama, South Caro- 
lina and Florida. Mr. Myers has or- 
ganized his own local agency in Marietta, 
Georgia. A graduate of the Insurance 
Institute of America, Mr. Cullison has 
had four years’ home office training. 

x & & 


National Fire Group: Frank B. Rowe 
has been appointed associate superin- 
tendent of the inland marine department 
in the Western Department of this group 
where he will be associated with J. 1 
Redden, superintendent of both the in- 
land marine and automobile departments. 
Mr. Rowe for the past ten years had 
been manager of the inland marine de- 
partment of Strom-Carlson and Lauer, 
Inc., Agency of Chicago. 

xk * 


Pacific National: Alfred J. Taggard has 
been appointed special agent and engineer 
covering Washington, Oregon, Idaho and 
Montana, working with William F. Shea, 
special agent, covering Oregon and 
southern Idaho. Mr. Taggard was with 
the General of Seattle at its home office 
for four years. Previously he had been 
with Swett & Crawford and the Glens 
Falls. 
x * * 

St. Paul Group: Early last month I’. J. 
S. Rushing joined this group as special 
agent, assisting State Agent /. L. Ross 
in the supervision of the Mississippi busi- 
ness, as successor to J. P. Chapman, 
transferred to Albany, N. Y., last fall. 
Formerly Mr> Rushing acted as manager 
of the Greenville office of the Fire Com- 
panies’ Adjustment Bureau. 


(Continued on the page) 
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RECENT DEVELOPMENTS 


Aetna (Fire): Appointment of Tom Hol- 
leran and Paul W. Jerome as special 
agents in Texas for Aetna, World F. & 
M. and Standard Insurance was an- 
nounced early last month. Mr. Holleran 
and Mr. Jerome are associated with state 
agent C. J. Wykoff, who has supervision 
of these companies for the entire state of 
Texas. Headquarters of Mr. Holleran 
are at San Antonio, while Mr. Jerome 
at Dallas will cover the western part of 
the state, formerly supervised by special 
agent KR. H. Helvenston, now serving as 
a Captain in the Marine Corps. 


xk *& 


America Fore: Robert A. Kruger now 
is special agent in the N. Y. City broker- 
age department of Fidelity Phenix Fire. 
For the past ten years Mr. Kruger had 
been with the local office of the Insur- 
ance Company of North America. 

The First American is now being 
served by Ross Underwriters, Inc., newly 
appointed agent in New York territory 
which also has been named a country- 
wide binding office. The agency has been 
in business since March 1, 1931. Its 
officers are George H. Ross, president, 
who has spent his entire business life in 
insurance; Gerald J. Ross, vice president 
and treasurer, and James P. Gaynor, 
secretary. 

x kk 


American Group: For over a month the 
fire companies comprising the American 
Group have been represented by Leo N. 
Davis as special agent in Northeastern 
Illinois. Mr. Davis, vice president of the 
Illinois Fire Underwriters’ Association, 
was previously with another company 
for the past sixteen years, first as auto- 
mobile underwriter, and from 1932 as 
fieldman in the same territory for which 
he will serve the American. 


xk 


Bankers Indemnity: H. Philip Freud has 
been appointed vice president of the com- 
pany, according to an announcement by 
Harold P. Jackson, president. Mr. Freud 
is manager of the company’s New York 
office. 

x * *® 


Bituminous Casualty: In a joint an- 
nouncement with R. B. Jones & Sons, 
Inc., Kansas City, Missouri, this com- 
pany has reported the resignation of 
H. E. Morrow, formerly superintendent 
of agents, to join the Kansas City general 
agency as manager of the compensation, 
liability and automobile departments. 


xk * 
Caledonian Group: As successor to 


W. C. Starkweather, who has entered 
government service, F. Ray Crawford 
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IN THE FIELD 


has been appointed state agent in Ohio. 
The new representative has traveled in 
Ohio for many years and has a wide 
acquaintance in the state. He repre- 
sented a number of mutual companies 
including Abington, Holyoke, Merchants 
& Farmers, Middlesex and ‘Quincy. In 
the Michigan field the organization is 
now represented by F. G. Staufenbiel as 
state agent. A fieldman of wide experi- 
ence, he was for many years associated 
with the Insurance Company of North 
America. 
xk kk 


Crum & Forster: J. W’. Hosier, Jr., 
formerly with the Atlas Group, joined 
this organization on March 1 as special 
agent in Virginia under State Agent 
E. R. Booker. 

x * 


Continental Casualty: The Pittsburgh 
branch office of this organization and of 
its affiliates, Continental Assurance, 
Transportation Insurance and National 
Casualty Companies, has moved from the 
Investment Building to newer and larger 
quarters in the Grant Building. The office 
is under the supervision of Russell F. 
Holz, recently appointed manager. Joseph 
H. Norton, has been appointed to the 
Continental organization agency staff. 
He will further the plans of the company 
to increase the business of individual 
producers. Mr. Norton is immediate past 
president of the Insurance Brokers Asso- 
ciation of Illinois. 
xkkk 


The Employers Group: Elliot P. Knight, 
has been appointed a lieutenant com- 
mander in the United States Naval Re- 
serve. Mr. Knight was superintendent 
of the engineering department, and is 
succeeded by Harold L. Jones, as acting 
superintendent. Mr. Jones will be as- 
sisted by Edward M. Griffin as an acting 
assistant superintendent. 

xk * 


General of Seattle: John B. Tetlow has 
joined this company as service manager 
at Columbus, Ohio. Some years back 
Mr. Tetlow was with the American in 
Illinois. Later he saw service with a 
number of other companies including 
Gulf and Merchants Fire of New York. 
es @ 


Glens Falls Indemnity: Robert A. 
Whitten, has been appointed special agent 
for the southern portion of the home 
office territory. 

x * 


Hartford Group: The Hartford Fire 
and its companion company, the Citizens 
of New Jersey, have appointed Lucius B. 





Howell as special agent to supplement 
the present field staff in North Carolina, 
Capt. J. L. Smith having joined the 
armed forces. Mr. Howell, working in 
cooperation with Special Agent M. G. 
Hunter in Charlotte, will make his head- 
quarters at Raleigh. 


xk * 
Indemnity — Company of 
N. A. WW. Faust, superintendent of 


the Albany, N. _ & office has been trans- 
ferred to the Chicago service office. He 
is succeeded at Albany by [William H. 
Kennedy, formerly with the Newark 
claim division. 

x * 


Millers National: Last month, Russell 
S. Cullison succeeded Fred Myers as 
manager of the company’s Southeastern 
Department, Atlanta, which includes the 
states of Georgia, Alabama, South Caro- 
lina and Florida. Mr. Myers has or- 
ganized his own local agency in Marietta, 
Georgia. A graduate of the Insurance 
Institute of America, Mr. Cullison has 
had four years’ home office training. 
x * * 


National Fire Group: Frank B. Rowe 
has been appointed associate superin- 
tendent of the inland marine department 
in the Western Department of this group 
where he will be associated with J. L. 
Redden, superintendent of both the in- 
land marine and automobile departments. 
Mr. Rowe for the past ten years had 
been manager of the inland marine de- 
partment of Strom-Carlson and Lauer, 
Inc., Agency of Chicago. 

x * * 


Pacific National: Alfred J. Taggard has 
been appointed special agent and engineer 
covering Washington, Oregon, Idaho and 
Montana, working with William F. Shea, 
special agent, covering Oregon and 
southern Idaho. Mr. Taggard was with 
the General of Seattle at its home office 
for four years. Previously he had been 
with Swett & Crawford and the Glens 
Falls. 
xk 
St. Paul Group: Early last month WW’. J. 
S. Rushing joined this group as special 
agent, assisting State Agent J. L. Ross 
in the supervision of the Mississippi busi- 
ness, as successor to J. P. Chapman, 
transferred to Albany, N. Y., last fall. 
Formerly Mr> Rushing acted as manager 
of the Greenville office of the Fire Com- 
panies’ Adjustment Bureau. 
(Continued on the next page) 
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Win the Peace—Continued 

duce for sale abroad products pe- 
culiar to it and which other nations 
need. This will require unselfish 
planning and business penetration of 
foreign countries without exploita- 
tion. While we should not expect 
Utopia, I believe the United Nations 
will be forced to undertake and keep 
control of such development if 
world peace is to be preserved. Eng- 
land and the United States will be 
expected to assume the burden and 
the leadership. I believe that Amer- 
ican insurance should now be plan- 
ning for expansion into foreign 
countries and seeking such legisla- 
tion as may be necessary to enable 
it to provide American business and 
American capital with as effective 
insurance service in foreign lands as 
English insurance provides for Eng- 
lish capital. I believe this is a con- 
tribution toward a permanent peace 
which our country has the right to 
expect from American insurance. 
It is a tremendous task and other 
nations are far ahead of us in ex- 
perience. But great as the challenge 
to American ability, initiative and 
ingenuity may be, it is also an op- 
portunity which may never again 
appear. 


' Recent Developments—Continued 
Springfield Group: Stuart K. Frayser 


has been named as special agent for the 
state of Virginia, assisting State Agent 
Francis H. Spencer. Mr. Frayser, who 
started his insurance career in 1919 with 
the Virginia Insurance Rating Bureau, 
has had varied experience in local agency 
and special agency work in Virginia 
North Carolina and the District of 
Columbia. 


xk 


Standard Accident: David C. Schrage, 
has been appointed field man attached to 
the home office personal accident and 
health department. Mr. Schrage was 
formerly agency secretary of the com- 
mercial accident and health department 
for the Continental Casualty Company, 
and more recently was manager of that 
company’s Chicago accident and _ health 
office. 
x k *® 


The Travelers: 7. Clifford Rich, assist- 
ant manager casualty lines in the South 
Bend, Indiana branch office has been 
transferred to the Charlotte, North 
Carolina branch in the same capacity. 
James T. Isbister, field assistant in casu- 
alty lines, has been transferred from the 
Syracuse, New York branch to the 
Bridgeport, Connecticut branch. William 
J. Reutter, Detroit, Michigan, has been 
appointed assistant manager of fidelity 
and surety lines at the Albany, New 
York office. 
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ST.LOUIS MO. 


Direct contracts available for conservative and 
successful agents in Indiana, Missouri, Nebraska, 
Colorado, Oklahoma, and Tennessee. 
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RELATIVITY 


DMITTEDLY, industrial 

safety requires no use of Ein- 

steinian theory or venture into 
the realms of abstruse higher math- 
ematics. However, in its successful 
practice there is indeed such a thing 
as “relativity.” 


Need Is Great 


Perhaps in no other profession is 
there so great a need for considering 
the relative importance of individual 
factors as in safety engineering. 
Further, in no other profession is 
there greater opportunity to profit 
from such consideration. 

Failure to apply “relativity” to the 
safety probiems of a chemical plant 
employing 3,000 persons so _ re- 
stricted the work of accident pre- 
vention that for five years succes- 
sively higher accident frequency and 
severity rates were created, yet this 
plant, judged by usual standards, 
carried on a most admirable safety 
campaign, as will be shown by the 
following description. 


Nearly Perfect Means Failure 


A full-time director of safety was 
in charge. He had the enthusiastic 
support of top management. His 
staff consisted of an assistant safety 
director, two qualified safety engi- 
neers, and adequate clerical as- 
sistance. In addition to a central 
safety committee there were depart- 
mental safety committees, and job 
safety committees likewise. Forms 
were provided and used for accident 
investigation, plant safety surveys, 
first aid records, and minutes of 
meetings. Hospital and first aid 
facilities were adequate, bulletins 
were posted, safety movies and slides 
were shown and safety talks were 
given. The entire safety organiza- 
tion functioned smoothly and regu- 
larly. Consideration was given to 
machine guarding, lighting, ventila- 
tion, health hazards, morale and 
unsafe acts of workers. In short the 
entire set-up was nearly perfect—it 
lacked only relativity—and so it 
failed of its purpose. 
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in Sagely 


Accident prevention is essentially 
an intensely practical work. It re- 
quires merely that the hazardous 
conditions and circumstances which, 
in all probability, will cause ac- 
cidental injuries, be eliminated or 
at least improved or modified. Of 
even greater importance, it requires 
that first attention and maximum 
effort be concentrated on those par- 
ticular conditions and circumstances 
which will probably have the most 
detrimental effect on a good safety 
record. No plant or other industrial 
activity is ever perfect and of the 
many improvements that may be 
made, those of most importance 
should be given first and major con- 
sideration. When equal weight is 


given to all factors of a problem. 
relativity of values is lacking and 
progress in the speedy solution of the 
problem is seriously retarded. 





The author is Ass’t. Superintendent, Engi- 
neering & Inspection Department, The Trav- 
elers Insurance Co. 






by H. W. HEINRICH 
xk 


In the case of the plant described 
in the example, the results obtained 
by organized safety were negligible 
largely because safety work was too 
generalized. The effort was made to 
improve all substandard conditions 
and circumstances at one and the 
same time. No one specific personal 
or mechanical hazard was selected 
for preferential attention, notwith- 
standing that there was such a haz- 
ard. 


Hazards of Generalities 


The records showed a wide variety 
of injuries. There were head in- 
juries from falling objects, burns, 
eye injuries, and mashed toes and 
feet. 

There seemed to be no definite 
place to go to work until cause 
analysis and a better understanding 
of relativity finally solved the prob- 
lem. It was found that although the 
kinds or types of injuries were so 
varied as to provide no clue to the 
major hazard, the direct causes of a 
great majority of these varied in- 
juries were quite similar. 


Specific Causes 


The head injuries were caused by 
the failure of construction men to 
wear hard hats when working under 
overhead structures. 

The burns and eye injuries were 
suffered by pipe maintenance and 
repair men because they failed to 
wear goggles and face shields when 
working on acid lines. 

The injuries to feet and toes were 
caused by the lack of safety shoes 
while handling steel drums. 

(Continued on page 69) 
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Relativity in Safety—Continued 


Therefore, in this particular plant 
the point most worthy of concentrat- 
ing on was the provision and use of 
personal protective devices and 
clothing. 


Personal Protective Equipment 


When this fact became apparent 
the tone and objective of the entire 
safety program was radically altered. 
The main item on the agenda for 
safety committee meetings became 
“personal protective equipment.” 
The plant safety inspector made 
special surveys with regard to per- 
sonal protective equipment and pre- 
pared a “job analysis” which speci- 
fied under each operation the par- 
ticular kind of goggle, shield, etc. 
that was required. Summaries and 
analyses featured trends and prog- 
ress with regard to accidents caused 
by failure to wear protective equip- 
ment. Bulletins that featured the 
major hazard were selected and 
posted. 


Educational Work 


Educational work in general fea- 
tured the same hazard. Practically 
all safety activities were so revised 
as to substitute for ineffective and 
too general procedures, forms of ac- 
tion that were directed to the correc- 
tion of the specific major hazard. 
The morale of the members of the 
safety organization improved. They 
now had something tangible enough 
to take hold of. They had an oppor- 
tunity to apply individual ingenuity 
and zeal in reaching a definite objec- 
tive. No longer handicapped by the 
effort to spread their activities over 
the entire field of actual and possible 
hazards, they did a much better job 
on the one major hazard and had the 
satisfaction of seeing it yield to their 
efforts. The effect of this concen- 
tration on a worth-while matter was 
to create interest in the correction of 
still other hazards even though the 
latter were incidental to the chief ob- 
jective. 


Thus a better understanding of 
the: relative importance of hazards 
in this case resulted in a most sub- 
stantial reduction in accident fre- 
quency and severity. 


FOR APRIL, 1943 





How to Get MORE Protection from Your INSURANCE 





Our Company's policy in wartime advertising is 
to see that people get information about insur- 
ance and what it will do for them. For instance, 
we publish a folder called “How to Get More Pro- 
tection from Your Insurance”. It describes and il- 
lustrates three ways to get insurance protection! 
Are you interested in such a folder? Just drop 





us a line and we will gladly send you some for 
your own use. Address Production Department. 


HIO FARMERS INSURANCE COMPANY 


Chartered 1848, LeRoy, Ohio 


MEMBER * THE NATIONAL BOARD OF FIRE UNDERWRITERS 





We can hte You! 





CENSORSHIP AND INSURANCE 


HE Office of Censorship has is- 

sued detailed instructions, effec- 
tive March 1, governing the trans- 
mission abroad of communications 
regarding insurance, with specific 
rules covering prohibited and per- 
mitted matter and divided further as 
to marine and non-marine. The ma- 
rine regulations are particularly 
strict. Under non-marine, no com- 
munication with regard to insurance 
of war projects or of any risk di- 
rectly related thereto or vital to the 
war effort is permitted except with 
the express approval of the Office of 
Censorship. Any communication in- 


tended for transmission out of the 
United States may be submitted, in 
advance of mailing, to one of four 
Service Sections located in New 
York, Chicago, San Francisco and 
Miami. Insurance communications 
to and from non-admitted British 
insurance interests in the United 
Kingdom are to be handled through 
BICO (British Insurance-Commu- 
nications Office), 56 Beaver Street, 
New York City. Requests for in- 
formation should be addressed to 
Insurance Service, Office of the 
Chief Postal Censor, Apex Building, 
Washington, D. C. 
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HEN fire strikes, it causes absenteeism as effectively 

as though the home were destroyed by the Nazi. 
Agents backed by National Fire Group Field Men are 
reducing fire hazards and checking for adequate coverage 


at today’s increased values. 


This helps keep workers on the job; speeds war production. 


Oo 
Oo Have you seen all 8 of the wartime 
/) saving tip-in sheets being used effectivel) 
U D by National Fire Group Agents? If not 


be sure to ask our Field Man about them. 





WATIONAL FIRE INSGRANCE COMPANY OF HARTFORD @ MECHANICS & TRADERS INSURANCE COMPARY A 
FRANKLIN WATIGNAL INSURANTE COMPANY OF NEW YORK ° TRANSCONTINENTAL INSURANCE COMPANY 

HOME AND ADMINISTRATIVE OFFICES: HARTFORD, CONNECTICUT 
WESTERN DEPT, 175 WEST JACKSON BLYD., CHitace e PACIFIC DEPT. 234 BUSH ST. SAN FRANCISCO 











HAVE YOU SEEN TO IT THAT EVERYBODY YOU KNOW IS FAMILIAR WITH WAR 


DAMAGE INSURANCE... WHAT IT COVERS AND WHAT IT COSTS? YOU SHOULD! 
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AMERICAN HEALTH 
IMPROVES 


CCORDING to the statisticians 
Asi the Metropolitan Life Insur- 
ance Company, based on the experi- 
ence of all its industrial policyhold- 
ers, the death rate from several 
diseases decreased sharply in 1942. 
The deaths from influenza were 4.2 
per 100,000. This was a rate 44% 
less than the minimum rate recorded 
in 1938. For pneumonia the rate in 
1942 was 29.4, while in 1938 it was 
50.6. The tuberculosis figure was 
only half that recorded in the years 
from 1939 to 1940. 

In spite of this disease rate im- 
provement, deaths in the age bracket 
15 to 54 were at a greater rate than 
in 1941. The statisticians indicate 
that this may have been due to war 
and related activities. In the group 
considered, there were 749 deaths 
due to enemy action. The birth rate 
has been favorably affected by war 
conditions. Since the time when the 
drafting of men for the armed serv- 
ices appeared likely, the birth rate 
has risen from a level of 17 to a 
1942 rate of at least 21 per 1,000. 


NATIONAL HEALTH 
COUNCIL 


HE creation of a National Health 

Advisory Council of the Chamber 
of Commerce of the United States in 
February must be marked as a major 
effort to carry out a broad program 
looking to health conservation in re- 
lation to the war program. National 
Chamber President Eric A. Johnston 
stated that “Disease and physical dis- 
ability in war production constitute 
one of the most serious threats to 
speedy victory.” He estimated the 
annual cost of disease at $10,000,- 
000,000 


FOR APRIL, 


1943 


The National Health Advisory 
Council will serve to channel ap- 
proved technical health information 
developed by the country’s many sci- 
entific associations to business or- 
ganizations and their members 
throughout the country, so there may 
be brought about a better public un- 
derstanding and appreciation of 
medical science as a means of safe- 
guarding public health to win the 
war. It will work through the Cham- 
ber of Commerce of the United 
States as a central organization, 
which, in turn, will work through its 
wide membership of trade associa- 
tions, chambers of commerce, and 
business enterprises. The Council’s 
membership starts with thirty of the 
nation’s leading medical and health 
authorities. This membership will be 
increased as the work progresses. 

The council’s first meeting was 
presided over by James L. Madden, 
of New York, vice-president of the 
Metropolitan Life Insurance Com- 
pany. The general chairman of the 
council is Dr. James S. McLester, 
professor of medicine at the Uni- 
versity of Alabama. 


ODDS ON 
HOSPITALIZATION 


F YOUR prospect wants to know 

what the chances are of being 
hospitalized during a year, you may 
tell him that it is approximately 108 
out of 1,000, judging from the ex- 
perience of Hospital Service Plans 
which are members of the “Blue 
Cross.” 

The Hospital Service Plan Com- 
mission has released statistics on the 
incidence of hospitalization during 
1942, showing that nearly one mil- 
lion patients were hospitalized by 
Blue Cross Plans, with an annual 





average rate of admission of 108 
patients per 1,000 participants. The 
1942 average is 1% greater than in 
1941. The highest incidence for 
both years was reported in August, 
apparently due to the postponement 
ot operations for vacation periods, 
for June and July are months in 
which hospitalization is at an almost 
equal rate. The average length of 
stay increases during the winter 
months when incidence is low. 

The enrollment of Blue Cross 
Plans on January 1, 1943 was 10,- 
458,899 persons, in addition to 
which 600,000 participants in the 
armed forces maintained their mem- 
bership under deferred contracts, 
bringing the total active and de- 
ferred membership to more than 11,- 
000,000. The growth in active par- 
ticipants during the year was over 
2,000,000 persons, 404,411 less than 
were enrolled in 1941. At year end 
there were seventy-seven approved 
plans. 


AMERICAN AUTO POLICY 


HE American Automobile Insur- 

ance Company has announced a 
new $5 traffic accident policy with a 
death benefit of $1,000, plus dismem- 
berment benefits, and a medical ex- 
pense clause that pays up to $500 
for medical, surgical, ambulance, 
hospital and professional nursing 
services. 

The coverage under the policy is 
effective if the injuries occur while 
the insured is “in or upon, entering 
or alighting from, adjusting, crank- 
ing, or repairing a private passenger 
automobile”; or as a fare paying 
passenger on a public conveyance ; 
or from being struck or run over 
by any vehicle. 
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Globe and Rutgers Hire Jusurance Company 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1942 
ADMITTED ASSETS 





*Bonds—United States Government ....... penberpneds eeteenqcuwn Kieeeeia $ 1,179,873.54 
eS en cet abate t Adie WES baa eeT AS ERS ates ee ened 6oeK saS0 ee o% 2,842,588.67 
*Stocks (Includes Subsidiary Companies at $2,589,615.45) ..........+++- (iam peewee 5,749,879.76 
ee ED, iss a bine 065s C4 50605400806 60000 Cee e HEHE OES pebneeneeenetee e 1,763,550.11 
ak ak ar cin Sek ERE 66 08S 4 OSSD ehie ed SPAT SMOCCEEE SENOS 1.00 
Demand Note of Subsidiary Compaty ......cscsccscscsccscccccccccscvccccsssscvcce oe renewe 20,000.00 
Premium Balances (Less Ceded Reinsurance Balances) ...........00eecececececcccceceeeeeeees 653,967.18 
66s 06 a esas sh LSE REESENSS EET TOTS AH ERNE DOS URHE SEES ORES SOR O® 42,367.76 
her Admitted Assets ..... PUAN S PUREE RENTED R AES RES OENEeNas Mabek eens 46,048.49 
$12,298,276.51 
LIABILITIES 

Reserve for Losses and Loss Expenses .............eeseeeeee pa dese ail cl atin Laser ai aloe $ 1,299,083.64 
a 2 aaa ceed eaten eked ae Wane chenn be eeeceaeeeuk 3,288,737.50 
Reserve for Expenses, Taxes and Contingent Commissions Due ‘or GED tb6c0-setaweressadanend 284,095.46 
Funds held under Reinsurance Treaties ..............0eeeeeeecs iinwehecodisnedecmhewee kan 196,678.06 
nn rrr rrr rere 1,150,000.00 

(Secured by pledge of Bonds and Stocks carried in Assets at $1,930,112.84) 
ne a a 6. 0: 4.6:6:00 9166.5 O46: 0106400064510. 00 0000s .cba Nb soe nee 137,067.78 
ag Saud tk d's EMG NAS PN ENO Rice sR +N Meee weenie w Rae 745.00 
ee a iis 5 hae ba as ERROR TA DES Sa eone Cea eseee bese hedm 201,583.86 
$6,557,991.30 


Capital Stock: 

**34.00 Cumulative First Preferred Stock .............00eeee00- $ 277,500.00 
(18,500 shares $15.00 Par Value, including 1,500 shares 
held in Treasury for Retirement) 


**35.00 op es Second Preferred Stock .........2scccccecee 501,105.00 
(33,407 shares $15.00 Par Value) 
**35.00 Cumulative ED HUE. 566k occ scccscesvcses 75,000.00 
5,000 shares $15.00 Par Value) 
Common Stock (80,000 shares $15.00 Par Value) ................ 1,200,000.00 $2,053,605.00 
PI cikiicenssceteeeawees (HOES RS HO CROCANSETASSO CS ROEREO RODENTS 3,686,680.21 5,740,285.21 





$12,298,276.51 


POLICYHOLDERS’ SURPLUS $5,740,285.21 

* Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State of New York. If 
actual December 31, 1942 market quotations for all except insurance and subsidiary stocks had been used (sub- 
sidiary stocks other than insurance and insurance stocks other than subsidiary being taken at statutory values, and 
subsidiary insurance stocks being taken at statutory values as at December 31, 1942, with portfolios adjusted to 
market) the Policyholders’ Surplus would be $6,040,925.48. There has been deducted an amount of $207,795.16 
representing interest in our own stock through ownership of stocks of _ insurance companies. Securities carried 
herein at $236,413.14 are deposited with State Departments as required by law 

** Entitled on voluntary or involuntary liquidation to $100.00 per share and accrued dividends. 


HOME OFFICE: 111 WILLIAM STREET, NEW YORK 





American Home Fire Assurance Company 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1942 
ADMITTED ASSETS 





*Bonds—United States pesennenent cideROARESNORS SN SSR NCE ESwE eee eeeNenebeteseoneeethedeses $ 770,334.44 
ee \.C'1o4 vant eGseaneeed een besds.eevabensonsececnewanee iamentase errr 479,160.18 
ee cei eee see ss MOCK OR KATES OE OOS TE ORO RECENES HN 0606000 NSé.b REET OS 1,020,848.51 
sk Sac, eA E HOHE ER BONS. 0.00008 O0 0 dE6.9 4000 68.06 0600s 2846000 378,138.80 
Sy Oe GOD FSS BIRR SIGGE) oo cccscccvcccceveccccccccccecoccesoece Bee 159,000.00 
Premium Balances (Less Ceded Reinsurance Balances) ...........cceececceecccesecessccesceees 150,534.39 
os ccc scat geickbCcib ee weeebeeeswiews ee rT ree rer eee ree 10, "702.44 
i nn oc ok weenie das edo VaEDSUNS ODOC EC siceetisoe see wterabesseeseueneeeie 7,895.94 
LIABILITIES 
Reserve for Losses and Loss eam Edda ALAA REREAD Reh RCee eRe dbe $ 114,060.25 
Ny CD) I ID i. on 0.4.4 0:06.06: 50.0.0 60:0:6.5:6,010'6'96-06.000000000000600000060008 6000066 816,176.63 
Reserve for Expenses, Taxes (ncluding $21,403.41 U. S. Income Taxes) and Contingent Commissions 
aa oe CGE Eee EEN SS BESET CN DURE STH e TEER HOSENEDRIE SRNR ROSS OSE MRE 77,665.29 
ie on voce be adawad ated 66 ehe bs Cae CRRA Nese eee an.eweeeetwe ere 11,310.25 
$1,019,212.42 
Capital Stock (100,000 shares $10.00 Par Value) ...........sccceccccccccccccces $1,000,000. 
NOD, 55. 545'5:0 06641545 5:00 040 5460S SCOTENSSDDETTIINCRDOL CONT TOTTERHEDEROHE Ee 957,402. 3 1,957,402.28 


POLICYHOLDERS’ SURPLUS $1,957,402.28 
* Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State of New York. If 
actual December 31, 1942 market quotations for all except insurance stocks had been used (such insurance stocks 
being taken at statutory values) the Policyholders’ Surplus would be $2,028,317.36. There has been deducted an 
amount of $29,616.55 representing interest in our own stock through ownership of Second Preferred stock of the 
Globe and Rutgers Fire Insurance Company. Securities carried herein at $326,271.00 are deposited with Govern 
ments and State Departments as required by law. 


HOME OFFICE: 111 WILLIAM STREET, NEW YORK 
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securities ; 
securities. *Last 000 omitted. 


NOTE: 


FINANCIAL STATEMENT FIGURES 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 


Stock Fire Companies 


special reserves are in addition to any depreciation reserve necessary 
tLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 


All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


to adjust surplus to reflect market values of 
























































— Financial Underwriting Investment 
a Com. ne ~ *Total ° 
Total = 2 wg 3 bined Stat. Net Invest- §  Divi- 
Name of Company Date Ad- Special Un- Net Net + t Loss & | Under- | Invest- ment dends 
mitted ° of - earned Prems. Prems. | Loss Exp. Exp. | writing | ment Gain De- 
Assets | Capital | Surplus | serves Prems. Written | Earned | Ratio | Ratio} Ratio | Results | Income | or Loss § clared 
0 06400b000ee8 seeeeceeees 1941 59,966 7,500 17,288 6,000 23,495 28,452 25,590 52.3 45.0 97.3 -653 1,439 747 ~=—-:11,350 
Hartford, Conn. .......... 1942 59,857 7,500 18,265 5,000 23,047 29,865 30,312 58.5 42.6 101.1 -178 1,433 799 #§©1,350 
Agricultural .......... +eeeee 1941 15,986 3,000 3,847 -- 6,970 8,075 7,398 54.7 448 99. —262 548 21 390 
Watertown, N. Y. ........ 1942 16,256 3,000 3,949 ..... 6,995 8,860 8,836 61.6 39.8 101.4 -159 510 315 390 
PT sevenssegesceve eoeeee 1941 2,870 1,000 cS Zeer 622 612 542 49.9 50.7 100.6 -36 104 83 37 
New York, N. Y. ......... 1942 2,912 1,000 i arr 652 616 586 46.2 49.0 95.2 12 88 15 50 
MUO cccscccscocs ---- 1941 5,411 1,200 -) ieee 1,813 1,771 1,552 50.0 51.9 101.9 -144 200 36 144 
PREGDUPER, PR. occccéces. 1942 5,608 :200 <a 1,897 1,843 1,760 51.8 47.8 99.6 -28 173 138 144 
Alliance Assurance ........ 1941 3,573 8250 1451 . ° 693 1,906 1,783 61.0 306 91.6 124 83 51 r153 
London, England ........ 1942 §=3,913 a re 592 3,063 3,164 89.0 18.9 107.9 -243 90 44 £385 
DOGS iccdstusvevcceseness 1941 10,812 1,000 | i. 2,643 3,168 2,955 49.0 45.7 94.7 93 337 60 350 
Philadelphia, Pa. ......... 1942 11,169 1,000 ere 2,889 4,428 4,182 63.7 344 98.1 -27 357 202 350 
NE cites wands een aeunsie 1941 1,844 300 425 150 779 1,726 1,424 51.5 36.1 87.6 68 39 23 c44 
I: MEEs. +sosc0cbeunsee 1942 2,266 300 602 150 799 1,706 1,686 38.8 49.1 87.9 195 50 35 065 
American Alliance ......... 1941 8,515 3,000 _ rere 2,178 2,217 2,012 49.8 483 98.1 86 395 ~70 360 
IO SOG, Wee Bs covcevcee 1942 8,648 3,000 ere 2,369 2,448 2,257 46.4 47.8 94.2 51 375 123 360 
American Automobile ...... 1941 4,580 300 1,194 40 2,345 4,863 4,565 50.2 42.5 92.7 204 25 19 200 
DE BOGE, BOB. scccevesece 1942 5,212 300 1,517 . 302 7 4,749 38.9 55.7 94.6 277 30 18 45 
American Central .......... 1941 7,348 1,000 3,485 . 2.541 2,476 2,303 48.5 52.2 100.7 -102 224 186 175 
ee eee 1942 7,433 1,000 3,611 . . 2,584 2,421 2,379 46.4 51.8 98.2 18 186 108 175 
American Druggists ....... 1941 2.270 750 Ss ae 230 408 401 36.9 41.7 78.6 85 17 13 ans 
Cincinnati, ORI 2.2... 1942 §=2,296 7 ce ee 232 413 410 50.3 39.9 90.2 43 58 34 96 
American Eagle ........... 1941 17,919 1,000 11,686 195 3,724 4,231 3,681 56.4 409 97.3 -136 959 171 800 
New York, N. Y. ......... 1942 18,198 1,000 11,792 192 4,102 5,083 4,704 69.2 35.6 104.8 -395 850 745 800 
American Equitable ....... 1941 9.498 1,000 ee 5,124 4,979 4,738 50.2 52.0 102.2 -229 304 113 200 
Mew Terk, We Es. ccccsssce 1942 9,368 1,000 ee 5,312 5,044 4,856 49.7 51.1 100.8 -138 270 -32 200 
American-Foreign .......... 1941 7,651 1,500 3.606 .... 1,413 2,777 2,192 54.7 30.1 848 166 196 -19 337 
SE COG Bes Be ceccecces 1942 7,518 1,500 ree 1,340 3,458 3,532 80.2 22.7 102.9 -96 203 120 225 
American General ......... 1941 3,914 750 . Pr 1,064 2,893 2,769 56.8 40.0 90.8 217 99 34 a107 
SOO, EOE cet ctccenseé 1942 4,818 750 | ieee 1,480 3,287 2,821 53.3 39.3 92.6 49 106 108 94 
American HHOMeC .....ss00s 1941 2,964 1.000 anes 890 797 1,183 54.0 53.1 107.1 117 128 —- geaee 
Se Oy es. Be wwe secccs 1942 2.977 1,000 ee 816 796 870 50.0 53.5 103.5 16 90 ae 
A cn ripaneedownse eons 1941 24.241 3,344 10,225 300 15,472 18,263 16,323 53.5 41.5 95.0 75 825 50S 802 
POWETE, Wh. Di. ic ccccscccscs 1942 37,302 3,344 10,891 300 16,835 21,819 20,456 58.9 38.4 97.3 -126 830 762 802 
American Union ........... 1941 3,687 1,000 aren 453 327 34 40.9 48.2 89.1 25 107 69 100 
WOW TOI, We Ke cv cscccsve 1942 3,652 1,000 ae 468 317 302 45.6 48.9 94.5 2 93 15 100 
Sic urigcwas bene eeewee 1941 2.772 1.000 8&3 50 641 797 764 51.4 36.4 87.8 73 93 -22 50 
Providence, R. I. ......... 1942 2,804 1,000 935 50 653 833 822 57.5 40.2 97.7 13 91 16 50 
Associated F. & M. ........ 1941 658 300 200 20 118 157 103 47.4 57.6 105.0 36 13 7 c2 
San Francisco, Cal. ...... 1942 718 300 200 20 180 223 155 40.0 52.5 92.5 -23 12 8 el 
Atlas Assurance ........... 1941 6.760 s500 J ae 3.449 3,820 3.400 49.1 478 96.9 -89 166 5 r174 
London, England ......... 1942 7,178 s500 ere 3,640 4,221 4,031 52.0 43.1 95.1 123 149 170 r223 
PES Gucederceeeeee nee 1941 31.38% 5,000 a9108 625 12,220 17.020 15.304 48.7 44.0 92.7 403 876 28 70 
Hartford, Conn. ....ccccre 1942 32.778 5,000 a9,922...... 12,403 18,551 18,345 54.4 42.0 96.4 562 807 328 q 
Baltimore American ....... 1941 6382 1,500 Se scans 2.172 2,223 2.117 53.2 41.7 94.9 105 291 47 240 
BOW WEEEy Mie Ee cvececees 1942 6,241 1,500 tae 2,016 2,106 2,261 56.1 423 98.4 96 234 93 240 
Bankers & Shippers ....... 1941 7.039 1.000 cS es 3.894 4,450 4,431 58.0 423.6 101.6 ~T6 2h4 30 2m 
SOU ROU, Bee Be ccsceccce 1942 6,866 1,000 ree 3,399 3,666 4,161 52.5 49.1 101.6 175 236 205 170 
PPORIIOMRM ...0ccccccscecses 1941 1,486 500 ae ceeen 186 157 161 448 472 92.0 15 38 11 30 
PUCeeOOTGN, FB. ..ccsceces 1942 2,271 1,000 eee 213 171 144 36.6 48.2 848 8 57 50 30 
SE Saganutenedoyeseseneds 1941 25.578 3.000 12.500 ..... 5.331 6,269 5.832 51.7 42.8 95.5 ¢ 925 334 630 
MONET, MIAGS. 6208s qessve 1942 25.455 3,000 13,041. ..... 5.510 7,392 7,220 69.7 39.0 108.7 -682 937 207 630 
British America ......00.00 1941 2.725 s250 1,583 698 691 664 495 508 100.3 -16 112 58 r102 
ZOTOnte, CONAGRA ...ccccss 1942 2,631 s250 See <swes 618 546 627 48.4 52.0 100.4 40 89 26 r101 
a Securities at authorized values. 
e Dividends to policyholders. 
d Includes dividends to policyholders. 
f Excess of funds received over remittances. 
r Remittances to Home Office. 
s Statutory deposit. 
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Unless otherwise stated: 
securities ; 


Assets and investment gains or losses are reported as filed; 
special reserves are in addition to any depreciation reserve necessary to adjust surplus to 


FINANCIAL STATEMENT FIGURES—Continued 


surplus reflects actual market values of 








reflect market values of 






















































































securities. *Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums, 
NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 
Stock Fire Companies 
Financial Underwriting Investment 
* Com. - *Total ° 
Total = mi ™ bined Stat Net Invest- Divi- 
Name of Company Date} Ad- Special Un- Net Net t t Loss & | Under- J Invest- ment dends 
mitted ba ° Re- earned Prems. Prems. Loss Exp. Exp. writing ment Gain De- 

Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio} Ratio | Results J Income | or Loss _clared 
Britigh-FPOreign w.ccccccecece 1941 4,786 s500 1,839 . 1,368 2,914 1,782 59.6 28.4 88.0 -102 96 69 r173 
Liverpool, England ...... 1942 84,850 s500 1,653 . 1,246 3,931 4,049 84.3 21.5 105.8 -210 120 109 r24 
DEREAG GROMOTEL cc cciccccccs 1941 sh00 . ior 439 432 402 49.6 50.7 100.3 11 46 44 r46 
London, England ......... 1942 s500 eee 446, 423 415 46.4 506 97.0 7 35 47 r46 
Caledonian American ...... 1941 1,846 500 Jae 408 430 30 55.7 52.3 108.0 -93 52 34 40 
Beer Bs Bee Be Secevcens 1942 1,921 500 ee ances 45 640 505 58.7 49.5 108.2 -120 DD 64 40 
RPP RT EE CCE TE OCC 1941 4,676 s500 8 8al,808 ..... 1,910) = 2,376 2.165 9.7 143.2 92.9 60 101 39 {25 
Edinburgh, Scotland ..... 1942 4,761 s500 al,077 ..... 2,137 3,293 3,065 91.2 37.2 128.4 945 107 —16 f290 
P< cxecun.sonmedewnwe 1941 5,126 1,000 3 B72 deese 1,575 1,524 1,418 49.2 52.2 101.4 67 147 6 125 
San Francisco, Cal. ...... 1942 5,148 1,000 2,534. ..... 1,599 1,489 1,463 46.5 514 97.9 140 67 125 
CE. gidacdebesednenseaeas 1941 8,658 1,000 OO ier 4,099 6,271 3,906 78.2 4.9 83.1 568 8 | 
Philadelphia, Pa. ........ 1942 «6,040: 11,000 2,770 300 997 772 3,875 60.7 92.9 153.6 843 15 fa 
ee ee 1941 13,776 2,000 3,405 400 6,319 6,957 6,349 53.0 45.1 98.1 162 504 35 400 
COMBO, TH. Ps. os0.c06s000% 1942 13,986 = =2,000 3,698 400 §=6,288 6,723 6,754 49.5 417.4 96.9 214 426 S4 400 
PE en.ceececdeeaneecepent 1941 4,234 1,000 | ieee 1,233 1,280 1.9 48.7 94.6 18 122 34 re 
MMltIMOTS, MG. ..ccscrveses 1942 4,458 1,000 Bee. scene 1,347 1,447 51.0 44.0 95.0 16 121 87 re) 
ere 1941 2.343 1,000 BRO sccce 339 341 312 48.7 454 94.1 5 nS Oe eka 
Sacramento, Cal. ..06ccecs 1942 2,509 ~=1,000 BBG sence 398 652 594 73.6 31.0 104.6 33 65 ae 
ee eee ee 1941 2,778 500 896 10 972 1,047 936 58.4 42.2 100.6 59 114 72 70 
Wilmington, N. C. ........ 1942 =. 2,617 500 972 50 866 864 969 57.1 45.0 102.1 25 92 16 70) 
Central Surety Fire ....... 1941 795 250 eee 198 431 390 58.8 43.9 102.7 20 nt iondine” wee 

menGaS CH; MO. 220.0006 1942 829 250 See. asves 163 354 390 46.8 51.9 98.7 23 17 17 
ORMUPRE TION, 6 occcccesccvus 1941 1,792 500 oe ier 178 121 115 44.5 91.5 10 52 ? sateen 
pereey City, WH. de scceces 1942 1,795 500 eee © xeees 183 123 118 50.0 96.6 $ 46, 6 5 
SED vac vincccdcceseveces 1941 4,150 s500 Sie 6 seve 1,630 2,508 2,234 55.9 95.2 50 152 7 ri6 
Edinburgh, Scotland ..... 1942 4,889 s500 RAGE 60626 1,617 4,069 4,082 82.0 109.9 405 151 119 £499 
a rs 1941 3,125 1,000 a1,333...... 33 623 533 38.7 35.6 743 104 29 > 4 40 
Martiord, Conn. ...csccves 1542 3,445 1,000 a1,467. ..... 820 694 607 36.1 43.8 79.9 3 36 91 40 

Christiania General .......... 1941 2.755 500 sree 1,364 2.448 1,084 63.4 28.7 92.1 305 36 tot 
a eee 1942 33,097 500 We. anaes 1,571 1,822 1,616 57.6 45.1 102.7 136 34 oe. wane 
City of Mew York .....660% 1941 696 1,500 . Bee 2.655 3,039 2,812 42.9 102.7 -141 286 85 195 
PIO TOE, Thi Ze. occcccces 1942 5.145 —)—-1,500 Ree sees 2,042 2.089 2.705 46.1 105.0 137 232 26 os 
II i n-aoscicseitk S ors Nh 1941 3.118 1,000 xe 632 674 602 53.8 44.4 98.2 a 122 122 10) 
| err 1942 3.192 §=1,000 BME 0s dn08 681 717 668 16.2 46.7 92.9 26 Ha) 48 100 
DN. ceademseceeeeenee’ 1941 3.424 1,000 A ere R68 S82 786 50.1 49.5 99.4 4) 103 125 125 
pee OCR, Mi TZ. 2cccccece 1942 3,460 1,000 eee 902 a) 821 43.4 51.6 95.0 20 100 Dd 125 
Commercial Union Assur. 1941 14,858 shoo | Serer 5.572 7.698 7.120 48.4 10.3 88.7 166 336 207 r967 
London, England ......... 1942 16,158 s500 G433 4... 6,018 11,482 11,036 68.3 30.0 98.3 26 310 281 r36l 
Commercial Union Fire .... 1941 2.952 1,000 7 ‘seces 991 963 896 48.9 52.5 101.4 5 109 ag 69 
i. ere 1942 3,019 1,000 [a aetae 1,007 942 925 16.4 50.7 971 21 78 50 60 
Commonwealth ..........+-5 1941 8.038 1,000 ae - aseue 2.199 1,997 44.0 17.7 1.7 1 213 67 250 
SE NEES IRs. Be esaecenes 1942 8.195 =—-1,000 a 2.302 2,117 49.5 47.7 93.2 104 206 130 20 
EOL Ce 1941 4.838 1,000 a1,622 ..... 1,842 1,767 49.1 47. 96.9 5 151 t 80 
Milwaukee, Wis. ......... 1942 4.887 1,000 a1,422. ..... 1,993 2.076 54.7 44.0 98.7 40 146 s 160 
REEL, noc nascvcceeecne 1941 24.8288 2,000 14.321. ..... 6108 6.977 6.493 47.6 5.6 92.2 212 TAZ 99 7M 
Martford, Comm. ....cccees 1942 24,836 2,000 b14,088 ..... 6.340 8,082 7,849 57.9 41.1 99.0 17 688 86 800 
Constitution y insurance .. 1941 2,321 500 Ge . -esese 993 851 S847 ALT 102.0 19 38 we . wawes 

de Sa Se 1942 2,597 500 eee 1,189 33: 1,137 49.2 94.9 3 D4 41 
Co) eee rer re 1941 98,947 1.000 59,149 1,056 23.408 25,882 23,422 52.9 94.4 196 = 4,708 4.000 
Bee SOCK, We. FT. ccvccccce 1942 100,521 5,000 64,254 935 25,667 97,470 27,212 58.1 96.4 698 4,184 4,000 
SE dh ankedasdeadonenwed 1941 2.415 1,000 ne aenes 514 523 471 47.8 46.1 93.9 -2 99 29 80 
Philadelphia, Pa. ......... 1942-2491 1,000 ae 564 583 532 46.0 47.5 85 12 90 65 80 
A eee 1941 3.867 1,000 > Pee 949 966 873 49.8 45.6 95.4 ~7 140 -28 120 
BOOP OSt, MICE. vcsvecccsess 1942 4,037 1,000 | are 1,088 1,072 983 46.2 45.6 91.8 39 121 97 100 


a Securities at authorized values. 


b Convention market values. 


Excess of funds received over remittances, 


r Remittances to Home Office. 
s Statutory deposit. 
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FINANCIAL STATEMENT FIGURES—Continued 





8 of a nless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
Bin, securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
ums, securities. *Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 


NOTE: All Operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


Stock Fire Companies 



















































































- a Financial Underwriting Investment 
ivi- . Com. - ne *Total 9 
~ails Total «' ad = = bined Stat. Net Invest- J Divi- 
“Tg Name of Company Date} Ad- Special Un- Net Net t t Loss & | Under- | Invest- ment dends 
ared mitted - Re- earned Prems. Prems. | Loss Exp. Exp. | writing ment Gain De- 
— Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results | Income | or Loss J clared 
172 ORIG iis cn. 00aesethesonnesenee 1941 2,162 1,000 + es 316 337 301 53.7 45.2 98.9 -12 58 sess 
124 Greensboro, N. C. ........ 1942 2250 1.000 ere 340 358 334 46.0 469 92.9 15 58 oe <eetn 
M6 Dubuque F.. @ M. .ccccccecs 1941 5.484 1,000 Ce waene 3,052 2,919 2,872 54.4 52.7 107.1 -244 173 81 60 
r46 SE, TE 0.4s00s6eecwes 1942 «5,204 —-:1,000 See aware 2,903 2,492 2,641 47.1 538.1 100.2 ~12 161 S4 15 
40 BABIES ccccccccsccccccccccesee 1941 815 oe 652 719 851 57.8 51.3 109.1 4 26 a teal 
4() i a a errr 1942 HOD a403 25 581 554 624 56.4 59.2 115.6 —56 31 “ xsont 
ron ED ot baa bun ees Oe ame.w alse 1941 1.000 Ce Gadawe 709 690 605 51.4 51.0 102.4 -78 85 2%6 75 
9K) DIO ZONK, We Fs ccscevcss 1942 1,000 ae weews 765 731 675 49.6 50.5 100.1 -29 77 75 TH 
Rte DERE ccccscccceccevcces 1941 s500 SO ere 2,108 3,119 2,895 58.6 43.0 96.6 8 147 -73 ri7 
London, * Bagi WD 54 60005 1942 S500 EROS cvccs 2,134 4,299 4,272 75.6 36.1 111.7 -507 140 -22 r220 
Ee OR rere ee eres 1941 3,647 1,000 Taree 943 —«1,090 761 51.5 49.6 101.1 -172 121 105 60 
New Haven, Conn. ....... 1942 «3,817 =: 1,000 SMP ene 1,215 1,177 905 51.6 45.5 97.1 -100 129 145 60 
HM) OOD on a dtceeeedeseebeders 1941 8.751 600 1,777 200 «65,099 = 7,196 6,215 67.3 22.9 90.2 392 45 76 240 
100 Se ee ere 1942 5,401 600 1,561 200 =1,594 1,400 4,905 52.1 127.5 179.6 55S 48 67 240 
Th gS, ee Oe eer ere 1941 4.586 . 1,000 - eee 1,528 1,932 1,733 55.6 403 95.9 7 120 76 9 
+5 Watertown, N. Y. ........ 1942 4,640 = 1,000 * even 1,542 2,394 2,379 72.5 34.7 107.2 -180 122 60 0 
i MTT ETT TTC 1941 6,922 1,000 1,750 394 3,214 3,878 3,388 4975 45.8 93.3 -1 186 13 100 
PORUOM, DEORE. .cccrsisceee 1942 §=67,707 =: 1,000 2.000 448 3,512 3,945 3,648 40.4 50.2 90.6 192 144 119 105 
70 EN 6 0015090454604 505004 1941 1,366 300 ribs 30 278 259 240 37.0 42.0 79.0 3 37 8 45 
7 cwerseseon, ©. C. ccccscoce 142 1, 300 708 20 283 242 237 42.8 46.2 89.0 24 38 14 45 
Equitable F. & M. .......... 1941 7.684 1,000 are 1,222 1,395 1,298 48.0 449 92.9 47 212 3 100 
Providence, RF. I. ...cccce. 1942 7,701 1,000 b4,979 ..... 1,268 1,616 1,570 57.9 40.4 98.3 9 194 -28 100 
Eureka-Security ........... 1941 7,514 =—1,000 Se wasak 3,759 3.397 3,468 494 55.9 105.3 -103 197 re 
Cincinnati, GOMlO .....scec 1942 «7,446 =—-1,000 sere 3,500 3,001 3,260 43.6 57.3 100.9 120 199 a «sees 
a6 PT savweweenasedanepae 1941 ) eee 2.367 35 880 806 681 54.2 48.0 102.2 ~74 59 pers 
9 BA: TN, cncunessossengeea 1942 3,574 ..... 2,549 351,086 941 785 47.2 47.1 94.5 —30 62 24 : 
4) DEE was cn sesesccnece poke 1941 24,241 4,000 12,644 500 83,753 7,071 6,605 55.4 36.0 914 484 615 -163 560 
‘() Jersey City, N. J. ....... 1942 24,148 4,000 a12,633...... 3,679 9,384 9,458 76.9 24.7 101.6 -241 557 56 560 
oo a ern 1941 1,000 Peer 946 =1,275 1,125 52.7 37.6 90.3 44 82 33 112 
ee ee 1942 1,000 CS ere 981 1,486 1,451 65.7 33.4 99.1 10 80 45 ris) 
5 Fidelity-Phe — 3.750 846,360 900 17,227 19,863 18,650 52.5 40.5 93.0 732 = 3,907 132 3,000 
8 ew York, 3.750 50,371 860 18,270 22,757 21,715 63.2 36.0 99.2 -365 3,665 2 42 3.300 
4) Fire Association ........... 1941 25.406 2,000 eee 11,213 13,012 11,827 59.0 42.2 101.2 -621 811 199 noo 
) Philadelphia, Pa. ........ 1942 24.985 2,000 eee . opens 9,677 11,876 13,414 60.8 42.0 102.8 265 817 582 500 
5 ee ere § 35,62: 9,398 26.054 ..... 15,787 16,321 15,276 45.0 47.9 92.9 548 435 244 752 
~ Newark, N K 2 9,398 26,154 ..... 17,079 19,085 17,792 43 440 98.3 363 391 1,011 752 
> First American § 4,597 1,000 2.242 25 1,072 1,188 1,036 65.5 40.7 106.2 -124 190 6 150 
1 New York, N. Y. 942 482 = 1,000 2,396 22 981 944 1,035 51.9 49.6 101.5 3 167 9 150 
9 First National f J 500 wn Swaes 677 750 608 48.7 443 93.0 -21 34 46 ca 
9 OMECIO, WHOM. oceisccvedscs 1942 1,838 500 Te swans 797 788 668 43.7 48.3 87.0 37 32 28 e135 
) SE Cee ee 1941 21,148 53,000 SS 8.476 9,695 8,857 56.8 43.1 99.9 318 1,103 360 840 
) Philadelphia, Pa. ........ 1942 19468 3,000 rf  ; rs 7,004 = 7,952 9,426 60.2 45.6 105.8 93 940 209 840 
) Franklin National ......... 1941 4,459 = 1,000 200 622 628 570 53.3 461 99.4 -23 | ae 
) mOW TOE, Be. Bescscssce 1942 4,528 1,000 200 644 622 601 52.3 47.9 100.2 -11 119 1 
) General Exchange ......... 1941 43.522 4,000 7.414 1,025 26.651 39,621 32,989 72.3 205 92.8 1,034 652 357 =. 1,600 
) Mew Tore, W.. V...ccccee 1942 29,125 4,000 8,743 1,523 7,921 8,460 27,191 51.5 105.6 157.1 4,481 662 764 4,000 
oe, Se ne ee 1941 18,592 1,000 5,865 765 8847 9,359 8,560 41 445 886 529 497 580 asos 
Beattle, Wash. ..cccccccess 1942 21,848 1,000 fe 9,948 11,690 10,589 36.5 50.8 87.3 788 541 820 A838 
General Security .........+ 1941 3,963 500 ie 2,178 3,101 923 68.2 10.0 F783 -16 58 81 250 
| OW THM, Wc Bescsvccscs 1942 4,764 500 a1,529. ..... 2,336 2,535 2,377 513 48.3 99.6 -67 115 — saan 
IGOR RID FEOMG 6.0ccccccccnsc 1941 3,098 500 ae eens 1,414 = 1,650 1,415 60.9 40.5 101.4 -111 st) 86 65 
eer 1942 82,893 500 wee. “weses 1,183 1,222 1,453 55.5 44.5 100.0 99 90 32 65 
Gibraltar ff See 1941 1,000 . are 1,779 1,972 1,718 60.1 42.1 102.2 -144 183 6 140 
GW SOOM, Bis Be wvsivvces 1942 1,000 ee aéses 1,608 1,625 1,797 57.5 438.0 100.5 53 148 30 70 
a Securities at authorized values. 
b Convention market values. 
¢ Dividends to policyholders. 
d Ineludes dividends to polieyhoiders. 
r Remittances to Home Office. 
s Statutory deposit. 
FOR APRIL, 1943 75 
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FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; special reserves ave in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 


securities, 
NOTE: 


Stock Fire Companies 


All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


*Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums, 



























































Financial Underwriting Investment 
. Com. 7 . *Total . 
Total ° : = one on , ; omng 4 opie. ' sd = Dev. 
4 . " - Speci ‘n- Ne Ne SS nder- nvest- men den 
Ae A CORTE — saad ° « a earned Prems. | Prems. | Loss | Exp. Exp. | writing | ment Gain ay 
Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results J Income | or Loss § clared 
Girard F. & M. .........--. 1941 5,221 1,000 a1,505 ..... 1,842 1,904 1,768 49.0 47.8 96.8 -# 172 4 80 
Philadelphia, Pa. ......... 1942 5,355 1,000 a1, eccce 1,993 2,227 2,075 54.7 441 988 -42 160 73 160 
Globe & Republic...... 1941 5,540 1,000 Co ieee 2, 2,881 2,741 50.2 52.0 102.2 -132 173 62 100 
Philadelphia, Pa. 1942 5,453 1,000 Se tenes 3,035 2,880 2,810 49.7 51.1 1008 -60 149 -64 100 
Globe & Rutgers .......... 1941 13,072 2,054 3,371. 3,971 5,033 4,097 58.8 47.0 105.8 -672 453 -23 259 
BOO BOER, IMs. So ccecccvce 1942 12,298 2,054 BME skese 3,289 5,162 5,845 71.9 39.8 111.7 -429 339 378 158 
MPUMNOG DUALS onc ccscccseccs 1941 4,679 1,000 SP 1,762 1,733 1,546 56.1 46.5 102.6 -130 151 127 120 
Portsmouth, N. H. ....... 1942 4,831 1,000 eee 1,851 1,755 1,665 45.3 50.4 95.7 24 153 99 120 
‘ 

Creat American .....scess 1941 50,086 8150 21,996 ..... 15,199 16,753 15,228 50.0 45.3 95.3 -136 1,969 361 1,752 
wee wees WS. Be sccsicccs 1942 51,082 8150 22,469 ..... 16,350 20,452 19,301 59.3 40.8 100.1 -632 1,921 887 1,752 
Cee er 1941 5,207 1,000 1,203 60 2,416 2,634 2,309 47.9 50.1 98.0 -118 133 222 100 
ee 1942 5,386 1,000 1,350 60 2,593 2,527 2,351 422 508 93.0 41 128 67 100 
Sa ee 1941 2,221 s500 a1,013...... 296 601 692 69.1 39.7 108.8 -26 91 -13 r139 
PS, Whe Disses consceces 1942 2,214 s500 BETZ nceee 392 701 605 74.1 35.2 109.3 -96 92 8 ro 
ere 1941 719 200 ree 251 243 246 51.7 44.0 95.7 18 36 -24 2 
See WOU, Th; Bs <ovacccses 1942 831 200 ere 343 390 298 56.3 46.5 102.8 -58 32 45 2 
ESA eee 1941 17,726 4,000 CS ae 6,748 8,042 7,130 54.7 441 98.8 -330 566 236 480 
BVOW ZOTE, We. Zs. sicvccces 1942 19,284 4,000 eee 6,982 9,453 9,219 61.7 39.2 100.9 -175 569 713 480) 
EET Ae ee eee 1941 123.977 15,000 36,290 ..... 59,241 71,069 66,747 55.6 42.4 98.0 -307 5,259 -386 4,800 
wee ZOOM, Th. Ze. csccccces 1942 116,983 15,000 39,305 ..... 49,592 61,746 71,393 57.3 45.0 1023 1,919 4,489 1,939 4,800 
EE ree 1941 4,034 1,000 SF ia, 995 1,054 921 52.3 48.0 100.3 —S84 106 34 m0 
i ok ae 1942 4,179 1,000 fo aerree 1,073 1,181 1,102 48.6 47.7 96.3 21 105 40 50 
NN hd 2 cues oe aka 1941 3.455 1,000 Me. wanes 1,673 1,913 1,668 60.1 40.9 101.0 -121 165 12 100 
BRTEIMOTS, BMG. .ccccvecees 1942 3,276 =1,000 me ‘aaane 1,472 1,602 1,804 59.3 42.9 102.2 31 126 -18 mM 
ee 3 eee 1941 2,200 600 329 15 836 77 495 64.5 31.2 95.7 -133 31 awe 
PEOGRCOR, TOEAD 660s cccccc 1942 2,208 600 462 15 956 832 664 64.1 348 98.9 -32 40 ae 
I ia aio as dane diedwinwicdie 1941 1.503 600 Oe wésne 389 456 224 74.1 43.0 117.1 -138 27 CO 

a. A. a ee 1942 1,752 600 WUE. Sesee 675 733 446 57.4 413 98.7 -114 38 28 
ER er ere 1941 1,523 25 Jee 223 203 158 42.9 468 89.7 -5 10 - seeue 
I ERS. aceecerWediscaues 1942 1,584 y io: ! | 268 242 197 46.8 45.4 92.2 -6 18 ae: Seas 
Imperial Assurance ........ 1941 4,282 1,000 CO ae 1,145 1,165 1,040 498 498 996 -T5 136 148 150 
WO Ole Dis Be wsccicons 1942 4,361 1,000 aa 1,189 1,127 1,083 43.3 521 95.4 39 109 95 150 
Indemnity Marine ......... 1941 1,662 $250 256 875 790 63.2 31.4 94.6 20 27 12 r29 
London, England ......... 1942 ~=1,860 $250 ern 229 «=1,578 1,605 98.9 23.5 122.4 -352 31 15 f267 
Ins. Co. State of Pa. ...... 1941 4,263 1,000 ae 1,749 1,688 2,048 50.2 56.4 106.6 118 176 1 90 
Philadelphia, Pa. ......... 1942 4,112 1,000 SO eer 1,536 1,437 1,650 45.8 59.4 105.2 42 126 73 40 
. oe Se eee 1941 117,817 12,000 61.657 2,000 24,725 33,067 30,990 50.6 44.1 94.7 750 4.338 1.889 3.600 
Philadelphia, Pa. ........ 1942 121,625 12,000 63,643 2,000 27,033 49,989 47,684 68.7 30.7 99.4 -884 4,352 2,253 3,000 
RN IR 00k va vswneweel 1941 5.63. 500 +S ieee 3,342 3,070 3,071 52.8 51.1 103.9 -121 171 aD mM 
Cedar Rapids, Iowa ...... 1942 5,648 500 2 aren 3,308 2,938 2,972 50.9 50.2 101.1 -13 120 111 mM 
DID 5 senconvasoereosare 1941 2,303 200 a>. seees 1,281 1,401 1,525 543 40.9 95.2 123 23 31 40 
MONEE, IH. Dic vscccscecaes 1942 §81,647 400 Se: sexns 511 385 1,156 50.1 122.8 172.9 103 20 47 240 
Te ee 1941 4.571 1,000 me. seca 2.390 2.753 2,487 54.9 44.3 99.2 -97 140 { 100 
Bee WO, Bs Re oases care 1942 4,517 1,000 ee 2,153 2,223 2,459 51.2 49.8 101.0 94 128 105 && 
PEMICKOPDOCKE? 6..00cccccccce 1941 4.561 1,000 . ore 2.233 2,169 2.064 50.2 52.0 102.2 -101 155 43 100 
a a a Ae 1942 4,528 1,000 een 2,314 2,198 2,116 49.7 51.1 100.8 -60 141 -11 100 
Law Union & Rock........ 1941 2.317 $250 OS ie 802 660 667 57.0 52.8 109.8 -58 79 -4 r27 
London, England ........ 1942 2,303 $250 i awe 825 677 654 44.5 504 949 17 75 41 rs} 
Liv.-London-Globe ......... 1941 18.478 s500 ) Zoe 8,942 9,128 8,789 50.6 45.8 96.4 174 565 —85 r659 
Liverpool, England ...... 1942 19,863 s500 aa 9,974 12,968 11,936 62.3 38.1 100.4 —461 527 428 r517 
London Assurance ......... 1941 10.007 = sh00 BE wwéwse 3,812 5.464 5,134 59.6 42.0 101.6 -225 249 -11 r3s9 
London, England ........ 1942 10,007 s500 3,946 ..... 3,620 6,942 7,134 734 31.7 105.1 -308 253 9% f81 
London & Lancashire...... 1941 7.623 s500 _ ee 3,940 3,465 3,208 51.4 48.6 100.0 -122 218 28 r106 
London, England ........ 1942 7,888 s500 ae 3,881 3,481 3,539 444 485 92.9 269 228 166 r210 


a Securities at authorized values. 
f Excess of funds received over remittances. 


r Remittances to Home Office. 
s Statutory deposit. 
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A U.S. NAVY BLIMP HOVERS 
over Western Atlantic, guard- 
ing its brood of merchantmen. 

















*Democracy’s Lifeline” today is a Bridge of Ships, our convoys on 
the Atlantic. German submarines, running faster, deeper and further 
than ever before, hunt in “wolf packs” for American ships. Let us 
pin our faith in the United States Navy who must and will crush 
the Nazi’s 1943 springtime U-Boat drive. MARINE OFFICE OF AMERICA, 
one of America’s leading marine underwriters of ships and cargoes, insures 
a portion of these convoys. We also serve by furnishing Inland Marine and 
Transportation floaters for war industries located throughout the United States. 


MARINE OFFICE 
OF 
AMERICA 
116 JOHN STREET-NEwW YORK 


CHICAGO ~ NEw ORLEANS - SAN FRANCISCO = SEATT 






ACTION ON PATROL DUTY 
A PC boat with an Atlantic convoy 
fires depth charge from a K-gun. 


A 

W BATTLE OF THE ATLANTIC 
Deadly facts: Ten tons of ship- 
ping are needed to maintain a 
soldier abroad. In past year,about 
10,000,000 tons of United Nations 
shipping were sunk. Germany 
now allocates top priorities to 
submarine building for their 
deadliest war weapon, 

U.S. Navy Official Photos 





LOOKOUTS ON THE BRIDGE 
of a destroyer scan the horizon 
in un-ending search for U-Boats. 


BALTIMORE BOSTON CLEVELAND DETROIT HARTFORD HOUSTON 


LOS ANGELES PHILADELPHIA PITTSBURGH ST. LOUIS STOCKTON SYRACUSE 









GUNS READY for any 
emergency: a bluejacket 
watches an Atlantic convoy. 
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Stock Fire Companies 



























































Financial Underwriting Investment 
* Com. ad ° *Total ° 
Total e a , Se stat tet ¢ ¢ pong | Me a Invest- Sos. 
Y . Ad- : Ne Ne $$ nder- vest- ent dends 
-iacrcletalbaataacttiad aes x. . e ay oomnd Prems. Prems. | Loss Exp. Exp. writing cent Gain De- 
Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results | Income | or Loss [ clared 
London & Provincial...... - 1941 1,331 8250 Bee 392 401 342 49.9 493 99.2 —24 35 60 r3i 
London, England ......... 1942 1,396 $250 eee 439 433 386 50.8 51.1 101.9 -31 35 69 r32 
Semmnvinne TF. & MW... cecessees 1941 644 200 . er 56 112 57 25 32.1 34.6 17 5 4 2 
EOUISVING, TRY. cccosccecs 1942 964 200 reer 265 459 250 48 489 53.7 15 12 6 1 
IS occ ccusesea ces 1941 5,658 1,000 2,059 ..... 1,789 2,082 1,900 59.4 42.8 102.2 -123 171 140 
FRURECIPEIM, FR. wccccces 1942 5,380 1,000 ho eee 1,547 1,906 2,149 60.0 43.8 103.8 27 176 116 140 
Manhattan F. & M. ........ 1941 3,454 1,000 | [7a 1,258 1,238 1,032 57.7 51.4 109.1 -207 108 27 50 
Sow BOON, Bes Be scscceses 1942 3,546 1,000 ee aK 1,288 1,242 1,212 46.4 50.0 96.4 33 100 75 50 
Manufacturers’ ........ccee. 1941 930 252 a391 50 174 276 279 423 46.0 883 29 30 41 di2 
Philadelphia, Pa. ..... --- 1942 1,235 252 GEES. scccs 560 633 247 32.9 47.4 80.3 -135 25 14 a7 
ND o2Gtsigicmemoneas edbae 1941 6,581 $250 2 ee 948 2,811 2,714 56.6 31.7 88.3 245 139 19 r4g0 
London, England ....... -. 1942 6,734 s250 a3,392 ..... 858 4,642 4,733 83.7 19.6 103.3 -84 136 171 r234 
SND cic ctattcekee ieee 1941 963 $250 cs 127 477 426 59.4 245 83.9 57 29 18 r83 
Liverpool, England ...... 1942 1,321 $250 Ce: Wace 116 =1,024 1,086 101.9 125 1144 -149 32 1 £431 
ene e ey 1941 3,288 1,000 1,378 20 730 840 552 58.6 47.5 106.1 -173 126 35 Th 
ae a a See 1942 3,375 1,000 1,463 24 846 937 821 51.9 47.3 99.2 -51 123 69 75 
Massachusetts F. & M..... 1941 2.689 1,000 Se aceon 514 523 471 473 43.5 90.8 13 116 -16 10 
MOStOn, MAGS. ....00ccceee 1942 2,699 1,000 EAS (teces 564 583 532 46.0 44.5 90.5 33 115 -14 100 
Mechanics & Traders....... 1941 5.932 1,000 b2,934 400 1,324 1,361 1,227 53.6 47.5 101.1 -40 156 6 
IAECEOTE, COBB. 6c cscccces 1942 5,980 1,000 b2,954 400 1,346 1,347 1,325 513 48.3 99.6 6 161  éuace 
a Securities at authorized values. f Excess of funds received over remittances. 
b Convention market values. r Remittances to Home Office. 
d Includes dividends to policyholders, s Statutory deposit. 
FOR APRIL, 1943 77 








securities; special reserves are in addition to any 
securities. *Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; 


depreciation reserve necessary 


FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; 





surplus reflects actual market values of 


to adjust surplus to 


reflect market 
expenses incurred to written premiums, 


NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


Stock Fire Companies 
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Financial Underwriting Investment 

> Com. bal ° “Total 

Total ° . os ' ‘ — Bn . Net Invest- 

5 . , . Un- Net Net oss & | Under- nvest- ment 

mame e Company _ saane ¢ earned Prems. | Prems. Loss | Exp. Exp. writing ment Gain 

Assets Surplus Prems. Written | Earned | Ratio | Ratio} Ratio | Results J Income | or Loss 
NNIED -Sccsebaccesicoosas 1941 7,692 4,376 2,129 1,963 43.9 48.1 92.0 78 205 98 
i. a a. Ser 1942 7,860 4,447 2,225 2,074 2,072 45.8 49.2 95.0 99 194 158 
Merchants & Mfrs.......... 1941 3,759 64 1,757 1,707 1,624 50.2 52.0 102.2 7 141 38 
NOW DOU, Wee  Rivcsecssen 1942 3,727 643 1,821 1,729 1,665 49.7 51.1 100.8 i 119 6 
ee 1941 2,920 a845 1,481 1,332 1,301 53.6 49.0 102.6 48 7 98 
oo ee eee 1942 3,007 a913 1,410 1,218 1,238 46.5 51.7 98.2 74 74 
PROPOMAUES cicciecicccvcecceces 1941 17,622 8,520 4,394 4,752 4, 585 49.7 44.1 93.8 208 653 136 
WO BOOMs. We Rescvcceces 1942 17,699 9,048 4,410 5,298 5,282 61.7 406 102.3 -1 570 601 
mercmigas FF. Me occ cckcss 1941 4,723 1,648 1,737 1,882 1,692 50.9 48.9 O48 15 F334 
SPOON, BEICR. ccc sesvccvcee 1942 4,956 1,689 1,904 2,122 1,955 51.9 43.2 95.1 126 67 
Milwaukee Mechanics ...... 1941 12,152 a4.162 4.999 5,168 4,796 49. 47.9 97.0 125 100 
Milwaukee, Wisc. ........ 1942 12,6 a3,952 5,408 6,043 5,634 DA. 4.0 98.7 -10 436 1 
Ee ee ren re 1941 3.3: 585 1,554 1,400 1,431 49. 56.1 105.6 71 1 118 
Creveiand, ORIO ....cccccs 1942 3,3 781 1,518 1,327 1,363 43. 56.5 99.7 25 2 77 
EE OE en enn: 1941 8,022 3,147 2,315 1,449 4,716 61. 7.7 69.4 1,527 31 32 
maw TOUR, We. Zee ciccvccee 1942 «6,674 3,138 940 =1,174 2,549 45. 119.0 164.6 21 25 25 
National American ......... 1941 1,925 2038 583 811 772 58. 44.0 102.6 + 49 25 
POORER, BGR. coccscceces 1942 =1,914 218 578 688 693 55. 50.1 105.5 —3F 57 40 
Natl. Ben Franklin......... 194 a1,335 1,842 1,904 1,767 49. 47.9 97.0 172 104 
PARP MUETEM, BB. cvescccsoes al1,302 1,993 2,227 2,076 D4. 44.0 98.7 141 159 
De I ee a240 605 959 957 53.4 HOI 108.5 43 6 60 
Elizabeth, N. J............ a70 956 930 579 98.7 75.0 173.7 791 D7 47 
0 eee ners b20,081 17,821 18,320 16,518 5S. 46.5 100.1 -744 1,510 674 
Faartford, Conn. «.....000. b19,516 18,123 18,134 17,833 51. 47.5 988 5 1,268 114 
National Liberty ........... 7.819 5,871 6.011 5.724 53 187 915 70 
INOW TOP, N: YZocieccecccs 8,275 5,451 5,693 6.113 56 23 736 ait) 
National Reinsurance ..... 4,604 403 TT 606 83.2 -179 182 -326 
BOOT BOOM Be Esa cccccvces 5,009 494 910 818 48.2 49 160 11 
National Reserve .......... 1941 2,409 264 1.478 1,448 1,225 -230 82 7 
ee 1942 2,485 474 1, 377 1,145 1,240 15 S1 102 
National Security .......... 1941 3.025 1.302 476 670 §29 40.7 92.0 71 7 
SIRNA, WOORP. osc cccccses 1942 3.156 1,297 521 1,045 1,000 29.5 100.1 64 62 
eee 1941 19.911 5.1 9.605 10,844 9.729 43.8 92.5 162 171 447 
PUEOUTEM, PR. ociscrccee 1942 21,338 5.3! 9,928 10,918 10,596 44.0 965 214 5ao 514 
| eee 1941 1,659 abd72 492 474 393 63. AD. 118.6 117 no 10 
he Hague, Holland...... 1942 1,765 v4 651 64 495 Fi 0.8 101.6 9 | 40 
ce, MeO 1941 10.556 4.746 2.988 3,319 3.142 48.9 431 92.0 15. 24 69 
PO WOU, IRs Dinvcwcevenessc 1942 10,801 4.548 3,232 4,746 4.451 66.8 33.8 100.6 12 349 214 
BrUnOWICK ...0..000. 1941 5.05 1,492 1.989 2.156 1.926 59.5 42.8 102.3% -145 225 1 
New Brunswick, N. J..... 1942 78 1,519 1,787 1,847 2,049 58.7 45.4 102.1 192 28 
7 | ee 1941 1.078 434 160 421 HO.9 43.7 OG && 9 
Pittsfield, Mass. ......... 1942 1,12 476 528 486 52.0 12.8 94.8 7 ath 
New Hampshire ............ 1941 17.8 8.212 5.604 5,561 4.999 57. 16.5 103.6 {28 GIR 207 
Manchester, N. H......... 1942 17,915 8,39) 5,637 5,210 5.176 49. 50.0 99.4 662 470 
A I Se 1941 1.66 2.562 2.489 2.369 50.2 52.0 102.2 116 257 222 
aes. ih a 1942 1,814 2.694 2.560 2,428 49.7 51.1 100.8 88 222 107 
New York Underwriters... 1941 9.63 ad.o3on 1650 2 2.263 1.708 +) 41.9 983. 127 70 
Bree TOPre, We Beccccse ces 1942) 9,894 ad.056 1,787 78 2,436 69.0 34.7 1038. 1 139 
| re 1941 7 HHS 7 568 40.7 41.6 82.3 Bs 3 
WRGMINM, TH. Boa ccccceccas 1942 639 938 1,336 966 58.4 37.9 96.3 1¢ 57 137 
EE Oe 1941 24,266 14.018 6338 6.369 5.398 46.6 sK2 2.8 : 1.083 SR 
WOW TOPE, Mi. Ei kcces ces 1942 24.957 15.410 6.799 6453 5.992 46. 17.9 94.0 11 1,044 692 
North British & Mercantile 1941 ea) Ba) 6.919 7.072 T.AS6 6.689 49.0 45.3% 94.3 101 173 Tih 
London, England ......... 1942 16. 165 7,068 7.347 = 7,520 7.245 49.4 45. 95.0 283 BO 324 
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ues of 
ia PEARL ASSURANCE COMPANY, Ltd 
niums, tf e 
(United States Branch) 
O. H. CARLSSON, U. S. Manager V. L. GALLAGHER, Ass’t U. S. Manager 
niall 19 Rector Street, New York, New York 
id FINANCIAL STATEMENT—December 31, 1942 
dete ASSETS LIABILITIES 
De- *Bonds 
clared Government ........000ccececccees $2,788,390.14 Unearned Premium Reserve ........65050e0eeeeeeee $3,704,533.18 
es | State, County and Municipal .. , 595,277.05 
Railroad... ...++eeeseeeeees - 1,650,777.04 Losses in process of adjustment ............-+++005 441,366.00 
nn) Public _ Utilities (teesseeess - 1,085,613.58 
200 Industrial and Miscellaneous ........ 1,141,140.40 97,261,198 Reserve for Taxes, Expenses and other Liabilities. ..... 317,230.69 
—_—— ° 9 21 
*Stocks i ee 435.66 
- ae ee $445,945.00 Funds held under Reinsurance Treaties 
reer 856,090.00 Unearned Premiums and Losses Recoverable on rein- 
48 Bank and Insurance ............... 1,751,827.47 . : : i 
Industrial and Miscellaneous ....... 1,426,858.00 surance in companies not admitted to transact busi- 
7 " ————————_ 4, 480,720.47 mess in New York State ......cccccscsccsccccces 141,807.12 
an Mis certs Occonsactunie bebinmoneneneen awaits 1,928,758.12 . 
670 Premiums in course of collection not over ninety days ed ee ee $500,000.00 
4 due, less reinsurance premiums due to other com- 
190 GUNG ccc crccvesccccccscerececesecesecenenee 598, 339.83 IN oo 6h 602 6:0 0555005045408 605 y 00% 9,346,705.13 
2 Reinsurance Recoverable on Paid Losses due from other 
120 « - — ; a sees ec cececens eee ceeesceeees sees 56,014.26 
168 po ky tt eee ee ©° Surplas to Pollcyheldess ......00ceccscesess 9,846,705.13 
320 Accrued interest on Bonds and Bank Balances ........ 76,977.14 cneenmmnnanannnepte 
oe a, TT eee $14,452,077.7; 
; * Valuation on basis approved by National Association of Insurance Commissioners. Securities carried at $625,817.72 
ieee are deposited as anal by law. ‘ 
tees * On basis of December 31, 1942 market auotations for all bonds and stocks owned, this Company's total Admitted 
Assets and Surplus to Policyholders would be increased $81,092.80. 
. PEARL AMERICAN GROUP 
160 Home Office—19 Rector St., New York 
25 CLEVELAND CINCINNATI PHILADELPHIA CHICAGO SAN FRANCISCO 
18 314 Bulkley Bldg. 1417 Carew Tower 525 Chestnut St. 175 W. Jackson Bivd. 200 Bush St. 
1.000 " — : oma a 
1 O00 . 
FINANCIAL STATEMENT FIGURES—Continued 
800 
800 Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 
NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 
30 
: Stock Fire Companies 
in Financial Underwriting Investment 
50 ry Com. ° * *Total ° 
Total 3 ee a et t ' bay | mo m... baseet- Dist 
275 g ‘ y Ad- Special n- Net Ne oss & nder- nvest- men dends 
oT5 en om a * ° orgy sae Prems. Prems. Loss Exp. Exp. | writing ment Gain De- 
Bi Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio} Ratio | Results | Income | or Loss J clared 
Northeastern ........ aeeee 1941 7,123 1,500 a842. ..... 3,556 5,137 4,667 55.6 37.9 93.5 122 a. Aree 
ss BeertterG, COMM. .ccscscces 1942 6,678 1,500 a920 ..... 2,178 4,849 6,227 773 25.7 103.0 167 164 OF énasa 
aan OMNIRD: 56's: cine mnnenteiwicte 1941 12,064 1,000 4,509 200 5,585 5,575 5,246 50.0 489 989 -57 409 -141 400 
190 pew Wee, BW. Zc csecevcs 1942 12,437 1,000 4,998 200 45,659 5,397 5,324 42.8 47.9 90.7 458 386 227 400 
180 ere 1941 24,353 2,000 12,270 ..... 7,513 8,388 7,320 50.9 45.5 96.4 -208 919 434 800 
ea Se ROEM Die Siececesscvs 1942 24,380 2,000 12,160. ..... 7,612 9,884 9,785 66.1 40.6 106.7 -726 879 540 800 
a) BE CEE iccacanccacasos se 1941 5,495 ee 2,949 3,330 3.188 588 41.6 1004 -70 120 19 
nan OW TOM, M. Zeccvvcccsss 1942 7,500 1,000 ae 3,669 4,438 3,718 51.4 42.7 94.1 -97 150 164 
mA Northwestern F. & M...... 1941 3,076 1,000 1,068 ..... 649 778 748 51.8 48.2 95.0 48 74 —255 100 
180 Minneapolis, Minn. ...... 1942 3,150 1,000 BME. ans<< 671 938 916 63.1 37.2 100.3 15 vs) 100 100 
y 
160 Northwestern Natl. ........ 1941 16,910 2,000 6,636 1,500 6,241 5,351 4,874 41.4 5238 93.7 m4 651 169 4) 
100 Milwaukee, Wisc. ....... . 1942 17,658 2,000 6,700 1,500 6,354 5,312 5,199 40.8 53.6 94.4 226 553 497 400 
100 Norwich Union ..........00- 1941 6,900 s5d00 1.683 ..... 3,394 8,851 $442 518 45.8 97.6 -80 190 101s r258 
78 Norwich, England ........ 1942 6,899 s500 ee. wanes 3,651 5,330 5,074 70.7 36.7 107.4 -482 193 194 r161 
les Ocean Marine .............- 1941 1,139 250 oe 141 +4518 453 63.2 226 858 49 21 22 PRR 
Tt) London, England ......... 1942 1,464 $250 ee « weracars 114 1,119 1,145 113.6 11.0 1246 -280 25 31 £489 
bial PY cLdemeeubarons ab kaamnesce 1941 716 200 «a28l lw... 181 395 365 36.1 48.0 84.1 43 15 19 14 
e% Mamilton, Chilo ...0000000 1942 798 200 eee 171 374 384 30.9 66.6 97.5 15 16 27 7 
08 Ohio Farmers ............- 1042 G282 ..... res 3.565 3,771 3,259 532 488 1020 -328 108 i. ide 
BE, GD cwcnsoaseesnas 1942 6,693. ..... ee 3,425 3,307 3,447 415 48.9 90.4 430 71 155 
su cwicw bawanew 1941 10,170 1,000 | esr 1,887 2,101 1,962 51.3 41.1 92.4 99 422 273 B50 
OUOON, MERMB. ooccccecnses 1942 10,200 1,000 ae 1,941 2,428 2,376 68.9 39.0 107.9 -210 426 274 350 
a Securities at authorized values. r Remittances to Home Office. 
f Excess of funds received over remittances, s Statutory deposit. 
NS FOR APRIL, 1943 79 
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Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 


securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 


securities. *Last 000 omitted. 


NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


Stock Fire Companies 


tLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums, 
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f Excess of funds received over remittances. 
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Financia Underwriting Investment 
° Com. ° ° *Total . 
Date] Ade Special | Un Net Net + ¢ Mase ieee. Basen. | oe 6 
Y " a Jn- ? by ss & ler- nvest- me den¢ 
saa baal - mitted ° ~ Re- earned Prems. | Prems. | Loss | Exp. Exp. | writing J ment Gain ay 
Assets | Capital | Surplus | serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results J Income | or Loss J clared 
BNE. -ccaccesdeadsadsecnedas 1941 6,539 1,000 ia 2,144 1,807 1,623 49.9 49.8 99.7 -100 114 165 125 
Prartforad, COMM. ..c.sesece 1942 6,724 1,000 ee 195 1,759 1,709 44.5 51.5 96.0 58 106 259 200 
A er eee re 8,534 1,000 eer 4.414 5,017 4,675 56.6 42.1 98.7 -79 289 53 240 
POW ZOGM, Te Fe cesvscces 1942 8415 1,000 eee 3,907 4,051 4,558 51.3 49.5 100.8 211 266 266 210 
POOIC CORR .ccccccccccsces 1941 1,596 s500 Ma “sé0e00 482 558 513 57.9 47.2 105.1 -43 42 ee 
Wameeaver, B.. Cu.cccceoss 1942 =-1,613 s500 eer 450 610 642 65.1 39.8 104.9 -19 44  -seuas 
I ne ies san ccenneeda’ 1941 3,136 s500 * ier 1,098 1,065 991 49.8 52.0 101.8 -40 119 48 r113 
London, England ......... 1942 3,221 s500 ere 1,117 1,044 1,024 46.6 49.5 96.1 32 91 129 r126 
SE OND oy vinccudecceene 1941 4,108 1,000 a ésnes 1,674 1,882 1,665 59.7 42.0 101.7 -121 200 47 140 
Se ee 1942 3,866 1,000 1,040 ..... 1,451 1,551 1,774 60.1 42.9 103.0 15 157 50 140 
SNE cv ta diheteeccewee scence 1941 15,338 s500 Pee 3,675 2,752 4,373 53.6 59.4 113.0 353 521 308 1,008 
London, England ......... 1942 14,452 s500 REPO tsk 3,705 3,242 3,212 42.2 57.0 .2 40 497 271 ~=—1,000 
oT  . 1941 16,308 1,000 ar 5,020 4,714 4,391 46.8 466 93.4 138 443 178 550 
Philadelphia, Pa. ......... 1942 16,541 1,000 are 5,133 4,749 4,634 48.6 47.3 95.9 117 425 282 550 
Philadelphia F. & M........ 1941 6321 1,000 Ee 1,475 1,783 1,664 49.2 45.7 94.9 37 203 70 200 
Philadelphia, Pa. ......... 1942 6,372 1,000 eee 1,611 2,511 2,374 64.2 344 98.6 -15 172 ~49 200 
, Philadelphia Natl. ......... 1941 3,153 1,000 oie 742 858 783 59.0 43.4 102.4 -52 98 32 60 
Philadelphia, Pa. ......... 1942 3,068 1,000 ee 640 783 884 60.4 44.4 104.8 2 104 58 60 
I ii eae lad 4:6. .0-6iereesdeacl 1941 65,750 6,000 38.588 5,500 10,122 11,561 10,759 478 45.7 93.5 318 1,899 245 1,800 
PAMEREOTG, CORR. o.ccccsece 1942 64,935 6,000 b40,263 3,500 10,506 13,392 13,008 57.9 41.1 99.0 -15 1,909 -191 1,800 
Phoenix Assurance ........ 1941 7,547 s500 OO 3, 4,015 3,577 54.1 49.6 100.7 -272 200 176 r214 
London, England ......... 1942 7,822 s500 SS ae 4118 3, 3,743 43.3 50.9 94.2 132 162 130 r210 
NE Sat aind ates catia 1941 3,383 1,000 ee 1,464 2,035 1,608 61.7 37.3 99.0 -146 80 97 
Cemeneese, TH. Gv icccccccie 1942 3,626 1,000 arr 568 2,072 1,968 60.9 36.6 97.5 -19 88 69 
BE Sinesessvendwnevecew 1941 4,151 100 884 23 «2,517 3,646 1,129 90.3 182 108.5 -575 29 7 serous 
San Francisco, Calif...... 1942 2,886 200 1,287 99 947 81,257 2,828 63.0 47.8 110.8 446 86 133 100 
Providence Washington ... 1941 16,744 3,000 5.477 250 5,494 7,795 7,181 53.0 42.0 95.0 101 541 -51 420 
Providence, FR. I.......06. 1942 16,670 3,000 5,322 250 5,744 9,561 9,311 66.6 35.3 101.9 -285 512 2 420 
I sgn Wc n wweebaidars 1941 2,688 1,000 a: -aedavk 627 949 729 61.4 37.9 99.3 -77 71 oe sivinwe 
OO Belts Bes. Resevcsvcss 1942 3,005 1,000 968 ..... 782 1,040 884 61.5 346 96.1 -19 15 arr 
Prudential of G. B.......... 1941 387,365 600 cS i 4,834 4,891 3,521 58.3 41.0 99.3 -547 203 182 210 
WO BOOM, WR. Becccivisecec 1942 7,666 600 Za 653 3,498 ,678 57.4 42.6 100.0 83 177 192 60 
ee Er 1941 2,016 400 Me <awan 737 ~=1,270 1,081 53.3 48.7 102.0 -119 59 -12 30 
Puiedeipnia, Pa. ....ccee 194 1,968 400 ae 699 1,666 1,704 72.5 37.4 109.9 -144 63 36 10 
ESE ee eae 1941 23.769 5.000 . 7.936 8,568 8,253 49.7 444 941 353 735 58 1.200 
ae. a eee 1942 24,991 5,000 Gas sence 8,733 11,989 11,192 64.5 35.3 99.8 -257 773 788 800 
Reinsurance Corp. ......... 1941 6.872 1,530 | ier 1,129 2,154 1,712 80.5 35.0 115.5 -420 281 -393 230 
DOOY BOOM, Th. Luc iccccices 1942 6,907 1,530 2 eee ,o32 =. 2,610 2,407 65.3 34.7 100.0 69 213 248 191 
ee ee ee 1941 1,527 250 ee 433 368 313 51.2 55.6 106.8 -54 45 53 45 
PPS COM, GRO cccccvcvceses 1942 1,574 250 aren 488 418 363 443 51.6 95.9 -11 48 46 45 
NN Fis ea homie wks 1941 4,334 1,000 Zier 1,181 1,359 1,237 59.1 44.0 103.1 ~94 142 42 80 
Philadelphia, Pa. ......... 1942 4,214 1,000 i Aare 1,018 1,237 1,399 60.8 43.2 104.0 16 152 86 80 
Reliance Marine ........... 1941 1,041 $250 eee 141 508 446 58.7 25.2 83.9 is 21 25 r72 
Liverpool, England ...... 1942 1,387 $250 er 105 = 1,090 1,125 1144 10.1 124.5 -272 25 29 £546 
EER e Oe eee 1941 9.256 2,000 2.499 261 4,083 3,876 8.099 419 483 90.2 ~79 263 91 240 
SPE, TOMES occcccccees 1942 89,334 2,000 mee otiuas 4,297 3,684 3,469 45.9 52.4 98.3 -57 284 64 240 
BUNNOIMEO VIS oo cccvicccvcces 941 701 200 oe *éene 287 536 522 69.1 42.1 111.2 -#4 26 30 
Providence, FR. I. ...ccccce 1942 646 200 oe  aseac 172 214 329 51.1 54.8 105.9 37 56 53. 
arr 1941 7,616 1,000 J Peer 2,442 2,798 2,347 46.4 43.7 90.1 33 89 Se 
pwevemenesé, TB. FT... .ccsccces 1942 9,411 1,000 eee 2,614 3,570 3,398 43.3 49.8 93.1 110 58 219 80 
0 Er rer rer 1941 5,129 1,000 o> ee 1,422 1,151 1,189 479 51.2 99.1 31 190 36 150 
Bee BOP, IN. Bocvcscccces 1942 4,976 1,000 oe 1,351 997 1,068 43.1 54.0 97.1 74 178 105 150 
Rochester American ....... 1941 4,019 1,000 ae 949 966 873 49.8 44.7 94.5 -8 175 34 120 
TION TOTM, Ble Secescccvccs 1942 4,140 1,000 eee 1,088 1,072 983 46.2 463 92.5 41 168 53 120 
Royal Exchange ........... 1941 5,533 s500 481 8,282 4,447 3,942 59.5 43.1 102.6 -315 135 -23 r142 
London, England ........ 1942 F 8500 1,575 .. 3,056 5,082 5,309 746 37.1 111.7 -534 148 147 1,440 
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FINANCIAL STATEMENT FIGURES—Continued 


_Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 


NOTE: All Operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 
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Financial Underwriting Investment 
° Com. ad - *Total ° 
Total ” - © sd bined Stat. Net Invest- §  Divi- 
Name of Company Date} <Ad- Special Un- Net Net t t Loss & | Under- [| Invest- ment dends 
mitted ° . e- earned Prems. | Prems. | Loss | Exp. Exp. | writing | ment Gain De- 
Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results J Income | or Loss clared 
EE Accxsetannreescaaceveee 1941 21,529  s500 fia 9,050 9,699 9,303 51.0 42.8 938 446 622 -613 r738 
Liverpool, England ...... 1942 23,079 s500 arr 10,064 13,983 12,969 64.8 36.3 101.1 -393 527 500 r529 
RPE ee 1941 3,058 1,000 aa 717 666 577 51.3 41.8 93.1 7 87 -30 vi) 
OW TOUS, He. Zeccccsccscs 1942 3,099 1,000 ko ere 780 713 649 443 486 92.9 6 84 78 125 
St. Louis F. & M........... 1941 818 213 a sexe 413 481 508 40.8 59.7 100.5 14 12 11 24 
We, ROU, BPs ceccwcecese 1942 831 213 ae 417 464 460 36.2 61.0 97.2 11 14 13 24 
a ee 1941 8,504 s500 * #eeee 3,482 3,304 3,031 52.3 45.7 98.0 -52 253 197 r295 
Edinburgh, Scotland .... 1942 8,562 3500 ae 3,614 3,261 3,129 49.4 47.0 96.4 41 218 83 r298 
SEO OCT OC ET Lee 1941 1,628 600 ee bbaee 339 341 312 48.7 45.5 94.2 5 35 | frre 
ae 1942 1,746 600 a teuwe 393 597 543 70.1 33.0 103.1 -36 39 arn 
Beaboard FF. & M.......s000 1941 3,199 1,000 eer 1,114 1,381 1,147 54.3 47.1 101.4 -129 85 8 senes 
Pe WEE Bs Rvcccccecwes 1942 3,063 1,000 ae 935 1,366 1,544 748 38.1 112.9 -134 88 80 25 
DN - dui necm nbs eacese sew 1941 5,350 s500 cS ae 1,018 2,744 2,551 62.2 30.2 92.4 148 126 95 r338 
Liverpool, England ...... 1942 5,684 s500 a1,907 ..... 1,065 4,861 4,814 87.2 20.1 107.3 -361 127 258 r130 
ee ee 1941 2,012 500 420 10 965 677 736 43.9 55.7 99.6 36 52 25 60 
Davenport, Iowa ......... 1942 1,998 500 401 10 961 729 733 445 55.9 100.4 -1 40 21 40 
Security of New Haven.... 1941 138,252 2,000 4,000 728 5,033 5,776 5,047 47.7 44.2 919 105 367 -558 280 
New Haven, Conn......... 1942 13,904 2,000 4,000 765 5,412 7,258 6,879 62.9 37.1 100.0 -153 362 400 280 
re 1941 2,672 1,000 0 er 434 468 421 50.8 438.6 94.4 3 93 15 75 
Springfield, Mass. ........ 1942 2,723 1,000 . eee 476 529 487 51.9 43.0 94.9 6 75 44 75 
a Securities at authorized values. 
r Remittances to Home Office. 
s Statutory deposit. 
8! 
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! Unless otherwise stated: Assets and investment gains or los ses are reported as filed; surplus reflects actual market values of 
hy securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 










































































i; securities. *Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums, 
| 
H NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 
Stock Fire Companies 
| Financial Underwriting Investment 
| e Com. [| * . “Total | + 
ny Special | Un Net Ne | + ¢ [ess & | Unae- faeces | “eee” | St 
oo ‘, . Ad- specia od . - DS _ nder- vest- ment deng 
ee Ce — sae * ° Re- earned Prems. | Prems. | Loss Exp. Exp. | writing | ment Gain ag 
? Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio} Ratio | Results | Income | or Loss Clared 
tg 7 —— | 
A, ee Oe eee 1941 11,512 2,000 a4,198 ..... 3,760 4,960 4,229 743 17.2 915 1,371 49 61 =: 1,000 
ke ee eres 1942 7,535 2,000 a2,863 ..... 1,569 2,391 4,582 59.3 49.2 108.5 702 154 164 2200 
BEMMRA TRS. CO. osc cscccess 1941 94,289 $250 ieee 2,531 2,530 1,895 65.5 42.2 107.7 -414 i “whem rs 
Stockholm, Sweden ...... 1942 4,804 s250 2 ee 2,980 2,818 2,369 57.7 41.3 99.0 -164 101 49 r9 
BOMEh CAVOTING £6.6656sisec 1941 1,332 200 ae 653 780 779 52.6 44.8 97.4 20 52 ~29 17 
Coleman, B. Covisscccdcs. 1942 1,488 300 as00 4... 796 860 717 47.5 43.4 90.9 3 45 32 121 
ie Oe rr 1941 1,082 $250 C—O 133 108 &8 43.4 38.5 81.9 8 31 41 f5 
1: PeeCIAMG, WN. Zoo cccccsaes 1942 =1,024 s250 ae 145 135 123 33.1 51.9 85.0 12 37 43 r49 
‘dl ee Es 3 eee 1941 1,950 200 SS sree 549 598 545 40.7 45.7 86.4 47 63 28 45 
ta PM, Bes Csctscavcccess 1942 2,045 200 5 ae 586 602 566 41.1 49.2 90.3 41 62 68 45 
‘ Springfield F. & M. ........ 1941 36.780 5.000 13,710 500 14.768 16,009 14,394 50.9 48.9 94.8 77 ~=1,088 33 950 
; Springfield, Mass. ........ 1942 38,605 5,000 13,710 500 16,182 18,046 16,631 52.1 43.2 95.3 147 962 409 950 
p Standard Marine .......... 4,796 s500 0 _a 606 2,189 2,025 50.0 32.3 82.3 292 107 9 r212 
Liverpool, England 4,668 8500 ae 406 3,986 4,186 90.3 21.8 112.1 -434 119 175 r256 
Btandard MIPS ...cccicccccce 6,332 1,000 =a2,101 130 2.704 2.514 2,234 44.6 47.2 91.8 52 182 TH 150 
PArtford, COMM. cccccccece 942 6,703 1,000 a2,203...... 2.948 2,697 2,442 415 48.7 90.0 115 163 7 150 
Standard of New York .... 1941 8,459 1,500 | ie 3.582 4,413 4,423 51.5 46.7 98.2 62 177 87 9 
SE GN, Ses Bs wascvews 1942 9,201 ~=—-:1,500 A. are 8,905 6,179 5,806 61.1 37.3 98.4 -59 207 100 120 
EE OE Per aR Pere 1941 6,232 1,000 a: Ze 2.471 2,767 2.580 51.3 42.4 93.7 88 172 46 262 
OW ZOCK, TM. Zicccecccees 1942 6,649 =1,000 ae 2,694 3,600 3,378 62.4 36.0 98.4 -34 172 215 175 
State Assurance ........... 1941 1,228 s250 aa 785 709 653 53.1 50.3 103.4 0 3 17 r46 
Liverpool, England ...... 1942 1,454 $250 Me texas 734 620 672 47.8 50.6 98.4 37 46 57 £181 
Se PE cco cccescvnccense 1941 1,041 250 Se enmed 521 704 561 $8.5 476 91.1 -18 14 Ae 
i Bloomington, Ill. ........ 1942 1,248 250 SP. seen 680 923 764 44.1 45.7 89.8 5 19  aereres 
( a ee 1941 +=1,590 500 ne. | eccws 272 342 203 41.9 58.6 100.5 -100 78 19 c22 
f WOO WORM) The Risicesic cscs 1942) 1,547 500 ee 357 354 270 48.1 63.0 106.1 -70 61 26 eT 
a Swiss Reinsurance ......... 1941 17,304 s500 4,500 3,698 7.502 6,926 5,852 62.0 425 104.5 -724 886 166 r9 
u Zurich, Switzerland ...... 1942 19,224 s500 5,500 1,988 9,609 9,084 6,977 57.8 43.4 101.2 -997 398 265 r4 
H Switzerland Genl. ......... 1941 392.619 shoo a853 ..... 591 = -1,118 1,176 59.8 33.5 93.3 104 59 53 rs4 x 
f Zurich, Switzerland ...... 1942 2,678 s500 ee 541 1,594 1,644 97.1 28.3 125.4 -408 57 52 £300 
Thames & Mersey Marine.. 1941 3,010 $250 . sare 880 2,209 1,528 58.6 25.4 84.0 7 59 22 r43 
Liverpool, England ...... 1942 3,255 s500 we sews 750 2,659 2,789 84.6 18.9 103.5 -80 68 52 £227 
Transcontinental 4,521 1,000 a2.57§ 200 618 628 570 53.2 46.2 99.4 —23 Me Secas, stave ~- 
New York, N. Y 4,597 1,000 a2,634 200 634 622 605 51.! 47.0 98.8 -8 115 areas 
q a § 30.109 2.000 a5460 3.167 16.454 16.944 14.758 43.6 52.0 95.6 -501 726 364 320 
; Hartford, Conn. 38,478 2,000 a6,194 3,344 17,973 18,077 16,559 38.9 53.5 92.4 436 722 1,011 320 
$4 oe re 1941 1,929 500 Sree 310 322 307 54.4 38.9 93.3 20 49 36 30 - 
a Minneapolis, Minn. ...... 1942 1,998 500 SE hase 336 883 357 67.0 84.0 101.0 -6 56 56 30 V 
; ; Union Assurance .......... 1941 2.609 s500 _. Seren 1,127 1,098 1,017 49.8 523 102.1 -60 100 | r1o 
1 London, England ........ 1942 2,648 si00 ME enetnxe 1,147 =1,071 1,051 46.6 528 99.4 -$ v3) 69 rol Vv 
is Wnton Of Canton. ...0sccecss 1941 4,056 s500 FU oe 925 1,816 1,629 52.4 35.9 883 125 93 a) r113 
a Sydney, Australia ....... 1942 = 4,35 s500 oo ae 1,072 3,298 8,151 82.3 27.2 109.5 -336 97 201 r187 y 
— * 
iy Union & Phenix Espanol... 1941 1,725 $200 654 100 667 517 5S 66.9 44.9 111.8 -73 58 a cae 
Hi BEGMTIG, BPGIN oc ccccicces 1942 =: 1,704 $250 We veces 770 779 676 TS GIR GET ccc . 45 120 r198 v 
at SIUIOM MEATING. occ cccccccvces 1941 3.62 s500 Se sada 708 1,298 1.178 58.1 32.9 91.0 7 65 107 r117 
Liverpool, England ...... 1942 3,649 s500 aoe 649 2,552 2.612 80.0 20.6 100.6 -13 83 98 r108 v 
: United Firemen’s .......... 1941 4.177 1,000 SS eer 1,159 1,178 1,049 50.9 49.4 100.3 -71 126 191 125 
1 Philadelphia, Pa. ........ 1942 4,213 381,000 ee 1,204 1,142 1,095 43.9 82.0 95.9 5 87 72 125 V 
: f United States Fire.......... 1941 37,011 2,000 18,728 ..... 11,955 13,029 11,799 49.1 446 93.7 122 1,258 378 ~—- 1,000 
be, ONT BOOM, Whe Recvcecnevse 1942 57,411 2,000 18642. ..... 12,476 15,3875 14,854 62.2 39.7 101.9 -606 1,198 499 = 1,000 y 
3 ; | rr 1941 5,171 oa 1,775 3,583 3,182 57.6 37.9 95.5 9 98 24 50 
Jersey City, N. J.... 1942 4,466 400 a1.205...... 908 3,497 4,364 78.6 30.3 1089 -130 95 8 35 v 
ae 1941 2,312 600 — ee 724 «1.207 1,110 61.3 33.7 95.0 22 68 88 42 
4 Salt Lake City, Utah..... 1942 = 2.571 600 ee eanes 908 2,027 1,844 75.5 27.2 102.7 -99 7B 29 30 y 
a Securities at authorized values. 2 
bs ¢ Dividends to policyholders. 
t f Exxcess of funds received over remittances. 
r Remittances to Home Office. 
s Statutory deposit. 
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r9 
ré Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
r84 securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
ra) securities. *Last 000 omitted, ftLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 
r43 NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 
Stock Fire Companies 
Financial Underwriting Investment 
. - , — bd e *Total * 
320 ota . a = “4 dined Stat Net Invest- Divi- 
320 Name of Company Date Ad- Special Un- Net Net t t Loss & | Under- inane ome dent 
mitted = Re- earned Prems. Prems. Loss Exp. Exp writing ment Gain De- 
an Assets | Capital | Surplus | serves Prems. Written | Earned | Ratio | Ratio} Ratio | Results | Income | or Loss | clared 
30 
RE cus scnccradeeeesonas 1941 3,732 1,000 a2,310...... 249 430 241 81.4 30.1 111.5 -86 64 . ween 
100 me TOR, Ws. Zecevcesece 1942 4,181 1,000 a2,006..... 560 2,182 1,872 96.0 20.8 116.8 -382 65 7 sae 
“91 
Virsioks F..& M....cscscseses 1941 3,054 1,000 Za 834 790 639 49.8 494 99.2 -71 98 82 40 
113 PIGNMMORE, VE. cccccecsess 1942 3,196 1,000 Ss ie 952 917 798 47.5 49.2 96.7 -33 102 50 40 
187 
Washington Assurance .... 1941 2,106 500 1,318 40 218 260 219 50.1 46.1 96.2 1 92 mS wa. 
; New York, N. ¥...ccccece 1942 2,170 500 Fee 227 283 274 50.1 46.0 96.1 7 68 eee 
98 
; Westchester Fire .......... 1941 20,159 1,000 rere 6,747 8,860 8,085 53.9 426 96.5 -123 668 190 640 
117 WOW TO, Th. Resissssvsass 1942 19,778 1,000 ores 6,909 11,403 11,242 72.1 37.2 109.3 -1,263 684 526 640 
08 
, Western AGSBUP. ..cccccccces 1941 4,704 s500 2300 ..... LS 1806 1,699 546 43.9 98.5 36 150 103 r142 
125 Toronto, CanaGa .....020 1942 4,704 8500 ye rere 1,261 2,073 2,184 724 33.8 106.2 -125 143 136 ro 
- Western Fire ...........00- 1941 1,417 500 a 561 837 824 55.3 47.5 1028 -29 56 S scm 
ny Fort Scott, Kans... . 2... 1942 §8©1,769 500 re 575 872 858 52.3 47.4 99.7 -4 59 @ #220 
00) 
Dc acscdvnccesean< 1941 1,030 200 if 476 541 140 109 389 498 -87 4 81 2 
5 Philadelphia, Pa. ......... 1942 1,805 250 GB cece 1,010 1,051 516 84 423 650.7 30 17 37 14 
Be fe 2 eee 1941 7,137 1,000 > ae 1,785 2,296 2,012 53.1 38.9 92.0 53 180 116 100 
42 Marttord, Coan, 22.20.00» 1942 67,402 1,000 4,220 ..... 2,086 2,411 2,160 64.5 36.1 100.6 -108 181 195 50 
30 
IN 8 i sce ccuneesas 1941 4,166 $250 . eee 1,960 2,007 1,709 499 496 99.5 -134 102 142 r108 
Tork, HMngiand ...ccccceoee 1942 4,214 $250 pe ere 2,196 2,165 1,928 50.8 51.1 101.9 -158 108 165 r108 
er ree 1,766 300 . ieee 214 682 651 50.3 50.0 100.3 -21 50 eo. <i 
New York, N. Y 1,824 300 c§ 221 597 590 453 546 99.9 -9 51 SS sada 
a Securities at authorized values. 
r Remittances to Home Office. 
s Statutory deposit. 
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Pacific Indemnity Company 


MILTON R. JOHNSON, President 





FINANCIAL STATEMENT 





DECEMBER 31, 1942 







ASSETS 
Cash in Banks and Office ..... ; ; Pade deters is tic, Agia Poptke aigisice $4,367,833.06 















Bonds: 
United States Government eg $2,521,055.95 
Canadian Government ; re ae F 80,250.00 
State, County and Municipal ............ ann ; 1,058,187.72 
Public Utility ......... ; ; a | ,324,722.90 
Miscellaneous .. aes : : eae : ; 168,721.53 
— 5,152,938.10 
Stocks: 
Public Utilities Preferred ..... ; RAR ; $1 ,538,522.50 
Miscellaneous Preferred .. : | 452,337.99 
Bank, Trust and Insurance Co. Pas hy oN 323,977.75 
Miscellaneous Common ..... mae BE tala ay scepaca ell 1,414,559.08 
(a 4,729,397.32 
Sr ee Pes ee bate Ree ay re Re ey eae 169,941.33 
Mortgage Loans on Real Estate ........ Ee oer Ae eee ae 335,732.26 
Collateral Loans ........ ; Se ech ae Shes 2s B Be Mesto seh wearer 128,000.00 
Premiums in Course of Collection (Not Overdue) ... 2.0... 0... oe e ee eee 2,329,537.55 
ON is, 34. 0,810.0 o-4:0:s.5rsin Wisin-w bea Wreain’-ennseeie cabo Qawewinie wks 39,514.17 
Ne ne erate ee oe ad) Re et as 48,706.72 
IE So 55S Scns ore Sica waa ee dk oars cee Ate e s PEER eA ee eat Mr 6,437.63 






peice $17,308,038.14 
















ee ee IN UO NNN o.s.. 5. <. sain. are elds 0-5e.0'ewb 6 dae odie widieiwiee od beieieve o: : $5,570,221.00 
Reserve for Unearned Premiums ........ SES Se RAGA oT Rea res 4,018,576.33 
EN oo vig 6-4 svi W ashe hiywid aw ainrewis arse oo -ciec avers Sere vertical siete 277,548.83 
a cca ag carro Ss igre as 09 aed dccule wld bea lol dietlw wiv Ria OO Webresd aioe 10,000.00 
a Bal gods 4/915 lao e's e's 018 ib RSs HER da pd SED race ark eS ONS a 928,719.00 
Reserve for Stockholders’ Dividends eri Moe ; Se eee 90,000.00 
Reserve for Policyholders' Dividends ......................00005. nace 396,393.57 
I ss wos 5 tee Shoe Duele cielo eves 4d eeaeece Be Ori wie Se cosa rears 212,477.59 
Reserve for Real Estate and Mortgages ............... Ne: Pee : oe ate hd se 150,000.00 
Voluntary Contingent Reserve ............. eee betaine ames sendin, = are einen neat 1,154,101.82 
esr Ga sian nia a sisi ao 9 wien alee Waa Momegnaeeiia $1,500,000.00 
I te ae Fea ete on oe) St rea eels wintiacew sedation ia ee pees cates Gntol ah 3,000,000.00 

———— 4,500,000.00 










TOTAL THABILITIES 2... 2c ccissccses $17,308,038.14 






Bonds in the amount of $1,593,485.33 amortized value are deposited for purposes required by law. 


As prescribed by Insurance Department regulations, all bonds eligible for amortization are so valued in this statement. 
Bonds not eligible for amortization and all stocks are carried at December |, 1942 market values. 







On the basis of December 31, 1942 market quotations for all bonds and stocks owned, total admitted assets would 
have been increased to $17,515,641.34, and the voluntary contingent reserve to $1,361,705.02. 


SWETT & CRAWFORD 


UNDERWRITING MANAGERS 


LOS ANGELES SEATTLE OAKLAND 
621 South Hope White-Henry-Stuart Central Bank 
Street Building Building 















PORTLAND SAN FRANCISCO 
Yeon Building 100 Sansome Street 
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FINANCIAL STATEMENT FIGURES 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 





NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


Stock Casualty Companies 


































































- Financial Underwritin 
$ Com 8 *Total 
Total ‘i ot , Lo U: ote ne ¢ ; Romy | on. a... Invest- 
N fc Dat Ad- Specta 88 n- Net Net sf Oss Jnder- | Invest- ment 
taal - mitted = Re- Re- earned Prems. | Prems. Loss Exp. | Exp. | writing § ment Gain 
Assets Capital | Surplus | serves serves | Prems. Written | Earned | Ratio | Ratio} Ratio | Results J Income | or Loss 
Accident & Casualty........ 1941 5,601 s850 1,683 188 1,262 8 1,453 3,428 3,008 69.5 47.1 116.6 -T56 110 138 
New York, N. Y....... eee 1942 5,210 s850 1,688 ..... 1,801 1,187 2,809 3,075 70.6 50.6 121.2 -485 121 146 
Hetnn. CAGGGAT .scccccicess 1941 78,948 3,000 23,688 1,000 27,953 21,2038 44,525 42,955 509 41.1 92.0 2,738 1,791 418 
ee i ee ee 1942 89,064 3,000 24,020 ..... 32,844 23,949 49,631 46,885 53.0 41.1 94.1 1,668 1,653 645 
ED ccndteeiowecimane 1941 778,237 15,000 b27,803 10,380 10,393 a4,205 18,330 18,346 70.1 25.3 95.4 842 1,528 2,218 
BartiorG, COMM. .iccccecce 1942 847,865 15,000 b30,642 11,800 11,256 a3,677 23,540 24,069 76.1 21.6 97.7 670 §=61,468 1,655 
Allstate Insurance ......... 1941 8,157 1,000 2,025 500 861,642 2,590 5,111 4,218 55.0 31.0 86.0 352 116 70 
COR, TE sccrecodteevces 1942 9,882 1,000 2,057 500 «2,728 3 =.2,336 5,494 5,748 56.7 40.7 97.4 277 160 254 
American Automobile ...... 1941 26,248 2,000 9,789 110 6,810 6,423 14,432 14,472 51.6 38.7 90.3 1,489 688 -87 
We. EOOGER, BOR oséaccccss - 1942 28,298 2,000 10,287 ..... 7,671 6,409 14,113 14,127 52.6 50.8 103.4 -506 452 693 
American Credit Ind....... 1941 6,011 1,500 1,801 125 1,249 973 1,929 1,847 265 55.1 81.6 292 125 142 
PPICMNOTS, TEE. ccvcscesces 1942 7,063 1,500 2,201 300 861,397 1,115 2,211 2,069 21.3 S78 791 371 106 146 
American Employers ...... 1941 14,754 1,000 3,000 1,263 5,090 3,787 9,557 8,852 58.2 36.2 94.5 204 372 12 
MOStOR, TERR. 2c ccccceccee 1942 16,910 1,000 3,000 1,754 6,158 4,175 10,699 10,311 555 400 95.5 324 346 280 
Amer. Fidelity & boone rere =| ee 900 1,283 150 936 219 4,283 4,267 685 27.9 96.4 160 70 -1 
Richmond, Va. ...... --- 1942 4,067 900 1,328 150 = 1,089 220 4,310 4,309 67.2 29.2 964 151 69 32 
American Fire & Cas....... 1941 969 250 146 35 127 300 563 534 52.1 43.3 95.4 17 24 6 
STRING, BIR. 6c ccsecesses 1942 1,097 250 174 40 15% 287 568 581 48.7 52.4 101.1 18 24 2 
American General ......... 1941 3,914 750 ie 857 1,064 2893 2,769 S568 34.0 908 217 99 34 
PROURTOM, TERRE. «2c cccccese 1942 4,818 750 ae 1,046 1,480 3,237 2,821 53.3 39.3 92.6 49 106 108 
American Guarantee ....... 1941 3,115 1,250 7 see 74 326 430 18 44.0 446 886 -89 64 37 
OW ZOU, Wes Be wisovcuce 1942 3/636 1,250 Fare 323 610 911 626 68.2 29.9 98.1 84 73 47 
American Indemnity ...... 1941 5,092 1,000 850 543 958 1,536 2,845 2512 548 41.0 95.8 41 128 131 
Galveston, Texas ........ 1942 5,595 1,000 1,000 607 1,121 1,529 2,635 2,642 52.9 466 99.5 4 138 146 
American Policyholders ... 1941 2,570 350 ae es See 327 1,670 1,518 665 149 81.4 240 30 23 
TOON, TEAR. i cacesiscces 1942 2,910 350 eee 1,378 458 2,163 2,031 62.2 20.3 82.5 28 35 34 
American Re-Insurance .... 1941 16,151 2,000 4,821 500 4,824 2,157 4,182 3,660 240 54.2 78.2 516 397 -167 
See SO, TEs Becccc sucess 1942 18,273 2,000 6,240 500 «65,055 2,331 4,597 4,423 29.6 47.7 77.3 918 445 502 
American States ........... 1941 3,025 350 400 18 712 «(1,313 2,899 2,630 57.8 39.7 97.5 40 62 56 
Indianapolis, Ind. ........ 1942 3,510 350 400 47 943 «=—«1,393 2,975 2,895 504 44.1 94.5 118 35 -95 
American Surety ........... 1941 29,007 7,500 6,461 403 5,792 6,632 11,176 10,903 33.9 53. 7.6 1,183 859 363 
ie we a eee 1942 31,132 7,500 7,233 434 6,616 7,566 13,067 12,133 39.9 52.2 92.1 431 942 = 11,004 
Anchor Casualty ........... 1941 3,146 400 450 92 1,012 933 2.256 2.176 55.6 35.7 91.3 155 7 76 
es Ey, PN, wiv ctncsses 1942 3,284 400 500 223 ©1,092 879 2,264 2,318 516 39.6 91.2 214 90 7 
Bree Indematy 2.06 2060600 1941 1,060 452 /  faerre 225 128 305 274 70.9 24.7 95.6 6 14 24 
Ue a eee 1942 1,080 452 215 156 358 330 «656.8 21.7 785 65 19 21 
Associated Indemnity ...... 1941 +=8,110 750 1,250 391 3,754 m1,402 6,305 5,750 646 25.7 90.3 410 155 25 
San Francisco, Cal........ 1942 9,332 750 1,250 349 4,681 m1,358 7,210 7,257 61.7 29.0 90.7 634 157 78 
PENS TR, so cesivcccnseces 1941 1,128 300 eP. saées 185 250 513 516 «45.2 463 91.5 45 39 2 
EE RE kccscceveces 1942 =1,186 300 ere 204 255 589 585 45.6 50.4 96.0 21 34 -3 
Bankers Indemnity ........ 1941 7,940 800 700 606 3,116 2,307 4,972 4910 58.2 40.7 989 42 196 168 
a Se Pere 1942 = 8,385 800 1,000 612 3,248 2,285 5,040 5,062 54.9 45.0 99.9 5 217 183 
Beneficial Casualty ........ 1941 331 206 me. wens 18 60 361 325 268 91.7 118.5 -109 1 2 
£06 Angeles, Cal. ...cco 1942 376 211 ee 26 61 583 583 26.4 694 95.8 21 4 -2 
Bituminous Casualty ...... 1941 9,095 500 1,000 525 4,497 2,070 7,010 6.794 69.4 25.6 95.0 254 132 68 
mOck Island, Til... ....cecsee 1942 10,526 500 1,000 671 5,167 = 2,236 7,461 7,296 648 31.1 95.9 214 157 134 
Boston Casualty ...cccccses 1941 218 100 | ee 23 10 204 205 40.1 47.0 87.1 26 4 4 
SG: BS ccncovcseses 1942 222 100 We écbus 2 9 183 184 47.0 523 99.3 2 4 4 
Buckeye Union ............. 1941 3,375 300 518 100) §=61,0389 §=1,3738 2,971 2,679 545 411 956. ..... 89 78 
Columbus, Ohio .......... 1942 83,906 300 784 100 «61,139 =—-:1,391 2,991 2,989 50.3 448 95.1 149 89 126 
Business Men’s ...........- 1941 29,588 1,000 b1,171 400 1,762 a627 2.683 2,631 61.0 343 95.3 we seeee, sawed 
mansas City, Mo.......0. 1942 32,9387 1,000 b1,365 500 =62,002 + a708 3,072 3,057 57.6 36.1 93.7 See -scxks Senne 
a Includes additional reserve for non-cancellable accident and health business. 
b Bonds amortized ; stocks authorized values. 
m Includes retrospective rating reserve. 
s Statutory deposit. 
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Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted, fLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums, sec 
sec 









NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 
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Financial Underwriting Investmen 
3 Com - ey *Total 
Total e e “ ° “a bined Stat. Net Invest- 
\e Name of Company Date Ad- Special Loss Un- Net Net t + |Loss & | Under- J Invest- ment 
mitted ° S Re- Re- earned Prems. | Prems. Loss Exp. EXD. writing J ment Gain 
1 Assets Capital | Surplus | serves serves | Prems. Written | Earned | Ratio | Ratio] Ratio | Kesults | Income | or Loss = 
ih | 
‘| California-Western ........ 1941 58,956 875 b1,400...... 93 71 998 993 73.9 28.8 102.7 a Sache sues Fe 
: Sacramento, Cal. 2.200660 1942 62,996 a | 86 68 1,086 1,034 62.7 27,7 90.4 OP Sees avene ( 
Canadian Ind. (U. S. Br.).. 1941 717 $300 i) errs 96 75 129 120 61.2 46.2 107.4 +46 17 16 Fi 
Los Angeles, Cal.......... 1942 835 $300 a Swe 176 82 157 150 464.1 43.7 107.8 -15 17 13 I 
ee & General. .o.cccccsccss 1941 5,035 s750 fee 2,156 1,577 4,206 3,904 68.2 36.0 104.2 -310 118 40 Fi 
a, a. a. See 1942 5,004 S750 ae 2,062 1,250 3,411 3,738 564 40.9 97.3 161 121 171 i 
a errr re 1941 9,598 1,000 2,511 100 3,221 2,359 6,398 6,203 638.3 34.0 97.3 o4 127 108 Fr 
Raneas City, Mo........5. 1942 11,161 1,000 2,908 100 4,087 2,452 7,372 7,279 62.1 33.5 95.6 294 143 188 ) 
Century Indemnity ........ 1941 13,749 1,000 re 5,039 3,649 8,426 8,297 61.9 414 103.3 -339 320 229 Ge 
BESPtrerad, COGN, «20.2006 1942 14,641 1,000 ae 5,025 3,697 8,829 8,781 49.3 465 95.8 317 209 103 ‘ p 
Citizens Casualty .......... 1941 =1,267 355 ere 445 234 974 822 f91.2 £35.2 126.4 -356 21 -5 Ge 
TOW ZOCE, I. Ze. cisccvsace 1942 1,229 355 are 435 224 1,130 1,140 643 36.2 100.5 7 32 22 s 
CORE QVePAtore ....000cc008 1941 1,972 200 . irre 1,299 203 1,561 1,497 721 21.7 93.8 85 31 31 Ge 
PRCSOETER, PE. .ccvcacsece 1942 2,475 200 - rrre 1,748 215 1,853 1,840 745 23.5 98.0 12 36 3 d 
Columbia Casualty ......... 1941 9,316 1,000 ae 2,682 2,247 3,790 3,558 53.1 43.9 97.0 21 256 184 Ge 
SE BONN, Bey Resesiencenes 1942 $9,998 1,000 ane 2,685 2,213 4,124 4158 40.7 56.0 96.7 61 263 174 
Commercial Casualty ...... 1941 11,542 1,000 cS Sere 4,431 3,857 9,658 9,349 568 416 98.4 8 344 69 ' Gi 
SES BOs We kcaresacedas 1942 11,880 1,000 OO ae 3,893 3,658 9,327 9,527 48.7 46.5 95.2 495 351 135 { 
Commercial Standard ..... 1941 3,975 605  aeeeere 1,443 1,227 3,496 3,644 64.6 38.0 102.6 -55 96 71 Gl 
Fort Worth, Texas....... 1942 84,007 605 See axes 1,355 1,248 3,349 3,329 60.3 37.7 98.0 61 92 48 
, Connecticut Ind. ......<.00. 1941 2,425 500 . ree 606 652 1,350 1,180 62.7 35.8 98.5 -25 53 -13 Gi 
7 New Haven, Conn......... 1942 2,587 500 See nse 619 682 1,452 1,422 53.2 416 948 57 41 30 , 
Continental Casualty ...... 1941 45,145 2,500 10,027 1,600 17,582 210,006 28,031 27,598 573 40.0 97.3 554 923 622 Gi 
RA BEE. escicccccescaes 1942 48,072 2,500 11,338 1,600 18,102 a10,637 28,768 29,036 50.5 45.5 96.0 1,405 743 745 
IN, BOB. vinccccvcicnes 1941 322 100 a pete 46 aT4 407 411 49.0 49.9 98.9 + 6 3 G 
DORON, MASS. ..ccccsccecs 1942 301 100 me dace 31 agg 381 356 49.6 45.4 95.0 9 6 -1 
Dearborn Nat’l. Cas........ 1941 1,007 390 223 15 180 158 322 424 73.6 34.5 108.1 6 22 -17 G 
BPIPONt, BRIER. o ccccsccees 1942 660 200 215 10 163 64 127 221 89.9 67.6 157.5 -57 18 50 
Magic Indemnity .......ce- 1941 10,580 1,000 1,500 1,190 4,119 2,508 4,853 4,560 62.1 37.1 99.2 -93 265 106 H 
WOOD BOER, Fis Beccccccccs 1942 11,294 1,000 1,500 1,457 4,149 2,738 5,492 5,262 54.2 40.1 943 148 236 218 
MOMOMT Auto .....ccccvcecs 1941 1,187 200 269 78 255 339 721 705 57.5 37.5 95.0 30 20 21 H 
a | er 1942 1,255 200 274 86 281 277 610 673 «645.6 45.5 91.1 89 23 26 
Emmco Casualty ........... 1941 1,004 300 a éxeae 204 267 563 461 66.4 33.2 99.6 -34 13 51 H 
South Bend, Ind. ......... 1942 1,077 300 ae 264 242 496 521 63.1 37.9 101.0 + 16 15 
Employers Casualty ....... 1941 4,239 500 818 100 «61,228 1,575 3,470 3,377 59.4 348 94.2 288 105 75 H 
RPNEEES, TOMES cscccvcccves 1942 4,669 500 920 250 1,246 1,537 3,320 3,357 52.5 37.6 90.1 457 113 57 
Hamployers Ins. .....cccccce 1941 590 100 101 5 152 186 600 545 53.7 31.4 85.1 63 10 -6 A 
Birmingham, Ala. ....... 1942 707 100 114 30 229 195 688 678 56.1 27.7 83.8 106 14 1 
Employers’ Liability ....... 1941 47,354 s850 9,150 5.600 20,364 9,742 26,642 25,981 55.7 386 943 1,271 1,245 702 A 
renee, MORE. oc cccecsees 1942 50,142 s850 9,150 7,056 21,097 9,972 27,472 27,242 528 39.8 926 1,934 1,100 819 
Employers Reinsurance ... 1941 20,899 2,000 4,000 1,145 7,244 a4,943 . 9,565 8223 365 484 84.9 604 415 198 H 
; mnnsas CHY, MO......000600 1942 22,463 2,000 4,000 2,344 7,826 a4,844 10,610 10,708 401 520 921 910 440 498 
; Bureka Casualty ........0s 1941 2,801 500 iver 1,618 353 1,925 1,851 728 25.7 98.5 5 58 55 I 
a Philadelphia, Pa. ......... 1942 3,134 500 ee kicse 1,812 353 1,773 1,773 65.1 315 966 40 65 42 
. European Genl. Reins...... 1941 24.623 s1,050 3,950 2,747 9,212 a5,802 9,842 9,218 341 525 866 904 473 250 I 
} ff rrr 1942 26,761 s1,050 3,950 3,966 9,815 a5,866 10,255 10,191 35.7 35.3 71.0 934 485 291 
I 3d ca cecdaeeteuee 1941 3,797 755 900 46 1,322 427 1,136 1,160 529 39.5 92.4 97 66 6 I 
a Ser 1942 4,229 755 900 128 1,620 576 1,547 1,398 543 408 95.1 9 41 7 
Federal Life & Cas......... 1941 1,526 450 401 50 140 261 1,413 1,388 43.1 52.7 95.8 47 45 28 I 
’ POOUPORE, THIGR.  occcccccces 1942 =-:1,705 450 442 50 127 273 1479 1,467 382 655.9 94.1 W7 37 18 
I 
a Includes additional reserve for non-cancellable accident and health business. 
b Bonds amortized ; stocks authorized values. 
f Includes losses and loss expenses of New Century Casualty Co. 
s Statutory deposit. 
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FINANCIAL STATEMENT FIGURES—Continued 
| Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
ms, securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums, 
NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 
Stock Casualty Companies 
oe Financial Underwriting 
tal - Com = 
st Total = © nd 4 - bined Stat. 
Mt Name of Company Date Ad- Special Loss Un- Net Net t + |Loss & | Under- J Invest- ment 
in mitted ° es Re- Re- earned Prems. | Prems. Loss Exp. | Exp. writing J ment Gain 
OSS Assets Capital | Surplus | serves serves | Prems. Written | Earned | Ratio | Ratio}| Ratio | Kesults § Income | or Loss 
ee! Pee ere 1941 18,777 375 b800 360 1,172 a805 1619 1656 64.5 33.0 97.5 Te. oéens abane 
a Serre 1942 19,857 375 b900 365 1,188 a918 1,621 1,507 54.6 40.8 95.4 7D ssces <anaee 
16 Fidelity & Casualty........ 1941 53,989 2,250 14,438 947 20,116 13,457 28,918 27,876 50.9 394 90.3 2,224 1,636 373 
13 i ke 1942 59,424 2,250 16,398 1,068 23,013 14,151 31,660 30,967 53.7 41.5 95.2 1,029 1,473 700 
40 Fidelity & Deposit ......... 1941 28,237 2,400 11,874 270 «#3265,512 6477 £410,778 10,523 21.9 621 S840 1,529 563 273 
71 Baltimore, Md. .....ccccere 1942 30,369 2,400 12,577 370 5,753 7,040 11,296 10,733 22.1 628 84.9 1,192 604 379 
08 PrOeett MOF «..cccvscecee 1941 1,878 200 499 149 491 482 1,043 990 51.8 38.0 89.8 82 35 12 
88 WUOOCE, BEE: scceccvccvccs 1942 §=2,016 200 530 200 478 444 963 «61,002 39.9 494 89.3 126 33 47 
22 General Accident .......... 1941 42,691 s550 13,8438 4,688 12,404 9,191 20,203 19,449 50.0 36.9 869 2,194 1,092 397 
03 ; Philadelphia, Pa. ......... 1942 44,105 s600 14,400 5,362 12,451 9,207 20,505 20,489 50.0 420 92.0 1,624 942 419 
-5 General Cas. of Amer....... 1941 7.501 1,000 1,154 120 2,109 2,785 5,240 4,923 496 420 91.6 256 159 77 
22 EN, WE vcccccsccece 1942 9,123 1,000 S306 0 scoce Ee) 6G 6454 6,128 47.6 47.1 94.7 168 148 157 
31 General Cas. of Wisc....... 1941 1,967 300 300 55 612 611 1487 1,451 588 41.0 99.8 -11 48 51 
33 BEOGIGON, “WIGS. cccecvccce 1942 2,026 300 300 82 609 614 1,424 1,421 502 460 96.2 50 52 6 
84 General Reinsurance ...... 1941 18,112 1,000 6,000 252 447,520 2,519 6,034 5,663 41.7 43.7 854 723 419 435 
74 de | ee ee 1942 20,652 1,000 6,000 1,238 8469 2,648 7,609 7,480 420 47.3 89.3 740 313 310 
69 ' “Glone Walle B06. .occcccccecs 1941 14,139 1,000 3,272 150 4,953 4,034 8,302 7,906 498 44.8 94.6 196 363 151 
35 oe US Oe eee 1942 15,784 1,000 3,793 150 5,629 4,246 8,981 8,768 49.8 47.1 96.9 178 381 308 
71 Globe Indemnity ........... 1941 43,754 2,500 7.500 8,654 16,343 7,719 17,656 17,0389 524 38.9 91.3 1,246 1,090 343 
18 WOON SOT Wee Es secivcvese 1942 45,843 2,500 7,500 11,070 15,306 7,623 18,841 18,937 445 441 886 2,134 1,065 1,028 
13 Government Employees ... 1941 1,226 100 144 292 672 1,211 989 666 21.2 87.8 78 16 8 
30 Washington, D. C......60 1942 =1,283 100 163 415 §22 986 1,137 538.6 41.0 94.6 131 17 19 
22 Great American Ind. ...... 1941 20,442 1,000  _i-__s 7,662 4,566 10,591 10145 50.7 42.3 93.0 521 626 -22 
i oe. SO re 1942 21,967 2,000 6,479 43 7,845 4,429 10,925 11,062 465 47.9 94.4 709 595 293 
3 Great Northern ...... rrr 1941 8,365 319 b181 20 318 a484 1,927 1,884 468 49.7 96.5 oe sscce oeeeed 
-1 Milwaukee, Wisc. ........ 1942 8,896 319 ree 358 a493 1,659 1,650 443 462 90.5 Te wanes 
7 Guarantee Co. of N. A...... 1941 2,008 s250 7 116 225 374 337 16.8 67.0 83.8 66 62 58 
0  *+. | i ae 1942 §=2,045 $250 ae 113 214 410 421 11.7 763 88.0 61 63 63 
16 Hardware Indemnity ...... 1941 1,633 400 . ae 395 571 1,069 786 G03 143 74.6 164 14 31 
8 Minneapolis, Minn. ...... 1942 2,027 400 i 670 676 1,531 1,426 541 19.5 73.6 347 24 24 
1 Hartford Accident ......... 1941 93,368 5,000 20,000 9,747 33,2°86 18,706 43,650 42,173 55.1 37.5 92.6 2,621 1,508 305 
6 PAOFttorG, COMM. 200.0006 . 1942 102,470 5,000 21,000 11,744 34,973 21,255 51.614 49,064 49.7 396 89.3 4,051 1,351 -669 
1 Hartford Live Stock........ 1941 =1,561 500 . 40 302 617 573 62.2 304 926 28 41 9 
5 BEOTCEOTG, COMM. ccccccace 1942 §=1,636 500 . arr 62 307 635 631 63.5 32.2 95.7 28 39 1: 
5 Hartford Steam Boiler .... 1941 22,156 3,000 6,548 550 619 10,559 7,729 5909 294 59.2 8&6 462 771 104 
7 PIMSCIOTE, COMM. 6 0000 sccee 1942 22,807 3,000 2 ae 802 11,447 7,621 6,733 30.7 65.2 95.9 -395 781 506 
6 Hawkeye Casualty ........ 1941 1,320 300 150 28 200 532 1,070 997 488 48.1 96.9 -3 31 42 
1 Des Moines, Iowa........ 1942 1,779 350 150 15 334 744 1,534 1,322 39.4 496 89.0 34 30 5 
2 Home Indemnity ........ -. 1941 8,552 1,050 2,107 150 2,554 2,292 4,397 3,981 55.5 35.7 91.2 197 342 2 
9 OW TOPE, Ne Ze cocsecves 1942 9,362 1,050 2,391 150 2,563 2,404 4,759 4647 45.0 48.7 93.7 222 299 165 
g Hioosie? Casualty ...2.60.600 1941 1,556 200 324 100 430 449 1,449 1,398 58.5 418 100.3 -25 50 44 
8 Indianapolis, Ind. ........ 1942 1,730 200 367 200 405 401 1450 1498 481 465 946 99 54 51 
5 Illinois Nat’l Casualty..... 1941 = 1,013 200 Ze 256 387 921 885 59.9 389 988 -3 24 11 
2 | ee: | 1942 §=1,216 200 ae 304 420 950 917 50.9 421 93.0 49 24 2 
0 ERGOGRRIEY TOG... 22200600000 1941 37,434 2,500 9.208 1,000 14.119 8110 15.346 14,665 47.2 43.6 908 1,088 1,285 213 
1 Philadelphia, Pa. ..... .... 1942 41,487 2,500 10,151 1,000 15,045 8828 18,085 17,366 41.2 47.3 885 1,686 1,246 102 
5 Independence Ins. .......... 1941 482 200 151 40 16 45 312 325 28.6 628 91.4 37 s 6 
7 EQUISVEIIS, TY.. .0cccccece 1942 681 200 are 39 46 489 479 «6330.5 606 91.1 37 7 4 
8 Indiana Bonding ........... 1941 193 100 a @anke ~ acme 38 55 54 03 71.0 71.3 ne -10 
3 Indianapolis, Ind. ........ 1942 183 100 eo wines Wiaen 42 57 53 10 749 T5.9 10 1 -9 
Inter-Ocean Cas. ........... 1941 975 200 seer 150 223 1,823 1,820 47.5 503 97.8 31 34 38 
Cincingati, Ohio .......... 1942 1,057 200 an 198 227 1,966 1,962 45.8 53.2 99.0 53 32 6 
a Includes additional reserve for non-cancellable accident and health business. 
b Bonds amortized ; stocks authorized values. 
g Approximate market values. 
8s Statutory deposit. 
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FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 


securities ; 
securities. 


NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


Stock Casualty Companies 


special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
*Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums, 
























































Financial Underwriting Investment 

ry Com ™ ia *Total 

; oy na oe Net Net + ¢ Maw a Saeko een tee 
eee — witted S j Re. Re- earned Prems. Prems. Loss Exp. Exp. writing § ment Gain 
Assets Capital | Surplus | serves serves | Prems. Written | Earned | Ratio | Ratio | Ratio | Kesults | Income | or Loss . 

Kansas Bankers .........«. 1941 647 318 fee 60 36 88 86 c 37.3 56 -12 -14 
PD, MEMMs sclrcccecetes 1942 669 318 ree 60 38 86 84 c 35.5 54 -8 
London & Lancashire...... 1941 6,693 50 co rer 2,187 2,033 3,344 3,202 49.8 45.9 95.7 88 159 48 
Srartlord, COMM, ...00ccece 1942 = 7,035 750 1,741 198 2,025 3,525 3,533 48.1 46.9 95.0 180 151 118 
London Guar. & Acc........ 1941 16,128 s900 eee 6,069 3,063 7.541 7,290 508 40.7 91.5 473 416 390 
New York, , Aes 1942 16,564 s900 ae 6,019 3,122 7,833 7,773 45.7 42.9 886 827 467 430 
Loyal Protective Life...... 1941 2,489 400 958 150 242 a329 1,288 238 42.0 44.9 86.9 Me tiece -sawse 
eee 1942 2,916 400 1,195 200 213 a379 1,351 1301 35.4 426 78.0 Bee “peace esas 
TERING BORGIN| «060500600605 1941 941 400 Jer 110 174 374 327 48.7 43.4 92.1 10 12 10 
ere 1942 934 400 oe. sees 99 164 366 376 «48.9 47.5 96.4 19 17 7 
Manufacturers Cas. ........ 1941 10,453 1,000 2,419 750 3,242 2,284 5.444 5,243 57.7 29.6 87.3 559 286 317 
Philadelphia, Pa. ........ 1942 10,480 1,000 2,868 300 §=633,669=—s-:1,868 4,950 5,366 52.5 37.7 90.2 646 280 53 
Maryland Casualty ........ 1941 43,257 2,545 3 ree 19,126 13,444 28,655 26,936 55.5 39.8 95.3 459 = =1,039 181 
WRUIMOTS, MG. .cccccccces 1942 60,256 4,974 16,410 405 20,381 14,257 32,135 31,322 47.6 366 84.2 4,761 1,149 1,493 
Massachusetts Bonding .... 1941 23,729 2,000 4,562 1,250 9,042 5,311 14,420 14,223 540 403 94.3 626 776 144 
OMGON, TEASE. cs ccvicvcccces 1942 26,790 2,000 GOO saces 9,302 6,332 16,911 15,890 488 414 90.2 1.175 580 112 
Massachusetts Casualty ... 1941 227 100 eer 22 a3 229 226 «445.7 526 983 1 6 -9 
BPOMNOE, TERDB. ccccccsscces 1942 238 100 ee 21 a8l1 252 244 446 51.9 96.5 3 6 6 
Massachusetts Indemnity... 1941 1,974 100 353 50 458 a&78 1,495 1,300 47.7 42.7 90.4 32 28 41 
eee 1942 2,400 100 513 75 599 al1,021 1,630 J 46.9 39.2 86.1 154 33 31 
Massachusetts Plate Glass. 1941 400 200 ., eee 8 76 96 90 35.3 485 83.8 12 17 -6 
errr 1942 425 200 ae 8 81 103 97 374 S579 95.3 2 20 22 
Massachusetts Protective . 1941 13,615 1,000 4,613 923 3,606 a3,248 7,846 7,605 568 363 93.1 430 367 504 
Worcester, Mass. ........ 1942 15,132 1,000 5,636 1,176 3,717 a3,377 892 7,763 51.3 39.3 90.6 696 381 857 
Medical Protective ........ 1941 2,520 300  . meee 1,376 429 829 861 37.9 504 883 117 43 -21 
Fort Wayne, Ind......... 1942 =. 2,596 300 nn 1,344 458 737 709 35.6 57.4 93.0 33 41 38 
Merchants Indemnity ...... 1941 3.765 1,000 1.447 100 566 470 968 909 35.8 41.5 77.3 180 138 53 
meee SOG, N.Y. .cccccnss 1942 4,095 1,000 1,820 100 611 379 905 996 37.8 57.3 95.1 94 148 144 
Metropolitan Casualty...... 1941 11,413 1,500 ee 4,739 3,685 8,650 8196 53.4 41.7 95.1 194 401 87 
PeOWate, IM. J. cccccscesvce 1942 11,570 1,500 SS ere 4,588 3,618 8512 8579 50.7 42.6 93.3 640 276 132 
a errr ree 1941 = 1,390 200 rere 3 8 572 569 34.3 55.4 89.7 Sr eee 
a ee” ae 1942 1,646 200 Me. “devin 3 9 581 580 32.7 56.5 89.2 ME, excee  waeee 
tg RS) ee 1941 = 7,805 446 b1,001_..... 546 21,632 3.670 3,396 50.3 44.2 94.5 me «cise  senee 
Springfield, Mass. ........ 1942 §=8,906 446 b1,214 625 ai1,840 3,869 3,661 47.3 45.6 92.9 WP aiveas, 28e08 
EE WOMROIO binsccecnivews 1941 1,145 200 226 473 973 943 55.7 39.6 95.3 29 11 14 
a Seer 1942 1,178 200 Tee. «sec 224 398 875 950 50.7 46.1 96.8 62 17 24 
PeeerOna A. & Fi. nw. ccccses 1941 806 200 . hore 89 50 1,203 1,198 34.7 61.3 96.0 46 25 32 
Puradeiphia, Pa. ... 2.000% 1942 972 200 Tee wéacs 131 57 1,355 1,348 343 61.0 95.3 60 28 34 
National Automobile ...... 1941 6,946 300 are 2,589 2,181 4815 4468 53.1 346 87.7 396 112 80 
os Angeles, Cal. ........ 1942 = 7,524 300 ere 2,928 ,679 O91 5,098 49.0 42.4 91.4 610 107 i 
National Indemnity ........ 1941 147 100 er 7 5 35 35 125 80.1 92.6 3 9 -16 
MPUMEME, NOD. 5 on ccccsccsces 1942 173 100 CF éesxs 10 5 39 40 30.1 67.2 97.3 2 9 21 
National Life & Acc........ 1941 95,623 5,000 »b5.993 3,500 55 328 “8,089 8058 46.0 461 921 624 215 224 
Nashville, Tenn. ......... 1942 111,462 5,000 b7,011 4,250 54 358 9,101 9,072 39.6 49.1 8&7 1,011 103 168 
National Protective ....... 1941 858 25 rr 60 226 586 573 26.1 68.9 95.0 19 13 & 
mansas City, Mo.......<. 1942 913 25 ee wanes 75 209 585 602 31.0 64.3 95.3 38 3 6 
National Surety ............ 1941 26.412 2500 11,420. ..... 4,380 5.965 9,636 9,371 25.1 56.9 82.0 1,425 977 -22 
eee BONE, Ih. Esc vcscwcvs 1942 28,780 2,500 12.530 500 4,487 6,294 10,616 10,287 22.0 606 826 1,621 854 542 
New Amsterdam ........... 1941 30,756 1,000 6.500 2,216 12,768 6,551 14,478 14.140 55.1 39.7 94.8 530 820 634 
Baltimore, Md. ........... 1942 32,765 1,000 7,000 3,388 12,848 6,649 15,517 15,418 48.2 43.0 91.3 1,244 787 395, 
New England Cas. ......... 1941 1,696 7 Me since 121 189 377 228 822 42.1 1243 -119 29 19 
Springfield, Mass. ........ 1942 1,788 750 ae ee 226 169 464 48) 59.5 43.3 102.8 -14 34 24 


a Includes additional reserve for non-cancellable accident and health business. 


b Bonds amortized ; stocks authorized values. 


e Recoveries exceeded losses. 
s Statutory deposit. 
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FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 


securities ; 


securities, *Last 000 omitted. 


NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


Stock Casualty Companies 


special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
tLosses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 






























































Financial Underwriting Iivestien' 
° wi = *Total 
Total 2 a 4 sf - Stat. Net Invest- 
Name of Company Date Ad- Special Loss Un- Net Net Under- | Invest - ment 
mitted vs Re- Re- earned Prems. | Prems. writing | ment Gain 
Assets Capital | Surplus | serves | serves | Prems. Written | Earned Results | Income | or Loss 
North American Ace. ...... 1941 3,957 400 1,002 300 . 610 1,550 5,084 4,950 37.1 581 95.2 156 87 72 
Se. eee 1942 4,273 400 1,042 300 661 1,526 5,046 5,070 5 60.2 95.7 231 90 85 
Northwest Casualty ....... 1941 3,477 400 ie sanes 1,042 1,523 2,915 2,684 55.3 39.2 94.5 59 72 71 
Beattie, WGP. ..ccccccsce 1942 3,794 400 CP scsee 1,114 1,336 2,601 2,787 44.9 58.2 103.1 23 80 66 
Northwestern Nat’l Cas..... 1941 1,988 300 606 50 540 489 981 922 57.0 38.0 95.0 20 54 21 
Milwaukee, Wisc. ........ 1942 =2,150 300 682 50 556 467 939 961 47.5 439 91.4 92 52 55 
Norwich Union Ind......... 1941 2,050 500 |. Maree 628 178 304 266 «71.3 48.2 119.5 -85 64 32 
POW SOGR, i. Besisccesces 1942 §=2,125 500 ee 668 192 401 386 59.5 45.0 104.5 -37 61 53 
Ocean Accident & Guar..... 1941 19,236 s900 Aer 7,678 4,678 8,709 8337 49.4 446 94.0 276 558 370 
OW ROG, Ty Bec ccvccscse 1942 20,100 s900 5,011 ..... 7,178 5,025 8,901 8555 41.3 488 90.1 665 577 592 
tO SRMURIEY oo s oc acscccec 1941 10,666 1,200 2 eee 2,788 3,718 8,089 7,768 49.7 41.7 91.4 606 174 
Mamilton, Olle . ...60000e0% 1942 11,485 1,200 ye eee 2,961 3,514 7,667 7,871 46.2 53.0 99.2 248 1838 232 
a 1941 2,019 300 leer 662 453 1,083 958 49.2 41.1 90.3 42 12 7 
ECHO, GIO ...0ccccccese 1942 =2,268 300 we “seus 733 484 1,162 1,131 47.7 438.1 90.8 91 11 
Oregon Automobile ........ 1941 608 100 210 25 69 217 436 395 46.6 47.1 93.7 3 17 18 
eee ee 1942 660 100 219 40 72 234 463 447 46.7 47.4 94.1 20 19 21 
Pacific Automobile ........ 1941 1,210 201 Zeer 337 436 902 8382 64.3 38.1 102.4 416 16 7 
Los Angeles, Cal......... 1942 1,203 201 251 12 319 391 892 9388 56.1 422 98.3 35 23 20 
s Statutory deposit. 
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Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects ac 


securities ; 
securities, 
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are in addition to an 


NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


Stock Casualty Companies 


tual market values of 
y depreciation reserve necessary to adjust surplus to reflect market values of 
*Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums, 






























































Financial Underwriting 
Total f - nd * = Stat. Invest 
Name of Company Date - Special Loss Un- Net Net Under- § Invest- ment 
mitted = ba Re- - earned Prems. | Prems. writing fF ment Gain 
Assets | Capital | Surplus | serves | serves | Prems. Written | Earned Results | Income | or Loss 
Pacific Employers ...... oo... 1941 7,589 500 1,000 268 3,743 1,412 7.081 6,755 58.0 27.5 85.5 889 59 114 
Be BUBSIOR, TAL. 2.005006 1942 11,751 500 1,000 172 «6,393 $1,627 12,103 11,888 624 286 91.0 984 70 69 
Pacific Indemnity .......... 1941 14,679 1,500 3,000 1,007 4,184 3,634 8,760 8307 549 35.9 90.8 600 317 66 
Los Angeles, Cal...... «++» 1942 17,308 1,500 3,000 1,362 5,570 4,019 11,005 10,620 55.7 33.6 89.3 1,003 316 266 
Paul Revere Life .......... 1941 6,075 ee ee 574 a462 2.451 2,823 52.9 33.7 86.6 Sees 
Worcester, Mass. ......... 1942 -8,095 400 b2,288 ..... 835 abd6d5 2,836 2,733 S508 33.7 84.5 Me. Wetee snack 
Peerless Casualty .......... 1941 =. 2,532 650 601 3 638 501 1516 1,329 40.9 446 S55 99 57 38 
Ss eer 1942 2,902 650 700 ri) 749 571 1.767 1,697 41.0 47.6 88.6 139 60 52 
Pennsylvania Casualty ..... 1941 2.766 100 315 51 97) 803, 4.988 4825 68.5 298 98.3 8 35 mo 
STORES, FO. ccccccveses 1942 3,735 ~—-1,000 eee 1,040 1,122 5,448 5,129 71.9 35.8 107.7 -678 32 1z 
Phoenix Indemnity ........ 1941 9,284 = 1,100 2 ee 2,857 1,995 4,253 4,050 51.3 39.0 90.3 298 174 171 
INOW TOCK, TM. Fin scccvcas 1942 9,585 1,100 ee 2,891 1,945 4.162 4,212 494 45.7 95.1 194 214 121 
Preferred Automobile ...... 1941 1,174 200 eer 374 369 822 767) «(52.4 44.5 96.9 5 30 17 
Grand Rapids, Mich...... 1942 1,210 200 wee wenn 482 325 746 790 35.1 43.3 984 28 30 26 
Provident Life & Acc...... 1941 17,220) 1,750 = e1,500 702) 1,875 a1,354 8,769 S567 G48 26.2 91.0 En 
Chattanooga, Tenn. ...... 1942 20539 1,750 e1,500 935 2,199 a1,693 9,760 9421 62.5 25.6 88.1 ees 
Royal Indemnity .......... 1941 37,208 = 2,500 5.000) «7,820 14.415 6919 15.311 14,864 55.1 3884 95.5 825 925 883, 
eee BOOM, TW. Bokcccccece 1942 40,342 2,500 7.500 6,579 13,941 7,479 17,636 17,076 45.7 426 88.3 1,594 893 1,017 
St. Paul Mercury Ind....... 1941 17.115 1,000 4.691 843 4,951 4,689 8.684 7.953 50.0 40.7 90.7 420 510 801 
a eee 1942 18,185 1,000 ae 4,858 4,921 9,420 9,188 39.3 53.7 93.0 490 567 -319 
Seaboard Surety ........... 1941 6.279 1.000 2.000 971 668 1,288 2275 19538 203 47.3 67.6 478 156 8&3 
AW SOOM, BZ oe ccc cces -. 1942 7,070 =1,000 2,000 1,494 653-1461 2,288 2114 207 S38 74.5 446 161 216 
Selected Risks Ind.......... 1941 ~=—-1,780 300 300 144 5d4 443 979 949 62.9 31.7 94.6 35 44 49 
BUOMCNVING, We Do. 06 500008 1942 =1,898 300 325 163 609 443 1,015 #1015 625 35.9 984 18 46 44 
Standard Surety & Cas..... 1941 5,885 1,000 . aoe 2.373 1,414 2.9638 3,087 71.5 41.9 113.4 400 122 191 
New York, N. Y........... 1942 5,739 1,000 are 1,768 340 3,085 3,159 47.1 48.6 90.7 336 129 82 
Suburban Auto ....... soe ae 781 200 .. Bree 172 261 547 524 51.7 45.9 97.6 ..... 24 9 
Smead, Tl. ...600 oes, Eee 816 200 MEP. Sss0% 164 238 504 527 «41.6 353.2 94.8 35 24 at 
eS 1941 6,867 1,000 2B ltesse 2,191 1,471 3,123 3.064 62.0 364 984 28 159 63 
weOwW TOre, TW. E. .cscccees 1042 194 1,000 | an 2,217 1,438 3,288 3,321 538.6 40.8 94.4 189 156 130 
Tennessee Automobile ..... 1941 688 101 mi Ct«w 125 253 507 455 54.5 40.9 95.4 ..... 16 6 
BRORVING, TOON. 206cccees 1942 TT 101 ee 180 231 466 488 56.8 43.3 100.1 9 20 36 
Tezas Indemnity ......006.. 1941 1,118 200 115 75 358 52 500 512 509 12.4 63.3 190 40 59 
Galveston, Texas ........ 1942 )—-:1,126 300 169 55 337 51 550 551 «49.9 17.2 7.1 181 40 47 
2. eee coos 1941 318 75 93 15 60 50 643 639 «847.5 48.7 96.2 23 8 12 
Milwaukee, Wisc. ........ 1942 344 75 107 3 69 54 689 685 46.3 50.9 97.2 17 8 3 
Traders & General ......... 1941 2.177 250 :, are 794 679 2.324 2, 548 33.8 88.6 135 28 -36 
BPEGERE, “TORRS ccsicciccsscss 1942) 2,369 250 Se wesn 965 615 2,148 2,213 55.9 41.7 97.6 66 29 8 
Travelers Indemnity ....... 1941 32,734 3,000 7.166 7,412 4,683 10,102 16,285 14,963 50.7 50.0 100.7 ~768 981 HT 
PEMSCLOPR, COMM. 20 0scccces 1942 35,944 3,000 6.918 7,499 5601 11,148 19,027 17,980 474 503 97.7 -179 964 1,220 
Travelers Ins. ........ oseees 1941 1,156,436 20,000 b49,048 21,890 44,160 a24,716 70.962 66.034 56.4 23.1 80.5 5,241 4,020 2.018 
BEMECTOPG, COMM. 2.000000 1942 1,231,914 20,000 b57,042 27,560 52,100 a30,658 86,661 80,718 62.2 29.9 92.1 4,280 3,857 4,858 
Tri-State Casualty ..... coo Enel 294 100 27 wit 73 77 294 275 868.1 33.4 101.5 -16 3 -1 
Oklahoma City, Okla. .... 1942 361 115 ™ s . 116 82 359 353) 66.4 34.1) 100.5 4 5 -6 
United Benefit Life ........ 1941 19.955 200 b88s9 200 127) «=al48 411 392 47.4. 27.10 74.5 Be Wieeixien Oennal 
ee ee 1942 28,650 600 =b1,048 200 188 = al25 482 5 49.7 326 823 Pe) Shoes  vaien 
i | See ew anaes 1941 1,028 225 b124 10 65 118 1,402 1,353 30.3 68.2 93.5 me. naeeee -onedtm 
SPMNONGO, TE. csccces's ooeee 1942 1,659 225 - ere 97 264 2,365 2,215 264 61.8 88.2 BOE. ace! hyrcske 
BRISCOE PRCIRG .ckccescscvsse 1941 4.410 600 1.078 50 81.10% 1,124 29090 2901 FAG 40.4 97.0 87 8 -4 
MOOUNE, WAGER. 6 cess cccecs 1942 5,979 600 1,298 50 «2,089 «1,582 5.004 4,547 56.9 35.0 91.9 211 40 36 
a re 1941 13,194 1,000 2.5 387 5.974 2,742 8159 7.945 63.6 35.0 98.6 7 320 305 
PO TOPE, H.W. co cccccscs 1942 14,316 1,000 2,500 866 6308 3,157 8.252 7837 56.5 ¢ 96.1 82 312 127 


a Includes additional reserve for non-cancellable accident and health business. 
b Bonds amortized ; stocks authorized values. 


¢ Book value of bonds and stocks 
n Additional $250,000 contributed to surplus February 17, 1943. 
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Automobile AS DEFINED BY THE DICTIONARY: 
on “Set above or before in estimation or favor; regarded or 
enna honored before another; held in greater favor; liked better.” 
Burglary A 
HE record of “PREFERRED” performance 
Plate Glass for 57 years has made this a living definition. 
rabili Since 1885 The Preferred Acci- number of policyholders and has 
Liability dent Insurance Company has de- cemented the mutually profitable 
fended its policyho ders against relationship between the Company, 
Com pensation loss. Through good times, wars and sits _Agents and Brokers—a large 
depressions—it has always lived u majority of whom have been “Pre- 
to its slogan of “PROMPT PAY- ferred Producers” for a long period 
e ING PREFERRED” of years. 
Prompt settlement of claims has You, too, should place your busi- 
made the “Preferred” the preferred ness with “PROMPT PAYING 
company of an ever increasing PREFERRED” 
THE PREFERRED ACCIDENT INSURANCE COMPANY 
of New York. 
80 MAIDEN LANE, NEW YORK Edwin B. Ackerman, President 











FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; special reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. +Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 


NOTE: All operating figures and ratios include Federal income tax; filed statements adjusted where necessary. 


Stock Casualty Companies 
























































Financial Underwriting Investimen’ 

* Com = - *Total 

Total “d ve . "9 ° dined Stat. Net Invest- 

Name of Company Date Ad- Special Loss Un- Net Net + t Loss & | Under- J Invest- ment 

mitted ’ = Re- - earned Prems. | Prems. Loss Exp. | Exp. writing ment Gain 
Assets Capital | Surplus | serves serves | Prems. Written | Earned’ | Ratio | Ratio} Ratio | Kesults f Income | or Loss 
ee | error 1941 20,383 2,000 7,148 1,443 3,030 4,273 6,970 6,314 32.9 43.7 76.6 1,313 480 -319 
OW FOEE, He Zivccsacces 1942 21,926 2,000 8,137 1,250 3,142 3,924 6,130 6,464 31.8 65.8 97.6 487 392 519 
Vireiein Berets ...cccccvcce 1941 668 300 Pea 25 31 68 41 69.5 11.2 80.7 8 7 9 
, FIMO aces covssenee 1942 739 300 a 108 16 241 256 «469.2 25.3 94.5 17 8 2 
Washington National ...... 1941 49,556 2,000 b2,344 ..... 890 1,088 7,841 7,683 476 460 93.6 . Serre re 
eo eee 1942 53,170 2,000 b3,041 500 915 al1,257 8,963 8,793 42.2 46.7 88.9 ae “seve “deen 
Woeatern Barety. . ..acccccces 1941 1,57 500 C—l 379 290 508 490 25.2 556 80.8 74 22 -30 
pioux Falis, &. D......0 1942 =1,701 500 ee wease 403 338 570 522 27.1 508 77.9 80 S svees 
Wolverine Ins. ............. 1941 1,873 200 288 20 568 710 1,808 1,688 59.5 37.8 97.3 5 32 3 
Lansing, Mich. ......00 1942 2,063 200 347 12 563 741 1,879 1,848 49.7 466 96.3 52 34 25 
ee re 1941 3,735 750 885 300 778 868 1,446 1,255 47.9 45.2 93.1 1 73 61 
wee WOOR, Te. Fe. ccscccccc Bee 4,011 750 1,189 350 673 913 1,491 1447 32.5 46.7 79.2 268 68 80 
Zurich Gen. Acc. & Liab.... 1941 37,094 s600 =10,534 3,500 15,175 5,799 15,044 14,8438 574 37.1 94.5 734 958 78 
RMS. Es cet cbeecseceee 1942 39,413 s600 11,540 4,500 14,662 6,440 16,404 15,762 54.2 385 92.7 616 1,020 554+ 


a Includes additional reserve for non-cancellable accident and health business. 
b Bonds amortized ; stocks authorized values. 
s Statutory deposit. 
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Here’s a Hundred New Workers 
ee - reporting for duty! 


By his safety engineering work one insur- 
ance man can prevent scores of accidents, 
save thousands of man-hours for Amer- 
ica’s war effort. When this insurance man 
enters a factory it may be the equivalent 
of a hundred new workers reporting for 
duty. Insurance is playing a vital role 


in easing today’s man power squeeze. 


Conscious of this great responsibility, in- 
surance men are constantly studying the 
coverages needed to protect American 
industry . . . are increasing their activity 
in contacting clients . . . and are intensi- 
fying their safety engineering work to an 
even greater extent. They know the job 


that must be done. . . and they’re doing it! 


U.S.F «G. 


UNITED STATES FIDELITY & GUARANTY CO. 
affiliate: 
FIDELITY & GUARANTY FIRE CORPORATION 







HOME OFFICES 


Le\\, BALTIMORE, MD. 
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REPORTS ON 


COMPANIES AND ASSOCIATIONS 


ASSOCIATED FACTORY Mutuals, 


Annual Report 


The annual report of factory mutual activities during 
the year 1942 stressed the organization’s contribution 
to the war effort in safeguarding vital war plants. It 
has carried on under difficulties of a manpower shortage 
of more than 100 men—43 becoming commissioned 
officers and 67 serving the armed forces with lower 
ratings. Others were lost to governmental agencies as 
inspectors of war production facilities and other war- 
time positions. 

Assets as of December 31, 1942, at market value, 
were listed at $86,200,000, while insurance in force 
increased 20% to reach a new all-time high of $15,263,- 
000,000. Net premium deposits were $78,400,000 and 
surplus in excess of legal requirements $40,700,000. 
Total net payments for losses under various coverages 
amounted to $3,595,000 or 2.6 cents per $100 insured, 
compared to 3.2 cents in 1941 and an average of 3.4 
cents for the five preceding years. Net losses by classi- 
fications are as follows: Fire, $2,458,000; use and 
occupancy, $387,000; explosion, $280,000; lightning, 
$58,000 ; sprinkler leakage, $205,000; wind, $187,000; 
vehicle, $6,000; riot, civil commotion and sabotage, 
$14,000. 

The eleven Associated Factory Mutuals are: Manu- 
facturers Mutual Fire Insurance Company, Provi- 
dence, R. I.; Boston Manufacturers Mutual Fire In- 
surance Company, Boston, Mass.; Firemen’s Mutual 
Insurance Company, Providence, R. I.; Worcester 
Manufacturers Mutual Insurance Company, Worcester, 
Mass.; Arkwright Mutual Fire Insurance Company, 
Boston, Mass.; Blackstone Mutual Fire Insurance Com- 
pany, Providence, R. I.; Fall River Manufacturers 
Mutual Insurance Company, Fall River, Mass.; What 
Cheer Mutual Fire Insurance Company, Providence, 
R. I.; Cotton and Woolen Manuiacturers Mutual In- 
surance Company, Boston, Mass.; Philadelphia Manu- 
facturers Mutual Fire Insurance Company, Philadel- 
phia, Pa.; Protection Mutuai Fire Insurance Company, 
Chicago, Ill. 


CANNERS EXCHANGE Subscribers, 
WARNER RECIPROCAL Insurers, 
Chicago, Illinois 


New York Regulation Upheld 
The United States Supreme Court in a unanimous 
decision delivered by Justice Black held constitutional 


New York legislation regulating reciprocal fire insur- 
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ance. It was the contention of a group of wholesale 
grocers and canners, subscribers to the above exchanges, 
that they were not “doing business” in New York State 
by accepting and servicing New York Risks but were 
exchanging contracts of inter-insurance in Illinois, pur- 
suant to the laws of that state, and that therefore New 
York laws should not govern their operations. The 
reciprocal had engineers in New York, paid New York 
taxes under protest and representatives left application 
blanks with prospects. New York law requires that 
policies on New York risks be issued through a New 
York agent and prohibits anyone from exchanging or 
cooperating in the insurance who does not have net 
assets in excess of $10,000 and requires each subscriber 
to maintain specified reserves. 


FACTORY INSURANCE Association, 
Hartford, Connecticut 


Record Year 


At the annual meeting held in Hartford the follow- 
ing officers were re-elected: President, C. W. Pierce; 
vice president, C. A. Nottingham, assistant U. S. man- 
ager of Royal Insurance Company; secretary, C. P. 
Jervey, secretary, Travelers Fire Insurance Company 
and treasurer, Gilbert Kingan, U. S. manager, London 
& Lancashire Insurance Company. 

President Pierce reported on the consolidation of 
the Eastern, Western and Pacific Factory Insurance 
Associations and the broad nationwide activities of the 
FIA, which is not only servicing its own risks, most 
of which are engaged in war activity, but is furnishing 
fire protection and prevention service on many war 
plants at the request of the government. 

Manager Ross reported that 1942 was a record year 
for the FIA particularly respecting premium income 
which increased more than 70% over 1941. Although 
we do not have figures on the premium volume for 
either 1940 or 1941, premiums written in 1940 amounted 
to $3,740,000, according to the examination report of 
the New York Insurance Department which was re- 
viewed in the March issue of Best’s Insurance News. 
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Old in Experience 
Strong in Assets 
Efficient in Service 





Through Peace and Wars 
Since 1720 


Ropal Cxchange Group 


Royal Exchange Assurance 
Provident Fire Insurance Co. 
State Assurance Company, Ltd. 

Car & General Insurance Corp., Ltd. 


111 John Street, New York 








FIRE & CASUALTY LINES FIDELITY & SURETY BONDS 
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NEW YORK 
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A PROGRESSIVE 
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FEDERAL UNION Insurance Company, 
Chicago, Illinois 


Examined 


The Convention examination of this company with 
all six examining zones represented and _ participated 
in by the states of New Jersey, Maryland, Tennessee, 
Illinois, Wyoming, California and New York was made 
as of December 31, 1941. The company was found in 
sound condition with surplus of $1,103,770 above its 
$1,000,000 capital. Approximately 95% of the ad- 
mitted assets are in readily marketable securities and 
cash and are greatly in excess of total liabilities, in- 
dicating an excellent liquid position. 


Following is a small section taken from the report 
of examination covering its plan of operation in affili- 
ation with other carriers in the Royal-Liverpool Group, 
outlining the pooling participation : 


Plan of Operation 


A brief summary of the affiliations of the Company 
with the other insurance carriers in the “Royal-Liver- 
pool Groups” is as follows: 


The Royal Insurance Company, Limited, of Liver- 
pool, England, is the parent company of the “Royal- 
Liverpool Groups.” It owns the controlling interest in 
the capital stock of The Liverpool and London and 
Globe Insurance Company, Limited, of Liverpool, Eng- 
land, which in turn owns all of the outstanding capital 
stock except Directors qualifying shares of the Federal 
Union Insurance Company and three other fire, casualty 
and marine insurance companies. These companies 
form the “Liverpool Group.” In addition, the Royal 
Insurance Company, Limited, owns predominating in- 
terest in the capital stock of eight other fire, marine, and 
casualty companies forming the “Royal Group.” 


The United States branches of both the Royal In- 
surance Company, Limited, and The Liverpool and 
London and Globe Insurance Company, Limited, and 
all other companies comprising the ‘Royal-Liverpool 
Groups” are under the same general management. 


The affiliated companies and their group identities 
are as follows: 


Royal Group 


Queen Insurance Company of America, New York, 
New York. 

The Newark Fire Insurance Company, Newark, New 
Jersey. 

American and Foreign Insurance Company, New York, 
New York. 

The British and Foreign Marine Insurance Company, 

Limited, of Liverpool, England, United States 

Branch, New York, New York. 

Capital Fire Insurance Company, San Francisco, Calif. 

The Seaboard Insurance Company, Baltimore, Mary- 

land. 

Royal Indemnity Company, New York, New York. 





Eagle Indemnity Company, New York, New York. 
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Liverpool Group 
BUSINESS NEED NOT ‘‘FLY BLIND” 
Star Insurance Company of America, New York, New - 

York. 

Federal Union Insurance Company, Chicago, Illinois. 
ith Thames and Mersey Marine Insurance Company, 
ed Limited, of Liverpool, England—United States 
ee, 3ranch, New York, New York. 
de Globe Indemnity Company, New York, New York. 
ms The Federal Union Insurance Company and the 
other affiliated companies comprising the group are 
“A operating under a written agreement whereby the 

underwriting results of the companies on all classes of 
business written, except perpetual fire risks and marine 
risks and excepting expenses. of an exclusive nature 
rt applicable to an individual company, are pooled and 
a divided on a percentage basis. . Gi, Der services 
P. The pooling percentages currently applicable to each Gj) ehart a safe 

company are as follows: j course through 
44 problems in- 
Pool- volving prop- 
ing Par- erty insurance 
ticipation protection. 
Royal Insurance Company, Limited (United 
NE BEY pcawkaecavocneetasexnee 26.00% 
a Queen Insurance Company of America .... 21.50 
I- The Newark Fire Insurance Company .... 8.00 
n American and Foreign Insurance Company .. 3.00 
d Capital Fire Insurance Company of California 
x The Seaboard Insurance Company ........ 1.00 
1 The British and Foreign Marine Insurance 
Y Company (United States Branch) ...... 2.50 % 


y 





Royal Group 


The AMERICAN 
APPRAISAL Company 


1.00 CONSULTANTS IN PROPERTY ECONOMICS 











The Liverpool and London and Globe Insur- 


| ance Company, Limited (United States ° 
26.00 increases for GULF 
Star Insurance Company of America ...... 7.00 
Federal Union Insurance Company ........ 2.50 
| The Thames and Mersey Marine Insurance Increased Assets 
| Company, Limited (United States Branch) 1.50 Increased Surplus 
ah Thi, aailads buck ie etic wieeenate 100.00% Increased Reserves 


The operations of the Casualty Companies, which Increased Agency Repre- 
are members of the “Royal-Liverpool Groups,” are not sentation 
allied with those of the fire companies and, therefore, 
do not participate in the pooling arrangement. 

In effecting the above stated apportionment, each of TF 
the affiliated companies participating in the pool cedes Increased ability to serve our agents 
to the Royal Insurance Company, Limited, all of the 
net retained portion of their direct writings. The 
“Royal” then retrocedes to the participating companies, G U L F 
in the percentages shown, the net retained portion of 


its — written and the cessions to it by the affili- INSURANCE COMPANY 
ated companies. 
OF DALLAS 


Losses and loss adjustment expenses and all under- 
writing expenses, except those specifically excluded Branch Offices at Los Angeles, San Francisco, 
from the agreement, are also pooled and shared in like Indianapolis, Jersey City 


percentages. > sk 


(Continued on the next page) 
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FEDERAL UNION—Continued 


The activities of the British and Foreign Marine 
Insurance Company, Limited, and the Thames and 
Mersey Marine Insurance Company, Limited, members 
of the “Royal-Liverpool Groups,” are confined prin- 
cipally to the writing of Marine insurance, which type 
of business is handled through the Marine Department. 





The Marine business derived from operations of the 
member companies of the “Royal-Liverpool Groups,” 
plus the New York Marine Department business of 
the United States Branches of the Maritime Insurance 
Company, Limited, The Ocean Marine Insurance Com- 
pany, Limited, and Reliance Marine Insurance Com- 
pany, Limited, is pooled and divided on the percent- 
ages, as follows: 


Marine (New York Office) Royal-Liverpool Groups 


Royal Group 


Group X GroupY GroupZ Group W 


peemerucun and Porewn Insurance Company occ cciccccecscccnsecsccascccscscceces 16.88% 20.00% 17.84% 10.00% 
The British and Foreign Marine Insurance Company, Limited (United States Branch) 15.192 18.00 16.056 —0— 
MMe THGWRTE FITC TOMITANCE COMIGOTY occ. ccc ccc cc ccccscsccrescnscccccsceoess 5.064 6.00 5.352 15.00 
The Queen Insurance Company of America ...............+-- Ame on TOA RS eae Je 8.44 10.00 8.92 15.00 
Royal Insurance Company, Limited (United States Branch) ..................... 10.128 12.00 10.704 —0— 
Liverpool Group 
Sees RCRD MIPRUNP AICS. COMIIONIY oo... 0 vin w<-o:i.0s sr cwwese cbs doe dcesclvscoeenens 4.22 5.00 4.46 30.00 
The Liverpool and London and Globe Insurance Company, Limited (United States 

0 eR eee ere bs Atle ENS SAS et PGA Pee aN Retna ae at earn 5.064 6.00 5.352 —§— 
er SOmrMNCe TCOMNONY Of AIVETIGR ace isc oc0cscncccsecrcnsereerssessrccestece 4.22 5.00 4.46 30.00 
Thames and Mersey Insurance Company, Limited (United States Branch) ....... 15.192 18.00 16.056 —I— 

Non-Group Companies (United States Branch) 

Zee meotrume Insurance Company, Litited .......6cccccccess csccccscevecessces —0— —O-— 3.6 —I— 
The Ocean Marine Insurance Company, Limited .................cccccecccccecs 78 —0— 3.6 —)— 
feneance Marme Instirance Company, Limited ............00.0c0cccecccccccccsaces 7.8 —0— 3.6 —0— 


RN eee daar Le tcc Gia! eo elaleip aia a emule ae awa meas 





100.00%  100.00%  100.00% 














Fire, Casualty and 
Surety Reinsurance 
* 

Excess Covers 
* 


EXCESS 
UNDERWRITERS 


INC. 
90 JOHN STREET - NEW YORK 
BEekman 323-1170 


ARTHUR VON THADEN, President 
LESTER A. MENEGAY, Vice President 
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No Business 
Direct 





NATIONAL SURETY 
CORPORATION 


VINCENT CULLEN, President 
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Associated Indemnity 
Corporation 


STATEMENT, DECEMBER 31, 1942 
ASSETS 
Cash : $1,208,933.71 
Government, State and Municipal Bonds...... 4,432,672.53 











2 ee 283,460.70 
Guaranteed and Preferred Stocks...............-.. 799,755.00 
eer nee 943,080.00 
Real Estate (Home Office Building).............. 312,374.71 


Premiums Outstanding Less than 90 Days.... 1,313,574.80 





Accrued Interest, and Miscellaneous Assets.. 38,145.43 
Total Admitted Assets................-..----+---$9,33 1,996.88 
LIABILITIES 
ee Nae $4,664,275.93 
Reserve for Unearned Premiums .................... 1,107,382.00 
Reserve for Return Premiums Under War 

Department and Similar Rating Plans........ 250,539.00 
Reserve for Commissions, Taxes and Ex- 

RII, ack cacti pcxeta neonate aera nesses 865,918.47 
Reserve for Miscellaneous Liabilities.............. 35,011.20 
Voluntary Reserve for Compensation Losses 

under Policies on War Department Rating 

ES OS Sa re ie AE SEES A 183,745.90 
Reserve for Security Fluctuations and Con- 

RN itis ccrenececennteocscibnanicnncicwiiesuanine 225,124.38 
S| ees $ 750,000.00 
ee ._ 1,250,000.00 
SURPLUS TO POLICYHOLDERSG............ 2,000,000.00 

Total $9,331,996.88 








Associated Fire & Marine 
Insurance Company 


STATEMENT, DECEMBER 31, 1942 














ASSETS 
Cash $ 309,494.23 
Government, State and Municipal Bonds...... 283,208.86 
Other Bonds.... 5,300.00 
Preferred Stocks 44,640.00 
Other Stocks... 42,700.00 
Premiums Outstanding Less than 90 Days.... 30,337.30 
Accrued Interest and Miscellaneous Assets... 2,563.52 


Total Admitted Assets $ 718,243.91 








LIABILITIES 
PRON: BRR SE ioiiai cas cccscciceieeimndintn $ 16,585.55 
Reserve for Unearned Premiums.................--- 179,768.00 
Reserve for Taxes and Expenses..............--.--. 14,151.69 
Reserve for Contingencies... ...............-:s-00-++- 7,738.67 
CAPITAL $300,000.00 
tg | ht, Si eee en anee 200,000.00 
SURPLUS TO POLICYHOLDERS............ 500,000.00 


Total $ 718,243.91 





Securities with asset values as follows are deposited in accordance with 
legal requirements: Associated Indemnity Corporation, $2,000,577.53; 
Associated Fire & Marine Insurance Company, $211,160.21 


HOME OFFICE: SAN FRANCISCO 


DALLAS 
L. H. Mueller, Chairman 


LOS ANGELES 


The non-group companies are under the management 
of the Marine Department Manager of the “Royal- 
Liverpool Groups.” 

The activities of the Capital Fire Insurance Company 
of California and The Seaboard Insurance Company of 
Maryland, as regards marine business, are those of 
direct writing companies only. These companies re- 
insure all of their marine business, except non-pool 
business, with the Royal Insurance Company, Limited, 
and do not participate in the retrocession of business. 

Group X includes American cotton business written 
in the New York Marine Department, except the in- 
terest of the United States Branch of the Maritime In- 
surance Company, Limited, in the outside cotton pool. 

Group Y includes the group companies interest in the 
American Marine Insurance Syndicate C, domestic 
registered mail (including armored car and messenger 
risks), and reinsurance accepted from the Home Office 
in England and from Departments and Branches of the 
group companies. 

Group Z principally cargo and inland marine, in- 
cludes all other business written in the New York 
Marine Department, except that covered by groups 
“- ns. 

Group W includes excess lines, distributed only to 
the American companies in the “Royal-Liverpool 
Groups,” except the Capital Fire Insurance Company 
of California and the Seaboard Insurance Company. 
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In effecting the apportionment outlined above, each 
company participating in the pool cedes to the Royal 
Insurance Company, Limited, all of the net retained 
portion of their writings. The Royal Insurance Com- 
pany, Limited, after reinsuring under its treaties and 
facultatively any excess over the amount desired for 
group retention, then retrocedes to the participating 
companies in the percentages shown, the net retained 
portion of its business written and the cessions to 
it by members of the groups. 

Losses and loss adjustment expenses and all under- 
writing expenses, except those incurred solely on be- 
half of an individual company, are also pooled and shared 
in like percentages. 

Excluded from the reinsurance phase of the agree- 
ments are fire premiums on Hawaiian business of 
the United States Branch of the Liverpool and London 
and Globe Insurance Company, Limited, perpetual poli- 
cies and the marine business written through the Pacific 
Coast Department. 


Field and Scope of Operations 


The Home Office of the Company is located at 175 
West Jackson Boulevard, Chicago, Illinois, and the 
executive and administrative offices at 150 William 
Street, New York, New York. The latter office also 

(Continued on the next page) 
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FEDERAL UNION—Continued 


serves as the head office of the United States Branch of 
the Liverpool and London and Globe Insurance Com- 
pany of Liverpool, England, owners of all the Com- 
pany’s outstanding capital stock except the qualifying 
shares of the directors. 


Policy Forms and Rates 


Policy forms in use are those prescribed and approved 
by the various states in which the Company operates. 
Effective rates in the State of Illinois are those promul- 
gated by licensed rating organizations to whose mem- 
bership this Company subscribes. Combination auto- 
mobile insurance policies are issued in conjunction with 
the Globe, Royal, and Eagle Indemnity Companies of 
New York. Combined golfers policies are issued in 
conjunction with the Globe and Eagle Indemnity Com- 
panies. 


Retention and Reinsurance 


The aggregate net retention of the Group is not re- 
stricted to any definite amount but is governed prin- 
cipally by conditions surrounding the risk. At the date 
of this examination the largest net risk retained by 
members of the “Royal-Liverpool Groups” is $3,120,- 
000.00 of which the Federal Union Insurance Company 
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retains the sum of $78,000.00, its pooling participating 
commitment. 

Surplus lines are reinsured through treaty agreement 
and various facultative arrangements. Excess cover 
contracts in force provide additional facilities to guard 
against excessive losses in the event of a catastrophe. 


Agents and Agency Contracts 


The companies comprising the “Royal Liverpool 
Groups” have approximately 20,000 agents engaged in 
the production and preservation of business, ninety of 
whom are General Agents. Because of the pooling 
operations of the Group, all agents so engaged are in- 
directly responsible for the premium volume of the 
Federal Union Insurance Company. 

Commission compensation to local agents on fire busi- 
ness written varies according to territory and class oj 
risk. Generally, the commission rate ranges from 15% 
to 25% in territories where such rates are established 
and governed by local boards or underwriters’ associa- 
tions and from 20% to 30% in ungoverned territories. 
Commissions on other allied lines are slightly lower in 
both the above categories, excepting those on automo- 
bile business which range from 20% to 35%. 

Salaried State and Special Agents supervise the ac- 
tivities of local agents not under the jurisdiction of 
General Agents. 

General Agents are allowed the same rate of com- 
mission as the agents they supervise, plus an overwriting 
of 10%. 

Contingent commissions paid to General and Local 
Agents range from 5% to 20% of the net profits of the 
business produced. 


GENERAL INSURANCE Company of America, 
Seattle, Washington 


Large Gains in 1942 


The net premium income of the General Insurance 
Company of America amounted to $11,690,000 in 1942, 
as against $9,359,000 the preceding year. Land war 
risk insurance, a non-recurrent source of production, 
amounted to $1,641,221, of which $1,153,470 was 
earned. As no losses were reported on the war risk 
business, the effect of such income was to reduce the 
company’s over-all loss ratio to 36.5% as compared with 
44.1% in 1941. Operating expenses, on the other hand, 
increased 6.3 points to 50.8% as federal income and 
excess profit taxes on underwriting returns aggregated 
$1,154,820, equal to 9.9% of the total net premium 
writings. As a consequence, despite substantial rise in 
earnings accruing from war risk underwriting, the 
company’s margin of profit was only slightly greater 
than in 1941. On basis of combined loss and expense 
ratio, the profit margin was 12.7% against 11.4% re- 
ported the year before. On the statutory basis, and 
after federal taxes, the underwriting gain for the year 
was $788,000 after the addition of $1,100,000 to pre- 
mium reserves. 

Net investment income, less $70,000 federal income 
tax, was $541,000. Appreciation in the market value 
of investments added $590,000 to resources, so that, 
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BAUMANN, FINNEY & CO. 
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Franklin 4020 








WINZER & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
29 SOUTH LASALLE STREET 
FRANKLIN 6085 
CHICAGO 








WOODWARD, RYAN, SHARP 
& DAVIS 


Consulting Actuaries 
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after providing for stockholders’ dividends of $375,000 
and for dividends to policyholders amounting to $463,- 
380, combined capital, surplus and special reserves ad- 
vanced from $7,630,077 at the end of 1941 to $8,802,507 
on December 31, 1942. 


INDIANA LUMBERMENS Mutual Insurance 


Company, Indianapolis, Indiana 
Saltmarsh President 


I. G. Saltmarsh has been elected president and man- 
ager of the Indiana Lumbermens Mutual Insurance 
Company, succeeding Frank B. Fowler who becomes 
chairman of the board. Announcement of the change 
was made following the recent annual meeting of the 
board of directors. 

Everett Van Matre, former assistant secretary of the 
company, takes Mr. Saltmarsh’s place as secretary. 
Gold E. Beall, formerly chief underwriter, becomes 
assistant secretary. C. A. Hubbard and J. E. Shewmon 
were re-elected vice president and treasurer, respec- 
tively. Each of the officers has served thirty or more 
years with the local company. 

Mr. Saltmarsh began his career in the insurance busi- 
ness as a local agent in Seymour, Indiana. In 1910 he 
came with the the Indiana Lumbermens as a fieldman 
and inspector. In this capacity, he pioneered the com- 
pany’s development West of the Mississippi River and 
became field supervisor. He was advanced in 1931 to 
assistant secretary and he served as secretary since 
1935. 
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INDIANA LUMBERMEN'S—Continued 


Directors of the company are: Charles H. Barnaby, 
Greencastle, Indiana; F. B. Fowler, chairman of the 
board; C. A. Hubbard, Martinsville, Indiana; H. M. 
Moore, Indianapolis, Indiana; G. F. Osterhage, Vin- 
cennes, Indiana; I. G. Saltmarsh, president and man- 
ager; Byron Smith, Valparaiso, Indiana. 


INSURANCE COMPANY of the State of 


Pennsylvania, Philadelphia, Pennsylvania 
Examined 


A convention examination participated in by states 
of Connecticut, Virginia, Tennessee and Minnesota was 
made as of December 31, 1941. The company was found 
in possession of total assets of $4,216,977 and liabilities 
of $2,368,780, leaving a surplus as regards policyholders 
of $1,848,197 including $1,000,000 paid up. 

_Following are brief extracts taken from the report 
of examination : 








iam or (loss) from wadler writing «.......0cccccccccceese eeeeee >< 


Gain or (loss) from investments 


Net gain or (loss) from underwriting and investments 
Miscellaneous Exhibit gains and (losses) : 


Missouri Impounded Premiums .................0cceeeeceees 


Received on loans 


Gain or (loss) from miscellaneous 


Net gain or (loss) from underwriting investment and miscellaneous 


Dividends to stockholders 


Net increase or (decrease) to surplus as regards policyholders .... 


Dog—-The Friend of Man 


These six Cocker puppies giving the food dish their undivided attention 


Surplus 


At the date of the last examination, 
December 31, 1938, it was determined 
that the surplus as regards policyholders 
amounted to 
consisting of capital paid 
up of 
and surplus of 


$1,000,000.00 
1,329,929.54 


The surplus as regards policyholders at 
December 31, 1941 as determined by the 
current examination amounted to 
consisting of capital paid 
up of 
and surplus of . 


$1,000,000.00 
848,197.41 
During the three year period under 
review there was a decrease in surplus as 
regards policyholders of 


$2,329,929.54 


1,848,197.41 


$481,732.13 


The following schedule reflects the sources of in- 


creases and decreases in surplus by years: 


Year Ended 


1939 1940 1941 
($174,936.31) 


144,344.89 


($181,751.01) 
(38,734.76) 


$112,882.22 
(47,064.09) 


($30,591.42) ($220,485.77) 


~ $65,818.13 


($30,390.06) $30,390.06 


22,975.05 


Total 


($243,805.10) 
58,546.04 
($185,259.06 ) 





$53,365.11 _ 


$119,183.24 
(90,000.00) 


$29,183.24 


($30,389.06) 


($60,980.48) 
(130,000.00) 


($190,980.48) 


$550.88 


($219,934.89) 
(100,000.00) 


($319,934.89) 








ONE PURPOSE 


$23,526.93 


($161,732.13) 
(320,000.0.)) 


($481,732.13) 


might well be pointed out as an object lesson in the advantages of concen- 
trating on a single purpose. No one knows better than these young fellows 
that if they don't jump right into the job at hand, their brothers and sisters 
will get ahead of them, and they will still be hungry at the end of the meal. 

Many of life's success stories are actually biographies of those who have 
had a strong singleness of purpose. They may well have profited by this 
elementary object lesson. 

Cockers are a friendly, playful breed of dog. Good hunters, too. In fact, 
the Cocker gets his name from the use to which he was originally bred in 
hunting woodcock. 


Another Friend of Man 
— INSURANCE — 


Especially When Placed With 
A Friendly Company 


SECURITY FIRE INSURANCE CO. 
DAVENPORT, IOWA Protection Since 1883 
(Reduced reprint from a series of calendar-blotters sent monthly 
to our agents and to prospective agents.) 
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KEEP THIS CREDIT INSURANCE FILE READY FOR ACTION 


To provide brokers with complete sales information 
about Credit Insurance, American offers this new 
‘file booklet’’, a comprehensive explanation of funda- 
mentals and the reasons why many of your customers 
should buy this coverage. 


Your clients who are manufacturers or whole- 
salers may have a larger insurable risk in their ac- 
counts receivable than in any other asset. Such un- 
usual risk demands more than ordinary protection. 











Write today for your copy of the Credit Insurance 
“file booklet”. . . recommend the coverage to those 
commercial customers who ship merchandise on credit. 





_ AMERICAN 
CREDIT INDEMNITY 
\ Company 


OFFICES IN PRINCIPAL CITIES 


American offers every assistance to brokers from 
initial presentation to final proposition. 


J. F. McFadden, PRESIDENT 


FIRST NATIONAL BANK BUILDING, Baltimore 


OF UNITED STATES AND CANADA 





Reinsurance and Retention 
Twenty percent of the company’s net premiums in 
force at December 31, 1941 and a like proportion of 
net premiums written after that date are reinsured by 
the Globe and Rutgers Fire Insurance Company of 
New York under an agreement dated December 23, 
1941. The following are excluded from this reinsur- 
ance : 
Inland marine and perpetual business 
Excess assumptions by the company from the 
Globe and Rutgers and American Home Fire 
Insurance Company of New York 

}usiness received from the Factory Insurance, the 
Western Factory and the Stock Company Asso- 
ciations 

In addition to facultative reinsurance the company 
has treaty arrangements with the International Insur- 
ance Company of New York and the United States 
Branch of the Skandinavia Insurance Company, Ltd., 
in New York City. ‘ 

In conjunction with the Globe and Rutgers and the 
American Home, the company has an excess catas- 
trophe cover with Lloyds of London protecting any or 
all of the companies to the extent of $750,000.00 on a 
net retention of $50,000.00. 

The treaties with the International Insurance Com- 
pany and the Skandinavia Insurance Company, Ltd., 
provide that : 
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“As to all cessions becoming effective after Jan- 

uary 1, 1940 the reinsurance shall be payable by 

the reinsurer on the basis of the liability of The 

Insurance Company of the State of Pennsylvania 

without diminution because of the insolvency of 

the latter.” 

The above provision is also contained in a supple- 
mental contract executed by the Globe and Rutgers on 
June 27, 1940, but it was noted that the twenty percent 
share treaty with that company also contained the fol- 
lowing : 

The covenants and agreements herein contained 
shall be for the sole and exclusive benefit of the 
parties hereto and their respective successors and 
nothing herein contained shall be construed to con- 
fer upon or give to any person other than the 
parties hereto and their respective successors any 
right, remedy or claim hereunder.” 

According to a memorandum dated March 27, 1942, 
signed by John J. P. Rodgers, Vice-President of the 
company, the above 

“paragraph was made a part of the 20% share 

treaty to provide against any person having a 

claim against The Insurance Company of the State 

of Pennsylvania from pressing his claim against the 

Globe and Rutgers Fire Insurance Company in 

event of his inability to collect from The Insur- 

ance Company of the State of Pennsylvania.” 
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LOUISVILLE FIRE & MARINE Insurance 


Company, Louisville, Kentucky 
Capital Increase 


The Louisville Fire & Marine Insurance Company, 
Louisville, Ky., which is making preparation for the 
issuance of participating policies, has increased its 
paid-in capital from $200,000 to $250,000 and added 
$175,000 to surplus. Policyholders’ surplus which was 
$593,630 on December 31, 1942 with all securities on 
basis of actual year end market quotations is thus in- 
creased to over $800,000. 

The company is controlled by syndicate headed by 
Stewart B. Hopps, Charles Tachau, president, and 
George Rk. P. Farquhar. 


OVERSEAS AND AMERICAN Reinsurance 
Corporation, New York, New York 
Liquidation 

The Overseas and American Reinsurance Corpora- 
tion was taken over by the New York Insurance De- 
partment for liquidation on January 14 because of 
failure to complete its organization. The company, 
which planned to transact a fire and marine business, 


filed incorporation papers on June 12, 1941 calling for 
initial capital of $500,000. 


gy US Hine 
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St. Louis, Mo. 


Dependable Protection 


Big enough to 
serve you but 
not too big to 
know you. 


¢ 


Rated A+ “Excellent” 
By Best's! 





PENN-LIBERTY Insurance Company, 
West Chester, Pennsylvania 


Capital Increase 


The paid-in capital of this company was increased on 
February 14 from $125,000 to $200,000. New issue of 
stock was purchased by the Penn Mutual Fire of West 
Chester, Pa., Lititz Agricultural Mutual Fire, Lititz, 
Pa., Perkiomen Valley Mutual Fire, Collegeville, Pa., 
and the Donegal & Conoy Mutual lire of Marietta, Pa., 
which collectively own all of the outstanding stock. 


PHOENIX Insurance Company, 


Hartford, Connecticut 
Examined 


A regular convention examination of The Phoenix 
Insurance Company, The Connecticut lire Insurance 
Company and the Equitable Fire and Marine Insur- 
ance Company by the Insurance Departments of Con- 
necticut, Minnesota, North Carolina, Oklahoma and 
Rhode Island was made as of December 31, 1941. 

The examiners found The Phoenix Insurance Com- 
pany to be in strong financial condition with total ad- 
mitted assets of $65,454,000, total liabilities of $19, 
615,000 and a surplus to policyholders of $45,839,000 
not including a securities adjustment reserve of $5,500,- 
000. 


UNITED STATES 


CASUALTY COMPANY 


INCORPORATED MAY 1895 


Has been paying in full its every 


obligation 


For Over 47 Years 


Home Orrice: 60 Joun Srreet, N. Y. 
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Providence Washington 
INSURANCE off» COMPANY 











PROVIDENCE - 


Anchor Insurance Company 


INCORPORATED 1928 
Organized and Owned by the 


Providence Washington Insurance Co. “i 
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ISLAND 


Both Companies Write 


FIRE, WINDSTORM AND ALLIED LINES - 
COMPREHENSIVE, FIRE, THEFT AND COLLISION 


ALL RISKS + AUTOMOBILE - 


OCEAN AND INLAND MARINE 





Underwriting 

The Phoenix Insurance Company automatically rein- 
sures all risks under policies issued by The Connecticut 
Fire Insurance Company and Equitable Fire and Ma- 
rine Insurance Company. The combined business of the 
three companies, less reinsurance with other companies, 
is then divided among the three affiliates in the following 
ratio: 


The Phoenix Insurance Company 
The Connecticut Fire Insurance Company 
Equitable Fire and Marine Insurance Company 


Each of the companies pays losses arising out of its 
policies from its own funds, from which it also pays all 
necessary expenses connected with its business. Subse- 
quently, however, all expenses are adjusted among the 
three companies in such manner as to distribute, in the 
ratio indicated, all charges other than the Connecticut 
tax on interest and dividends, investment expenses and 
other charges not related to the business pooled. 

The Phoenix Insurance Company also reinsures and 
has agreed to fulfill the obligations of all policies issued 
by the following companies: Atlantic Fire Insurance 
Company, Raleigh, N. C.; The Central States Fire In- 
surance Company, Wichita, Kansas and Minneapolis 
Fire and Marine Insurance Company, Minneapolis, 
Minnesota. 

The company also issues policies under the title of 
“Protector Underwriters.” Under the title “Equitable 
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Insurance Alliance” it issues a policy jointly with-its 
affiliate, Equitable Fire and Marine Insurance Company. 
The affiliated companies were also found in strong 
financial condition, The Connecticut Fire Insurance 
Company showing total admitted assets of $24,824,000 
and liabilities of $8,094,000, leaving a surplus to policy- 
holders of $16,730,000 which includes paid-up capital of 
$2,000,000. The Equitable Fire and Marine Insurance 
Company showed total assets of $7,674,000 and liabil- 
ities of $1,590,000, leaving a surplus to policyholders 
of $6,084,000, including $1,000,000 paid-up capital. 


PIONEER Insurance Company, 
Chicago, Illinois 


Brenza President 


Dr. S. A. Brenza, treasurer of the company since 
1939, has been elected to the additional office of presi- 
dent, succeeding B. J. Zintak who remains with the com- 
pany as a director. 

Justin Mackiewick, Jr., a director, has been elected 
vice president as was Joseph M. Gould. Frank Nowak, 
secretary of the Liberty Loan and Savings Association, 
has been elected secretary of the company succeeding 
John B. Brenza, who remains a director. 
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Experience is valuable! The success of any 
insurance company is based upon sound operat- 
ing policy and strict adherence to proven prin- 
ciples tested through years of practice. BUT, 
there is a difference between experience and 
old-age, so we prefer to be OLD ENOUGH TO 
KNOW, YET YOUNG ENOUGH TO GO! 
Our key men are young, alert, aggressive... 


and their cooperation with our agents means 


more today than ever before. 
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STANDARD FIRE Insurance Company, 


Trenton, New Jersey 
Arnett President 


The board of directors of the Standard Fire Insurance 
Company of New Jersey, at a special meeting on March 
16, elected George W. Arnett to the presidency succeed- 
ing the late Frank J. Breen. Mr. Arnett, who is vice 
president of the Trenton Saving Fund Society, has 
been a director of the company since 1934 and chair- 
man of the finance committee since 1936. Directors also 
elected F. Glenn Breen as vice president and manager, 
director and member of the executive committee. 


UNITY FIRE Insurance Corporation, 
New York, New York 


Annual Statement 


The first annual statement of The Unity Fire Insur- 
ance Corporation shows a healthy beginning for this 
organization. Formed in the fall of 1942 from the 
United States branch assets of The Union Fire, Ac- 
cident & General Insurance Company, the new com- 
pany’s surplus to policyholders now amounts to $1,085,- 


In releasing this first report, John A. Heinze, presi- 
dent, pointed out that there is still remaining in the 
United States branch the deposit with Ohio amounting 
to $100,000, as well as part of the New York deposit 
amounting to $140,000. Both of these sums are expected 
to be released during the present year and will be con- 
tributed to the surplus account of the Unity Fire. This 
will increase the policyholders’ surplus to $1,337,000. 


The company’s total assets of $1,171,418.43 includes 
$741,244.00 in bonds and stocks and $402,829.98 in cash. 
On the basis of actual market values for all bonds and 
stocks at December 31, 1942, total assets would be in- 
creased to $1,194,136.56 and surplus to $1,108,937.13. 


Nourse Director 


At the annual meeting of The Unity Fire Insurance 
Corporation, Everett W. Nourse was elected to the 
board of directors. 


Mr. Nourse is very well known and highly regarded 
in insurance circles. Prior to his retirement on June 
30, 1942, he was the United States manager of The 
London Assurance and the president of the Man- 
hattan Fire & Marine Insurance Company. 


Mr. Nourse’s association with the Unity Fire is in a 
way a re-establishment of former connections, since 
he was the United States manager of The Union Fire, 
Accident & General Insurance Company from 1932 to 
1940. 
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REPORTS ON 


ACCIDENT AND CASUALTY Insurance 
Company of Winterthur, Switzerland, 
U. S. Branch, New York, N. Y. 


Examined 


A report of examination as of December 31, 1941, 
of the Accident and Casualty Insurance Company, U. S. 
branch, made by the New York Insurance Department, 
reviews results since organization in 1936. To the end 
of 1941 the branch had an underwriting loss of $3,280,- 
532 and an investment gain of $438,898. Through total! 
remittances from the home office of $4,903,875, includ- 
ing the original contribution, surplus to policyholders 
has been well maintained and was $2,062,240 at date of 
examination. In the period since organization an un- 
earned premium liability of $1,470,332 has been pro- 
vided for and a national agency organization has been 
created. 

The policyholders’ surplus figure quoted compares 
with the branch’s statement figure at that date of $2,- 
637,500. The decrease by the examiner of $575,260 
was largely the result of increases of $91,233 in mis- 
cellaneous lines, $407,647 in liability and $39,209 in 
workmen’s compensation loss reserves. 

Assets are shown to be high grade, with nearly 93% 
of the $4,077,758 in bonds rated A or better, including 
$2,035,607 of U. S. Government issues. Stocks at 
$273,377 included 80% rated BBB or higher 

According to the 1942 year-end statement, automo- 
bile liability and property damage premiums were re- 
duced $833,000 during the year, although other lines 
increased moderately. The branch reduced liability suits 
outstanding from 1,033 at year-end 1941 to 746 in the 
current statement, and moderately increased loss re- 
serves from $1,262,007 to $1,300,654 on a sharply re- 
stricted volume of business. Policyholders’ surplus at 
year end was $2,500,000. 


AMERICAN MUTUAL Liability Insurance 


Company, Boston, Massachusetts 
1942 Results 


The annual report of President Charles E. Hodges 
shows premiums for 1942 of $36,753,000, an increase 
of 28% over 1941. The increase was largely from 
workmen’s compensation writings, including a substan- 
tial amount of War and Navy Departments and Mari- 
time Commission business. 

At year end assets were $56,021,000, surplus $8,000,- 
000, plus a reserve for contingencies of $2,000,000. A 
dividend provision of $4,000,000 has been set aside. 
Mr. Hodges stated that “Earnings from underwriting 
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and interest were satisfactorily in excess of dividend 
requirements.” 


AMERICAN SURETY Company, 
New York,-New York 


1942 Results 


The convention form statement of American Surety 
Company of New York, recently filed, shows that work- 
men’s compensation writings practically doubled in 
1942, reaching a net of $2,952,000 or 27% of total 
volume. This line accounted for the greater part of a 
total increase of $1,891,000 in premiums written, a sub- 
stantial gain of 17%. All lines except fidelity showed 
premium gains, a drop of $187,000 in fidelity being 
more than offset by a surety increase of $208,000. Net 
underwriting profit, after deduction of large incurred 
federal income tax, was $431,000. Net earnings on in- 
vestments were $942,000. Investment gain, after capital 
changes and depreciation of $100,000 on the home office 
building, was $1,004,000. Stockholders’ dividends were 
$750,000. A further additional provision of $100,000 
for home office depreciation was charged to surplus, 
leaving a net increase in surplus of $543,000 for the 
year. At year end assets were $31,132,000, capital 
$7,500,000, and surplus $7,004,000. 


COMMERCIAL CASUALTY Insurance Co. 
METROPOLITAN CASUALTY Insurance 
Company of New York 

Newark, New Jersey 


President Landers Dies 


Howe S. Landers, who had been president of the 
Commercial Casualty Insurance Company and Metro- 
politan Casualty Insurance Company since 1932, died 
on March 15, after an illness of several weeks. His 
connection with the two casualty companies dated from 
1925, prior to which he had been for several years a 
special counsel for the United States Fidelity and 
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AMICO’S GROWTH CONTINUES 


FINANCIAL STATEMENT 


As of December 31, 1942, as reported to the 
Department of Insurance, State of Illinois 


All bonds amortized. All stocks at market. Market values of bonds 
exceed the values used in this statement. 


ASSETS 
$3,030,598.24 
8,206,823.76 
296,568.84 
246,942.29 
378,300.00 
92,069.70 
109,198.03 
419,274.36 
27,930.37 


Cash in banks — Sines 

U. S. Government Bonds ane 
State, county and municipal bonds . 
Public utility and other bonds ... 
Stocks Py! = oe 

First mortgage loans on real estate 

Real estate ... Lan nfs 
Premiums in transmission ..... : 
Accrued interest and other assets .. 


Total Admitted Assets ... $12,807,705.59 


LIABILITIES 


Reserve for losses and adjusting expenses .......... 
Reserve for unearned premiums .. 3 

Reserve for taxes and expenses .. Sey 
Reserve for dividends and unassigned funds ... 
Reserve for contingencies otis . 


$6,241 ,673.19 
2,536,188.00 
486,433.57 

| ,043,410.83 
250,000.00 


ood es <> oese SOOO TOOe 
$750,000.00 


Total liabilities except capital 
-........  1,500,000.00 


Capital stock ; 
re 
Surplus as regards policyholders ......... 2,250,000.00 


.. $12,807,705.59 


Securities carried at $472,479.31 in the above statement are deposited 
as required by law. 


MOTORISTS INSURANCE COMPANY 


James S$. Kemper, President 
Sheridan at Lawrence, Chicago, U. S..A. 


A NATIONWIDE COMPANY WRITING ALL FORMS OF 
CASUALTY INSURANCE AND FIDELITY AND 
SURETY BONDS 


New York City: 342 Madison Avenue—Philadelphia: 12 S. 12th Street 
—Boston: 260 Tremont Street—Los Angeles: Rives-Stron Building— 
San Francisco: Russ Building—Atlanta: 41 Exchange Place 

Syracuse: Syracuse-Kemper Insurance Building : 








FREEPORT MOTOR Casualty Company, 


Freeport, Illinois 
Examined 


A report of examination of this company made by 
the Illinois Insurance Department as of June 30, 1942 
has just been released, and the findings of the examiners 
are favorable. The report states that the company has 
a sound financial condition and a secure cash position, 
The investment portfolio is well diversified and the 
affairs of the company are capably managed as indicated 
by favorable operating results. As to claim payments, 
the report states that the company promptly and equi- 
tably discharges policy obligations and policyholders are 
accorded fair treatment. 

At June 30, 1942 the company had total admitted 
assets of $1,959,583. Capital was $200,000, and surplus 
$516,042. A study of reserves for unpaid automobile 
public liability losses revealed an equity of $160,685 in 
reserves on the statutory formula basis, against the 
case basis reserve calculated by the examiners. The 
total statutory reserve established was $375,276. 


GENERAL REINSURANCE Corporation, 
New York, New York 


1942 Results 


The General Reinsurance Corporation reports a net 
premium income of $7,609,000 for 1942, a gain of 26% 
over 1941. Underwriting gain was $740,000, after 
taxes; net investment income was $313,000 and gain 
from investments was $310,000. Stockholders’ divi- 
dends were $400,000, and from earnings $650,000 was 
added to the voluntary reserve, bringing that figure to 
$1,056,000. Surplus is maintained at $6,000,000, over 
capital of $1,000,000. Assets at year end were $20,652,- 
000, an increase of $2,541,000 for the year. Unearned 
premium liability increased from $2,519,000 to $2,648,- 
000, and loss reserves from $7,520,000 to $7,944,000 
during 1942. 


INDEMNITY INSURANCE Company of North 


America, Philadelphia, Pennsylvania 
Reports Gains 


Paced by a 64% gain in workmen’s compensation pre- 
miums, net writings of the Indemnity Insurance Com- 
pany of North America increased 17.8% in 1942. The 
total written was $18,085,000, up $2,739,000. The in- 
crease in compensation premiums was $1,584,000; auto 
lines showed a moderate gain of about $260,000. Gen- 
eral liability increased $542,000, or 19%. 

Net gain from underwriting was $1,686,000, or 9.7%. 
after the deduction of $1,784,000 in federal income tax 
allocated to the underwriting account. Investment earn- 
ings were charged with federal income tax of $155,000, 
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leaving net investment income of $1,246,000, and a net 
gain from investments of $102,000 after taking a loss 
of $972,000 from market value changes and a net loss 
of $173,000 from sales. ‘ 

Dividends to stockholders were $750,000. A security 
depreciation reserve of $708,000 was transferred to 
surplus, and a special war reserve of $500,000 was 
established, together with a reserve for gratuity and re- 
lief of $100,000. Provision of $800,000 was made for 
additional income taxes, prior years. The net addition 
to surplus was $502,000. The balance sheet shows as- 
sets of $41,437,000, capital $2,500,000, surplus $9,300,- 
000 and general voluntary reserve $1,000,000. At market 
values for securities, assets would increase to $42,289,- 
000 and surplus to $10,151,000. 


MARYLAND CASUALTY Company, 


Baltimore, Maryland 
Stockholders’ Suit 


live holders of Maryland Casualty Company com- 
mon stock have filed a class complaint in the United 
States District Court for the Northern District of Illi- 
nois, at Chicago, attacking the refinancing operations 
completed last September. In the new financing, the 
company issued additional preferred stock for $12,- 
500,000, which was purchased with funds supplied by 
the Reconstruction Finance Corporation. Simultane- 
ously, the company paid $2,636,439 of accrued divi- 
dends on the former Class A preferred stock, leaving 
a net addition to resources of $9,863,561. The bill of 
complaint alleges that the conversion of 29,487 shares 
of Class A Preferred to 1,474,350 shares of common 
(against about 800,000 common shares outstanding ) 
prior to the refinancing was at the instance of the 
R.F.C., to enable the casting of a ballot in favor of 
the plan by two-thirds of the common stock, and that 
the conversion occurred after the record date of August 
24, 1942. For this reason the complaint alleges, the 
new common stock was illegally voted in favor of the 
refinancing, and for this and other alleged reasons, 
the refinancing should be rescinded. 


Stewart McDonald, chairman of the board and presi- 
dent of the company, has issued a statement concern- 
ing the action, setting forth that by the refinancing 
operations ‘the company received an additional $12,- 
500,000 of capital and surplus funds and refinanced its 
then outstanding Class A Preferred Stock at a lower 
dividend rate.” 

Mr. McDonald also states: “The action taken by the 
Company was first submitted to its directors and stock- 
holders and was approved by both in full compliance 
with the Company's charter and the applicable statutes 
of Maryland. The action thus taken by the directors 
and stockholders was clearly for the best interests of 
the Company, and I have every confidence that, at the 
proper time, the pending complaint will be shown to 
be entirely groundless.” 
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ATTRACTIVE GENERAL OR LOCAL 
AGENCY CONTRACT AVAILABLE 


TINENTAL’S 


CC 
New, Original 
NON-CANCELLABLE 


Lifetime Income Accident Policy 


Blanket Accident Medical Policy 





% Built for quick sale at rock bottom rates to help agencies 
offset losses in other lines... and add NEW premium volumes 
now. Guaranteed renewable to age 65 gives Continental's new 
and original Non-Cancellable Lifetime Accident policies the 
strongest sales appeal ever known to personal insurance. Ask 
about our most attractive general or local agency contract ip 
*““Non-Can” history. 

Here’s complete coverage! Lifetime income guaranteed for as 
long as total disability lasts... even for life. Partial disability 
benefits for as long as 26 weeks. Blanket Medical expense 
reimbursement may be sold separately or in combination with 
time loss indemnity. 

“‘Non-Can” appeals to leaders and everyone... lapses are 
negligible ... clients stay with you permanently. Are you pre- 
pared for immediate development of your territory? 


YOUR PORTFOLIO IS NOW READY 


Mail coupon below or write for complete easy-to-understand kit 
containing advertising helps and everything you need tostart sell- 
ing “Non-Can” accident protection for immediate new volume. 


CONTINENTAL CASUALTY COMPANY 


Non-Cancellable Accident Division 
910 So. Michigan Avenue 
Chicago, Illinois 






Division in my territory. 








State 

















Se ee eee 


Please send me Special Portfolio 
and () General, or () Local Agency 
Contract details so I can represent 
your Non-Cancellable Accident 









PARTICIPATING STOCK CO. 
INSURANCE IS 
V The Answer to 


To the Alert Agent: 

Participating Stock Company insurance is the so- 
lution to your problems of Competition! Also, it’s 
your surest way to build your business—and hold it. 

For 19 years our dividends on Workmen's Com- 
pensation Insurance have averaged 20%. 

We also write all other forms at the lowest rates 
consistent with sound Protection and the best of Serv- 
ice to policyholders and agents alike. 


Workmen’s Compensation 
General P. L. & P. D. 
Auto P. L., P. D. and Coll. 
Plate Gloss 


Write for our proposition TODAY. 
"A STRONG, OLD-LINE LEGAL RESERVE STOCK CO.” 


INSURANCE CO.*/ALA. | 


se) 13 BIRMINGHAM, ALZ 





in One Company 


Fire and Windstorm 
and all Allied Lines 





All forms Casualty Insurance 
Fidelity and Surety Bonds 


AMERICAN - 
FIRE AND CASUALTY COMPANY 


An Old Line Company 


Home Office — Orlando, Florida 
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STATE FARM MUTUAL Automobile Insurance 


Company, Bloomington, Illinois 
1942 Results 


A gain of $591,000 in net premium income, or 2.36% 
over 1941 writings, is reported by the State Farm Mu- 
tual Automobile Insurance Company, although it writes 
automobile coverages exclusively and was, therefore, 
particularly affected by war-time driving restrictions, 
In addition, rates were reduced during the year on lia- 
bility, property damage and collision by 25% for “A” 
cards and 10% for “B” and “C” cards. The volume of 
full coverage automobile premiums written, $25,646,000 
in 1942, is the largest in the business. Gain from under- 
writing during the year was excellent, the company 
earning $3,183,000, or 14% of earned premiums. In- 
vestment gain was $814,000. The contingent reserve 
was increased from $3,000,000 to $4,000,000, and a 
guaranty fund of $250,000 was established. Surplus 
increased substantially from $6,197,000 to $8,745,000. 
Assets at year end were $29,633,000, an increase of 
16% for the year. 


STATE INSURANCE Fund, 
New York, New York 


Annual Statement 


Lieutenant Colonel Nicholas W. Muller, executive 
director, has issued the annual financial report of this 
organization for 1942, showing assets at a new high of 
$74,781,904 and surplus at $6,314,959. Premiums writ- 
ten for the year were $24,832,366, also a new high 
record. Policies in force at year end were 46,796. 
Losses incurred for the year were 79.9% of premiums 
earned and the expenses incurred were 17.9% of pre- 
miums earned. The Fund declared dividends to policy- 
holders during the year of $1,709,439, or 7.1%, in 
addition to the 15% advance discount on standard 
policies. 


WORLD INSURANCE Company, 
Omaha, Nebraska 


Adopts Mutual Form 


By amendment of its articles of incorporation, the 
World Insurance Company, Omaha, Nebraska, has 
qualified as a mutual life, health and accident company 
under Article IV, Chapter 44, of the Nebraska laws. 
The company had previously operated as an assessment 
association, the conversion to the mutual form being 
effective as of January 12, 1943. The writing of life 
insurance will probably be undertaken in April of this 
year. 
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THE FicureEs BELOw are straightforward evidence of the Unquestioned Financial Strength behind 
the policies of the Companies of the Commercial Union Group. The preservation of the economic 
resources of Individuals and Nation—the Strength for Victory—is the job of Insurance. We pledge 
, ourselves to continue the maintenance of essential Security for our Policyholders. 
The Commercial Union Group is one of the leading Capital Stock, Fire and Casualty Insurance 
organizations in the World, writing practically all kinds of Insurance and Bonds except Life. Its 
companies are represented by Agents and Brokers in every City, Town and Hamlet, from coast to 
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rit- UNITED STATES RESOURCES AS OF DECEMBER 31, 1942 
igh MARKET VALUES 
‘96. * TOTAL RESERVES POLICY. DEPOSITED * (eee note belo LIC. 
ADMITTED FOR HOLDERS’ AS REQUIRED ADMITTED HOLDERS’ 
ims ORGANIZED ASSETS LIABILITIES * SURPLUS BY LAW ASSETS SURPLUS 
wa 1861 Commercial Union Assurance Company Led.¢ . . $16,157,972 $9,440,182 $6,717,790 $1,033,293 $16,372,726 $6,932,544 
5 1871 The Ocean Accident &% Guarantee Corporation Ltd.¢ 20,099,752 13,754,062 6,345,690 917,055 20,564,764 6,810,702 
™ 1853 American Central Insurance Company . . : 7,433,481 3,109,901 4,323,580 411,875 7,721,343 4,611,443 
ird 1904 The British General Insurance Company Liat . ‘ 1,353,223 536,641 $16,582 637,489 1,425,088 888,447 
1864 The California InsuranceCompany ..... . 5,147,931 1,969,213 3,178,718 366,037 5,302,834 3,333,621 
1920 Columbia Casualty Company .. . 9,997,854 5,930,414 4,067,440 697,530 10,227,072 4,296,658 
1890 The Commercial Union Fire Insurance Co. a N. Y. 3,019,205 1,248,884 1,770,321 282,435 3,115,825 1,866,941 
1886 The Palatine Insurance Company Ltd.f . .. . 3,220,775 1,346,798 1,873,977 636,303 3,366,510 2,019,713 
1714 Union Assurance Society Limitedt ...... 2,647,863 1,362,014 1,285,849 639,233 2,739,796 1,377,782 
TU. S. Branch 
*If all Bonds and Stocks owned were valued on the basis of December 31, 1942, Market Values, the Total Admitted 
Assets and Policyholders’ Surplus would pond to the shown in the columns at the right. 
™ a Deen - 
| =~ aa 
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g oo — 3 eT 
e COMMERCIAL UNION ASSURANCE COMPANY, LTD. AS > Ot : Go = THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD. 
is AMERICAN CENTRAL INSURANCE COMPANY ’ 4 F THE BRITISH GENERAL INSURANCE COMPANY, LTD. 
COLUMBIA CASUALTY COMPANY I UNION ASSURANCE SOCIETY, LIMITED 
THE PALATINE INSURANCE COMPANY, LTD. THE COMMERCIAL UNION FIRE INSURANCE COMPANY 
s NEW YORK CHICAGO ee Sree eee ATLANTA SAN FRANCISCO 


HOME OFFICES, ONE PARK AVENUE, NEW YORK, N. Y. 











NATIONAL AUTOMOBILE INSURANCE COMPANY 


Financial Statement, December 31, 1942 





ASSETS 
Cash on Hand and on Deposit ... $1,002,796.54 
U. S. Government, State, County 

and Municipal Bonds at Amor- 

MIE 5 dss ooo 8S ea cea 5,592,049.95 
AIRES see ae 3.00 
Agents Accounts—Under 90 days 927,144.95 
Interest Due and Accrued ....... 33,208.63 

TOTAL ADMITTED ASSETS $7,555,203.07 


HOME OFFICE 
LOS ANGELES, CALIFORNIA 
BRANCHES 


San Francisco—San Diego—Indianapolis—Houston—Dallas 





LIABILITIES 


Reserve for Losses and Cost of Ad- 
justment including Special Re- 
serves for Workmen’s Compensa- 











tion and Liability ........... $2,927,895.92 
Unearned Premiums—Pro Rata 1,678,779.36 
Reserve for Taxes, Current Expenses, 
cman tae sete. maw o BIS Sens ea 917,198.57 
Other Liabilities .............. 25,318.16 
ere re $5,549,192.01 
Coatel ...... 300,000.00 
errr 1,706,011.06 
Surplus to Policyholders ........ 2,006,011.06 
TOTAL LIABILITIES ...... $7,555,203.07 
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Yompensation Report—Comp. Ins. Ratin WOE civessas .-Mar. 43 = eee . 
commande a a on McNu = " SESE .Mar. 55 a a te .. i. i. FF 
onsumer Goods Outlook—Office o ivilian Su l .Mar. J 
Conventions Ahead ............ 4 en err n ok .— a pa oa oe It mpenses—Stock Fire ........+.+---+++ 
Declining Cost of Fire Insurance .......... Aug. 27 Mutual aoe DIRT ISLE LLLP C ad 
Dermatitis in War Industries, g, A. Weslager..... Dec. 55 oe wee ee? eeciiela sid ak hema i ; 
isability Insurance. eral—Harold R. Gordon .. ....dune 31 ic Semen . sc. «s eae anew 1 
Domestic Problems, Charles F. J. Harrington........ oteesees Dec. 23 vee = Thetts—The Travelers. * Beene I ccccnanns sakes ‘ion 21 
Dominating a Sales Interview—H. Mendel ............... ---Aug. 26 Vital National Im . a. _ > 5 Be ED scons cnecnen .May 17 
Down to Fundamentals, Edward ™ Btone....ccrceee eevcccccee DOC, 22 Salari Wait H.B tt Dec. 25 
Educational Program, N.A.LA. .......ecceceeceeees suveewesie May 33 Wages and Salaries, Walter <ssensimabbiaeuadebanaiabibbansis: : 
Employee Hygiene—Lee Donnelly LOM eh eens di annwsantie pide Nov. 35 War, After the—James L. WiCk ...---seeeeeeeeeerecrers ooo FED. 21 
England, Insurance in War- Time. oS eee res Dec. 19 War and the Agent—Harold I. IS a2 waakdanmmbeteie Nov. 39 
Excess ‘Social Insurance—Lester A. Menegay ............ Nov. 23 War Damage Coverage for Money & ‘Securities (ndiean oeeee Jan. 44 
Expand Social a wie I FOO Feb. 33. War Damage Insurance—Chase Og Se. July 17 
Factory A = ae" "ee a eeReneena ....-May 37 War Damage Ins. on Money & Securities—T”. H. Bennem....Mar. 27 
Federal Disability Insurance—Harold R. Gordon .......... June 31 War Damage Loss Set-up—The Independent “Adjuster ...... "Sept. 25 
Federal Investigation, Stewart Hopps .........cececccceeeee Jan. 39 War Damage Problems—Wendell H. Stevens .......---+++ -- Jan. 2 
Fire Insurance, Declining Cost of ............scceeceeeeceeeed Aug. 27. War Damage, Sales in—Milton W. Mays ......++++se+eereeed Apr. 23 
eee eee ick cas RRA eee Eaen Sd ower ed daw al Apr. S War, Impact of—E. W. Sawyer .....+..6.--ecsererescererenes 4 
i ee, ANE 6 Sedans naecndekbancbuseseeseee Jan. 43 War Impact on Casualty Insurance—EZ. W. Sawyer . 
Freedom from Want vs. Freedom of Opportunity— War Impact on Fire Insurance—John A. North ..... 
NE earth Cb bad adld vackeedéccksudateuawen Feb. 27 War, Insurance and the—Louis H. Pink .........--- 
Future of Insurance—Chase M. Smith ..........0ec-cceeeeeed Apr. 39 War Prospects—F. W. Westervelt, Jr. ....--++--eeeeees 
Gardens for Victory—Norman W. Webber ...........+2+00004 Apr. 57 Wartime Advertising—W. O. Rhoades ..........--.+++eeseee- 
Government Trends—D. £ Hilgemann intbewnechepmetenisGel Oct. 21 War-Time England, Insurance in, A. 0. Seymour . err 
MEE GE WAP, W. ROWGU occ cccccccsecccsccccccccceeecs Oct. 17 Wartime Marine Insurance—Henry i: OE recvnseonee sete ° 
Inflation—Post-War Outlook—Dr. L. H. Haney ............- Mar. 23. Wartime Production, Women in—Margaret T. Mettert ...... Oct. 35 
Insularity in Insurance—Ralph H. Blanchard .............. July 37. Wartime Progress—J. J. Magrath .........+++++-+++++: veeeeduly 27 
Insurance Advertising for the Duration—Elmer Salzman ...June 29. Wartime Protection, Americen "Inowrance GCUDORY . < 2ccccv00% Dec. 38 
Insurance and the War—Louis H. Pink ..........cceececceese "eb. 23 Wartime Supervision—Paul Jones .......-.e eee ce ec ceeeeees Aug. 23 
Insurance, Future of—Chase M. ‘Smith ...........00cceeeeeed Apr. 39 West Coast Blackout—W. A. Nicholas .......-..-++++++ee0e- July 69 
Insurance in War- Time England, A. ©. Seymour............. Dee. 19 What We Can Do, Aetna-izer....... cece cccceeecccsecceece -.-Dee. 63 
Tnsurance Picture, Over-all—Walter H. Bennett ........... Sent, 29 Will Fire Defeat Us?—Robert P. Barbour ...........+.- «+. June 35 
Insurance Stock Quotations—First Boston Corp. ...........4 Apr. 4 Win the Peace—E. W. Sawyer ....ccsccccccccececsccsscsesed Apr. 27 
Interstate Rating—Louis H. Pink ..........-ceeeeceseeees ..July 38 Winter Precautions—H. 0. Wuelfing ....... Peer 00ocee0ees Jan. 35 
Interstate Rating of Casualty Risks—C. W. Hobbs ..........Jan. 29 Women Get a Break—Francis W. Potter .............-++++0++ Oct. 23 
Invisible Taxes, U. 8. Chamber of Commerce..... petacukaed Tec. 22 Women in Wartime Production—Margaret T. Mettert ....... Oct. 35 
glee baits ee ee RRnR RNR: Feb. 45 Women in War Work—F. Hauschild ..........6cccccceeeeeeeed Apr. 34 
INSURANCE COMPANIES REPORTED UPON 
Accident and Casualty, New York (Mew BipecGeGe) cicecsccenccageces an. 71 (Mxamimed) occccccccccevcccscccoce Dec. 89 
errr Apr. 105 American Automobile Fire, St. Louis American International, New York 
Addison Farmers’ Mutual, Elmhurst (Examination Report) .........-++ Jan. 71 (Manton, President) ...........+ -June 82 
(Examined) ......-...... sseeeeee-June 81 American Automobile, St. Louis American Motorists — ~rerantne Chicago 
Aetna Fire Group, “Hartford (Cuts Auto Rates) ... .Nov. % (Favorably Examined) ........... Jan. 75 
(Day Resigns) ........++see-+0++-Feb. 79 (Personal Liability Contract) +++ .Nov. 95 American Mutual Liability, Boston 
CHER PLOMOLIONS) ...0ccccccccees Mar. 89 (Favorably Examined) ........... Jan. i (Policyholders’ Dividend) ........ May 9 
ee Orr Mar. 89 (More Lines Added) ..........-++% eb. 9 (1DEZ Renwlte) ....cccccecccccccced Apr. 105 
Aetna Insurance, Hartfo rd CE I oi nccanesesense Mar. 208 amamann Mutual Reinsurance, Chicago 
(Acquires New York Building)...June 81 American Casualty, Reading (Plans Aggressive Campaign) om 4 &1 
(Russell Resigns) ...........+++-NOV. 81 (Stockholders’ Dividend).......... uly 89 CHRIS occ ccrcescccsnscecse a 79 
-— Life, Hartford American Fidelity & Casualty, Richmond American Policyholders’, Boston 
Non-Occupational Forms)........ July 89 (Stockholders’ Dividend) ........Aug. 71 (Policyholders’ Dividends) ....... May 89 
Allied Mutual Insurance, Kansas City American Fire and Casualty, oseee > American Re-Insurance, New York 
(Favorably Examined)............July 89 (Enters Tennessee) btebvonesese (Declares Dividends) ............- Nov. 95 


Allstate Insurance, Chicago 
(To Write Accident)..............July 89 


(Enters Georgia) ........ 
American Foreign Insurance, New York 


° prem a American States Insurance, indianapolis am 


(Acquires Union Insurance) oocce the 


America Fore, New York CHEE SOIT nos ccaccrcocnsscvns May 81 (Reinsures Union of Ind.) ........ Feb. 93 
(New Officers) ..........+++++-+..-Aug. 57 American General Insurance, Houston American Surety, New York 
(Dividends) seecrcccececccrseoge@eae Fh (Correction Notice).....,.-+.++-...Jduly 89 (Examination Increases Surplus)..Oct. 89 
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Ce SD ciceccisccscvcsces Apr. 105 
American Title, Miami 

(Capital Increase) ..........++++++ A 57 
Arcadia Mutual Casualty, Chicago 

(Report of Examination) ......... 89 


Associated Factory Mutuals, Boston 


(Lower Returns) .cccccccccccccecs pt. 79 
CRUEL MOONEE)  ccccccceccevceve Apr. 93 
Associated Health, New York 
(In Liquidation n) ci beiedeenrenaweee Oct. 89 
Associated Hospital Service, New = 
(Increases Hospital Payments). -July 89 
rn for Medical Care) . . JSept. 87 
Associated Reciprocal, New York 
(Mid-Year Figures) .............. Oct. 81 
Atlantic Mutual Insurance, New York 
(100th Anniversary) ............6. May 81 
ENO REMUOND) ccoccccccecccccccees May 83 
CLEP DOD AVY) ccccccsecccecces July 83 
C2DEE BERSCMIOME) cc ccccccccccccces Mar. 89 
Beacon Mutual Indemnity, Columbus 
SE SEMEN veacccereceoeses ug. 57 
Mid-Year Results) ........eese0. Sept. 79 
Favorably MIBAMINGE) .cccccecss pt. 87 
Benefit Ass’n of Railway, ‘Chicago 
SE BED nct00065e0600060000-0:4 t. 87 
emvantinn Examination) ........ Jan. 75 
Birmingham Fire, Pittsburgh 
(Additional Resources) etesaecaee Mar. 90 
Bituminous Casualty, Rock Island 
(Uses Renewal Certificates)....... July 90 
(Organizing Fire Affiliate) ........ Nov. 96 
Bituminous od , Marine, Rock Island 
eed ong ee bbe eeeetbeonens Nov. 81 
Actively wre. <EEN cecahabeonesen Dec. 80 
Boston Insurance, Boston 
(Marine Losses) SO err Tre rT June 82 
Business Men’s Assurance, Kansas City 
(Reinsures American Savings) . -July 90 
Butchers’ Mutual Casualty, New York 
(Increases Comp. Dividends) ....July 90 
(Non-Assessable Policies) ........ Jan. 77 
Canadian Fire Insurance, Winnipeg 
(Branch Office O pened) eheseseeer ». 79 
Canadian Indemnity, Winnipeg 
(Branch Office Opened) .......... Feb. 79 
Canners Bxch. Subrs., Chicago 
(New York Decision) ............. July &8 
(New York Regulation) ......... Apr. 938 
Casualty Reciprocal Exchange, Kansas City 
(Convention Examination) ........ Jan. 78 
Celina Mutual Casualty, Celina 
(Favorable Examined) ........... er. 96 
(See Mercer Casualty) ............ 91 


Central Manufacturers! Mutual, Van Wert 
(Absorbs AMiiiate) ...ccccccccceces c 
Central Mutual Cast, i "Kansas re! 
(Report of Examination) ........ June 89 
Central Surety and Insurance) Kansas City 
) 


(Stockholders’ Dividend) ........ June 89 

(First Quarter Results) .......... June &9 

(Nine Months’ Results) .......... Dec. &9 

ED 0s nt pestéeesciuees Mar. 103 
Chicago Lloyds, oA 

(Court —. yo MOUS) cccece Nov. 81 

(Auditor Appointed) ............. Dec. 
Church Properties Fire, New York 

CORMIER TRCTORES) 20cccccccccccces Aug. 58 

ee Mar. 90 
Cincinnati Equitable, Cincinnati 

POE WUESENE) cccccccescececess Aug. 58 
cy of New York Insurance, New York 

BORO MID cccccccccccssees Nov. 

Colonial Insurance, Los Angeles 

eee ay 
Columbia Accident Insurance, Lincoln 

(Voluntary Retirement) .......... May 89 


Commercial Casualty, Newark 


(President Landers Dies) ......./ Apr. 105 
Commercial Indemnity, Indianapolis 

(Annual Statement Figures) <oenak May 89 

oe rrr July 91 
Commercial Standard, Fort _— 

KOMeIAl CHANBES) 20... ccccccccces . 96 
Companies Cubana, Havana 

ok aa arr Oct. 90 


Connecticut General Lite, Hartford 
(Enters Non- Occupational Field) June 89 
Consolidated Underwriters, Kansas City 
(Report of Examination) ........ June &9 


Continental Casualty, Chicago 
(Liberalizes A-1 deesificetion).. ime 89 
Half-Year Results) ............ pt. &7 


(Reinsures Wisconsin A. & H.) ea: 94 


fF ! — eer ‘Mar. 103 
Continental Insurance, New York 

EE ED 60.00. 6:00:4.0:606006004 Sept. 79 

(Annual Gtatemen pdhewebegeeset Feb. 79 


t) 
Corroon & Reynolds, Wilmington 
EE ob 5 wkd 00i5a50.0)6:6.6-4,0,6:0,00 Jan. 71 
Credit Union Inter-Insurance, Springh« ‘ia 
(Report of Exam'!nation) ........ July 91 
Dearborn Nationa! Casualty, Detroit 
RUNGE RDUUND) cccsccccccecseoes 
Dearborn National Insurance, Detroit 
(Business Reinsured) ............ Sept. 79 


112 


agle Fire, New York 
(To Operate Independently) ...... June 88 
CCRREEES DORDOOE) ccccvcccccceses Aug. 58 
The Educators, Lancaster 
(Favorably Examined) ........... Jan. 81 
—— Mutual Casualty, New York 
riting General Liability) ..... June 90 
CEES ccc cvacscceccicesecees Aug. 71 
— Mutual Insurance, Chicago 
eceiver Appointed) ...........+. May 90 


Pn warn Liability Assurance, Boston 
CERMBGE BGG) 2 ccccsccccccsscseees July 91 


Employers Mutual Casualty, Des —- 


(intering Surety Field) .......... une 90 
Employers Reinsurance, Kansas City 

SE ID. aa ncanenceseesasse Mar. 103 
European General Reinsurance, New York 

(Favorably Examined) ........... une 
Excelsior Insurance, Syracuse 

arr July 8 
Factory Insurance, Hartford 

(To Operate Nation-Wide) ....... July 

(PIeTCR PROMGORE) occ ccccccvccces Aug. 60 

(Ross Named Manager) ..........Nov. 82 

EEE. sasteacapeercisesceced Mar. 91 

eS Se Apr. 93 
Farm Bureau Mutual Auto., Columbus 

(Auto Volume Up) ..cccccccccccs Sept. 

OS ?.. Sera Nov. 97 

(Additional Discount) ............ Dec. 89 
Federal Insurance, Jersey City 

(Reports Large Undr. Loss) ...... ct. 82 
Federal Life and Benetit, Wilmington 

(16 EEE ssb0csatdaecascanes Aug. 71 


Federal Union Insurance, Chicago 


SS PEE A r. 94 

Fidelity and Deposit, Baltimore 
eg ara. Mar. 91 

Fidelity and Guaranty Fire, Baltimore 
OU =e ee ar. 103 

Fidelity-Phenix Fire, New York 
(Annual Statement) .............. Feb. 80 

Fire Association, Philadelphia 
(Houston Named Pxecutive) ssosueiRhe 82 
(Convention Examination) ........ Oct. &8 
(Benson Resi 8) been ndee nee newt Feb. 81 

Fire Insurance Exchange, Los Angeles 
(Now Oran Svaraendeedeswoen an. 71 

Fireman’s Fund, San Francisco 
(Haefner BOE WAS ccccceseces Oct. & 
(Changing Capital Structure) +++-Nov. 82 
(Stockholders’ — D secescced Dec. 80 
ea Ad ange J Incre _ aoe: Jan. 72 

Franklin Fire, Philadelphia 
(New Director) Saeed adenine caweeea July 84 
(New Vice President) ............ Dec. 81 

Freeport Motor Casualty, Freeport 
IIR cid da ttre Gc 'bberb << areas Apr. 106 

General Accident, Philadelphia 
(Examination Favorable) ......... Jan. 82 

General Casualty, Seattle 
(Six-Zone Examination) .......... Feb. 91 

General Insurance, Seattle 

War Risk Coverage) ............ July 84 
(Participating Policies) .......... Aug. 61 
CREED weececicsccesecceoccecs Feb. 81 
 £ ae Apr. 98 

General Reinsurance, New York 
EEE MOOD ccccccvcccccccessed Apr. 106 

General Schuyler Fire, Albany 
COENCIOE CRRBGES) .. cccccccccccvces Aug. 61 

General Transportation Casualty, New York 
(Report of Examination) ......... June 91 
(Extending Operations) .......... Jan. 82 

George Rogers Clark Casualty, wane 
(Report of Examination) ......... Ma 

Glens Falls Insurance, Glens Falls 
(Davis Joins Army) ey errr Oct. 85 

Globe Indemnity, New York 
(First Quarter Statement) ....... — 91 
(September 30th Position) ........ . 
(Examiners Increase Surplus) a "104 
OO Mar. 104 

Globe & Rutgers Fire, New York 
THEE ccccccocecasesncncéens Nov. 83 

Government Employees, Washington 

Report of Examination) ........ 

Grain Dealers National Mut., indicematbe 
(Dividend Reductions) ............ ay 
(Fitzgerald Deceased) ............ Aug. 61 
(New President) ......ccsccccees Sept. 80 

Great American Indemnity, New York 
(Capital Increase Approved) ...... May 90 

‘Great Central Mutual Insurance, Peoria 
(Report of Examination) ........ May 90 


yreat Lakes Mutual Fire, Milwaukee 
(Casualty Powers Refused) ...... Jan. 72 


Greater New York Taxpayers Mutual, N. Y. 


(Report of Examination) ........1 May 91 
Group Health Cooperative, New York 

(New Medical Care Plan) ........ Feb. 91 
Guarantee Insurance, Los Angeles 

rn May 91 


Guarantee Mutual Insurance, Springfield 
(Correction Notice 

Hardware Mutual 
(Underwriting Profits Rise) ....Sept, §7 


eee ewes eseses 


‘asualty, Stevens = Bein 


Hardware Mutual, Minneapolis 
(Dividend Reducti WED cccsscecoese J 


Ine 83 
Hartford Fire Insurance, Hartford 


(Resources & Volume Advanced)..Mar, 9 
Hartford Steam Boiler, Hartford 

(Regular Dividend) .............. Aug. 72 
Hawkeye Mutual Bonding, Des aisines 

Lae weg > J ae DRED cccccccecel May 91 
Holyoke Mutual Fire, Salem 

(Correction Notice) ............+. Mar, 9% 
Home Fire Security, New York 

(Status of Bank Loan) ........... May 8 

(BamK Lean CAMS) ..ccccccccccccs Aug. 61 
Home Indemnity, New York 

CREO c.rcsscccccccdecvcecess Aug. 72 
Home Insurance, New York 

(Sprague Joins Army) ........... June & 

CRORES § cccocnccccccceocesee June & 

(Canadian Procedure) ...........+. Nov. 8 
Home Owners Mutual, Chicago — 

See ) rrr Sept. 8 
Hospital Service Plan, Newark 

(June 30th Position) ............ Sept. 88 
Hudson Mohawk Mutual, Albany 

(Policyholders’ Dividend E seeeesws June 91 
Illinois Casualty, Springfield 

ERUIED 6. 6.6.0.4:60.00-00:60405000608 Aug. 72 
Illinois Commercial Men’s, Chicago 

(Re eport of Examination) ........ Sept. 9 
Illinois Fire Insurance, Chicago 

(Enters Oklahoma) .........+++-+- Oct. & 

ee Jan. 73 

CHMOCES TRGRSRS) ..cccccccscccccees Feb. 83 
Illinois Mutual Casualty, Peoria 

(Report of Examinat on) a: sitilaabiciened May 92 
Illinois National Casualty, Springfield” 

(Favorably Examined) ........... ug. 73 

Reinsures Savings Mutual) ae 100 
Illinois Traveling Men’s, Chicago 

(Report of Examination) etre pt. 90 
Indemnit Insurance, Philadelphia 

(Extends Merit Rating) ceraeceave June 92 

Cee GD occ cncescccioces Apr. 106 
Indiana Lumbermen’s Mutual, Indianapolis 

(Dividend Adjustment) .......... May %4 

(Saltmarsh President) ............ Apr. 99 
Industrial Casualty, Bloomington 

6 rear ae Aug. 73 


Insurance Co. of N. A., Philadelphia 
(New Director) A 
(Mid-Year Figures) 
(Extra Dividend Omitted) ‘ 
pea Canadian Policy) .... . le 
Kremer Relinquishes Duties) ....Feb. 8 

Insurance Company of State of Pa. 





(Staff Promotions) ...............June % 
POO rr pr. 100 
Inter-Insurance Exchange, Chicago 
(Report of Examination)..........< July 92 
International ppnoncanse, Philadelphia’ 
(Progress of Liquidation) ........ " 
Inter-Ocean Reinsurance, Cedar Rapids 
A rer ree July 85 
Interstate Underwriters, New York 
CREED sn ccccccccocscoeccscses Sept. &8 
aaa arr Mar. 96 
Iowa Farm Mutual, Des Moines 
(Declares Auto Dividends) ........ Nov. 97 


Iowa Home Owners Mutual, Des Moines 


(See Hawkeye Mutual Bonding)..May 91 
Iowa Mutual Casualty, De Wit 

(Official Changes) ............+0. Sept. 90 
Jamestown Mutual, T-pain 

(Favorably Examined) ........... 


ned) Nov. 97 
Kansas City Fire Marine, Kansas City 
ar . 86 
Keystone Automobile Club, Phiiadéiphia’ 
(Reduces Rates) Oct. 90 


Lackawanna — Old Forge 


CEMOOCROTRIOE) 20. cccccccccccesecs t. 90 
Liberty Mutual Insurance, Boston 

(Policyholders’ Dividend) ........ June 92 

(Adopts By-Law Amendments) ..Nov. 98 

(Non-Assessable Policy) ......... an. 
Lititz Mutual Insurance, Lititz 

Ce ee Ferre b. 84 
Liverpool & London, Liverpool 

(Home Office Report) ............4 Aug. 63 
Lloyds Insurance, New York 

(Liquidation Progressing) ........4 Jan. 83 
London Assurance, New York 

CHROREED TROTIIOED occ cccccccccccese July 8 
London Guarantee & Accident, New | ag 

(Newhouse, Deceased) ............ . 9" 
Louisville Fire & Marine, eee ay 

(Participating Policies) $eseesoews ec. &1 

(Capital Increase) .......ccceses Apr. 102 
Lumbermens Mutual Casualty, Chicago 

(Favorably Examined) .........../ an. 

OE Pere Mar. 105 
Lumbermens Mutual Insurance, Mansfield 

OOO Aug. 65 
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Lumbermen’s Reciprocal, Little Rock 


(2041 HIGUre®) ..ccccocscccccccces y 92 
Lumbermen’s Undr., Kansas City 
(Current Progress) ...........e0- Nov. 86 
Lumber Mutual Casualty, New York 
(Present Dividend Scale).......... May 92 
Lumber Mutual a Boston 
(Dividend Reductions) ...........} y & 
Madison ss egg ow iddwardavine” 
(Favorably Examined) ........... ec. 90 
Manufacturers’ accu, Philadelphia 
GRRE MUNOONED cccccvccsccscccce June 92 
(Bid by Commercial Credit) ...... Dec. 90 
(Commercial Credit Deal) ........ — 84 
(Examination Favorable) ......... Jan. 84 
Manufacturers & Merchants, Cincinnati. 
COW TRUER) ccdccccvecsccccecs Dec. 91 


Maryland Casualty, Baltimore 
(Home Office Buildings) .......... May 92 
(Bramble, Secretary) ............ June 92 
(Offers Schedule Acclaent Policy) roms = 
(Harper Promoted) ..ccccccccccse 
(Proposed ee ae _— ‘ "Bent. a1 


(Debentures Purchased) ......... Sept. 91 

(Michael Promoted) ........... -+--Sept. 92 

(Completes New Financing) ...... Oct. 91 

(September 30th Position) ........ Dec. 91 

(Preliminary Figures) .......... Mar. 105 

(Stockholders’ Suit) .............. Apr. 107 
Maryland Fire and Marine, Baltimore 

Oe , rere Feb. 84 
Massachusetts Bonding, Boston 

f= SO rarer Mar. 105 
Medical-Surgical Plan, Newark 

PED dtesttecstuccetebactees Aug. 74 
Mercer Casualty, Celina 

(Favorably Examined) ........... Nov. 98 

(Purchased and Reinsured) ....... Dec. 91 


Merchants Fire Assurance, New York 


Oe errr uly 86 

(Brady Advanced) ........ Seemed Sept. 84 

CE MONEE) <ccccicccedcccecs Feb. 84 
Metropolitan Casualty, Newark 

(President Landers Dies) ......4 Apr. 105 
Metropolitan Lloyds, Dallas 

SEED cnc ibhbbeneseeeeesees Dec. 92 
Michigan Casualty, Detroit 

(Adopts Mutual Form) .......... Aug. 74 

(See Northern Mutual) .......... Nov. 98 
Michigan Surety, Lansing 

(Adds Liability Coverage) ........ Feb. 91 
Mid-America Insurance, Detroit 

DD ccctevsedencascecosenesods May 85 
Mid-Continent Mutual, Milwaukee 

(To Be Liquidated) .............. Aug. 74 
Midwestern Fire & Marine, St. Louis 

(To Write Fire Lines) ........... Feb 
Millers Mutual Fire, Harrisburg 

eke mee 3 WOMEN sc ccvesessaccees May 85 

PED Ksibictssadsesadoes ée<s Dee. 81 
Minnesota Implement Mutual, Owatonna 

Mn cvinsnndteagearesct see June 8 
Mutual Benefit Health, Omaha 

(1942 Convention Report) ...... Mar. 106 
Mutual Federation of N. Y., Syracuse 

(New Organization) .............. May &5 

(Revision in Membership) ........ Feb. 85 
Mutual Fire Insurance, Bel Air 

(100th Anniversary ravorable).. .-Mar. 97 
Mutual Fire, Coatesville 

(Results in , errr Feb. 85 
Mutual Implement and Hardware, Owatonna 

(See Minnesota Implement) ...... June 85 
Mutual Rural Casualty, Baltimore 

(See Mutual Rural Fire) ......... Mar. 97 
Mutual Rural Fire, Baltimore 

(Sponsored by REA) pketiwewrres Mar. 97 
Mutual Surety, Des Moines 


(See State Automobile) .......... May 94 
National Automobile Owners’, Gladstone 
(To Be Liquidated 
National Fire Fe mee Hartford 
(Results in 1942) 
(Official Changes) 
National Fire & Marine, Elizabeth 
SE DNNED srccccesesecsecenes 
National Lloyd's, Baltimore 
Rearranges Official Staff) ........ Dec. 92 
(Garrett Sells Interest) 
National Mutual see, Bethlehem 
(Absorbs Affiliate) ..... 
CS) GREP OE OES 85 
National Mutual Casualty, 
(Inhofe New President 92 
National Mutual Insurance, Celina 
NED 8bi0ccecenedeseseesccee Dec. 83 
National Retailers Mutual, Chicago 
SUP MONET) vccccccccccsccccce Aug. 65 
86 
92 
92 
86 


eee eee eee ee 





National Security, Omaha 
CEE RUOGUEUME) cocccvcvscccceses July 
National Surety, New York 
(Mid-Year Figures) 
(Favorably Examined) . 
Nebraska Hardware Mutual, Lincoln 
(Examined) May 
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New Amsterdam Casualty, Baltinete 
(1942 Results) Mar. 106 
New Brunswick vise, New Brunswick 


(Additions to Staff) .............. Nov. 88 
New England Casualty, Springfield 

(Mid-Year Figures) ..........++.. > 
New Jersey Mfrs. Ass’n Fire, ‘Trenton 

(Dividend to Policyholders) eeeeue Feb. 88 
New Jersey Mfrs. iw Trenton 

(Continues Dividend 8) ehesace cess Feb. 91 
New York Casualty, New York 

(Triennial Examination) .......... t. 93 
New York Fire & Marine, New York 


(Resumes Active Operations) ....Oct. 87 
Northern Mutual Casualty, Chicago 


(Succeeds A. & H. Mutuals) ...... Nov. 98 
Northwest paamapet Seattle 

CEREIIOED noc 0606050020 82000000 Aug. 74 
Northwestern National, Milwaukee 

(Wins Commission Case) sedaeeee Sept. 84 
Ohio Farmers Indemnity, Le Roy 

(Convention Examination) ...... Mar. 107 
Ohio Farmers Insurance, Le Roy 
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